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OCHOBHDBIE HATTPABAEHNMA
AEHEKHO — KPEAWUTHOM TTOAMTHKH HA 2000 TOA*

Beenetue. 5 «OCHOBHbIE
OCHOBHble HanpaBreHus1 4EHEXHO — KPeAUTHOM NOSNIMTUKM Ha HanpaeneHus
2000 rog dopmupytoTca B CINOXHBIX  yCrIOBUsX rny6okoro [LEHEXHO — KPEANTHO
O6LLE3KOHOMMNYECKOTO KpU3MCa, KOTOPbIA 3KOHOMUKa pecnybrnmku NONUTAKA
nepexunBaeT Ha NPOTSHPKEHUN BCEro TeKyLLero roga. Ha 2000 rogy,
MHBECTULMOHHLIN NpoLEecC HenpepbiBHO yracaeT, OCHOBHbIE yTBEPKAEHbI
BOCMPOM3BOACTBEHHbIE MPONOPLMM CyLLLECTBEHHO AePOPMMPOBAHDI. MocTaHoBNEHMEM
[eHexHo-kpeguTHass  NonuTUKa MpuaHecTpoBCKOro BepxosHoro CoseTa
PeCI'Iy6J'IVIVKaHCKOI'O Banka B 2000 rogy 6yaeTt ¢opmumpoBaTtbes MprAHeCTPOBCKOIA
noA BosaeicTavem OOBEKTMBHO CKMNablBaOLLMXCA 3KOHOMUYECKMX MonaaBckoit
ycnosuu. Pecnybnuku
Ne 378 ot 8.02.2000 r.

I. CocTosiHME 3KOHOMUKMN U AeHEeXHO-KpeaAUTHON nonuTuku NMpuaHecTpoBCKOro
Pecny6nukaHckoro BaHka B 1999 roay.

OkoHomuka MpudHecmposckol Mondasckol Pecriybnuku e 1999 200y.

CoctosiHue akoHomukn [MpmgHectpoBckon Mongasckon Pecnybnukn B 1999 rogy
OTNn4aeTcs HeycTomyYnBbiM Xapaktepom. B | nonyrogmm 1999 roga no oTHowweHuto K | nonyroauio
1998 roga BBI1 cokpatunca Ha 4,6%. Mo wutoram 9 wmecduee 1999 roga npousoLllén
He3HaunTenbHbI pocT BBl Ha 1,1% no cpaBHEHUIO C COOTBETCTBYIOLMM NEPUOAOM MPOLLSIOro
roga.

B cTpyktype wucnonb3oBaHus BBI1 BbICOK yAenbHbIi Bec OTpULATENbHOrO YUCTOro
3KCnopTa, T. €. BHyTPEeHHee noTpebrieHne n HakonfeHme B 3HaYNMTENbHOW Mepe OCyLLecTBNsAeTcs
3a CYET MCMNONb30BaHMSA PECYPCOB CTPaH KpeauToOpOB.

CBOAHBIMW WHLAEKC NOTpedbuTenbckmx ueH (MHpnaumm) 3a 9 mecaues 1999 roga
coctaeun 185,3%.

PeanbHble OeHexHble 0oOxoAabl HaceneHus 3a 9 mecaueB 1999 roga nNo CpaBHEHUKO C
aHanorn4yHbIM NEPUOAOM MPOLUMOro roga CHM3UNUCb Ha 29,1%. CHuXeHne peanbHbIX 0OXO0O0B
HaceneHns 0TPasnnocb N Ha CTPYKTYpe MX UCMONb3oBaHMA. Bbipocna [ona pacxo4oB Ha Tekyllee
notpebneHne. [lona pacxodoB HaceneHns Ha NOKYMKy TOBapOB M Onnaty yCnyr, a Takke BHECEHNE
obsa3aTenbHbIX NNaTeXen n B3HOCOB, 3a 9 mecsueB 1999 ropa coctaBnsana 92,9% Bcex AeHEXHbIX
pacxofoB HacerneHusa (3a 9 mecaueB 1998 roga — 87,9%). Cokpatunca pasmep coepexeHun Bo
BKMagax, a Takke «Ha pykax» y HaceneHusi, YTo CBUAETENbCTBYET O PACXOAOBAaHUN HaceneHmem
paHee HaKOMfEeHHbIX CPEACTB NPENMYLLECTBEHHO Ha TekyLlee noTpebneHme.

Cutyaums B pearnlbHOM CEKTOPE 3KOHOMWKM XapaKTepusyeTCcs NPOMbILLMEHHBIM CMagoM.
Temnbl CBEPTbIBAHWS MPOMBILINIEHHOrO MNPOM3BOACTBA BbI3bIBAOT 0OCOOYIH0 TpeBOry, TakK Kak
MHOYCTpUS  sBRSIETCA  CTPYKTypoobpasylowern  oTpacnbid  3KOHOMUKM  [1puaHecTpoBCKom
Mongasckoni Pecnybnukn, — MNpOMBbIWSIEHHOCTb npoussBoguT okoro 50% BBI1, Ha eé ponto
npuxoantca 6onee 90% akcriopTa u okono 1/3 Bcex 3aHATLIX B 3KOHOMMKe. [Mpogomkatowmincs
NPOMbILLSIEHHbIN CNag BbICTyNaeT rMNaBHbIM FEHEPATOPOM KPU3MCHOW CUTyauum B SKOHOMMUKE
pecnybnukn B uenom. 3a gessatb mMecdueB 1999 roga o6bEM Mpom3BOACTBA MPOMBbILLFIEHHOM
npoaykumn ymeHsLwnnca Ha 10,5% no cpaBHeHuto ¢ sHBapém-ceHTs6pém 1998 roaa.

Cnag npousBoACTBa B arpapHon cdepe, CyXeHue cbipbeBoin 6asbl Ans NPOMbILINEHHOM
nepepaboTkn CenbCKOXO3SANCTBEHHOMO CbIpbs BbI3BANIM CHUXKEHME OOBEMOB arpoONpPOMBbILLIIEHHOrO
npovsBoAcTBa B siHBape — ceHTsibpe 1999 roga Ha 6,8% MO CpaBHEHWIO C COOTBETCTBYHOLLMM
nepyogoM npowsoro roga. B pesynbtate B pecnybnuke obocTpsieTca  npobnema
NpPogOBOSIbCTBEHHOW 6E€30MaCHOCTMW.

Mpn 3TOM OOBLEM MMMOpTa XPOHWYECKM MpeBbIaeT MacwTtabbl akcnopta. Croxuncs
BbICOKU AeULUT BHELLIHETOProBoro 6anaHca.

Mo oTHoOLWweEHMIO K BHewHemy mupy NMpuaHecTpoBckaa Mongasckasi Pecnybnuka BeicTynaet
HETTO — [AOMKHMKOM. WTOr mexayHapogHoW WHBECTULMOHHOW no3numn  [puaHecTpoBCKom

' TIporpamma paspa6orana B 1999 roxy



Monaasckon PecnyGnvku, paccuyMTaHHbIA Ha YMCTOM OCHOBE (06si3aTenbcTBa — TpeboBaHuMsA), Ha
1.10.99 r. coctaBnseT 6onee —500 mnH. gon. (okono 200% BBI).

LleHexxHo-KpedumHasi nosumuka
lMpudHecmposckozo PecnybnukaHcko2o baHka 6 1999 200y.

OOwwee cocTosAHNE IKOHOMUKM pecnybnuku B TEKyLeM rogy npeaonpenensno ycnosus v
OCHOBHble HanpaBneHusi geaTenbHocTM 6aHkoBCKOM cucTembl [NpuaHecTtpoBckon Mongasckon
Pecny6nukn.

MpugHecTtpoBckun PecnybnukaHckmin baHk Ha npoTshkeHun 1999 roga noggepxmean
OCHOBHbl€ MapaMeTpbl OEHEXHO — KpeauTHOW cdepbl Ha MPUMEMSIEMOM YpPOBHE: TEMMbl pocTa
AEHEeXHOM Macchbl He NpeBbILWany TEMMNOB PocTa LieH, MPoaomKanock yBenmyeHme koagduumeHTa
MOHeTU3auUMn SKOHOMUKN.

3a aHBapb — ceHTA6pb 1999 roga pybnéeasa geHexHas macca B obpalleHum (arperat M2)
yBenMuMnacb B HOMUHANbHOM BblpaxeHun Ha 40,7%. 3a TOT XKe nepuog npupocT
notpebutensckux ueH coctasun 85,3%. Ha 1% pocta ueH npuwnocb 0,76% pocTta geHEeXHOoU
maccel (M2). Ee amHamuka He oOkasbiBana W3MNUWIHErO «AaBfieHua» Ha noTpedbuTenbckui u
BasoTHbIN PbIHKW. B HOMWHaNbHOM BbipaXkeHun pa3mep pybnéson geHexHon maccbl Ha 1.10.99 r.
poctur 27,8 TprH. py6.

[OnHammka CTpyKTypbl pyOnéBoOn LEHEXHOW Macchl Ha nNpoTskeHun 1999 roga oTpakana
KaKk W3MEHEHWe OTHOLIEHMS HaceneHusl, nNpeanpusTUn WU OpraHM3auun K WUCNONb30BaHUIO
OEHEeXHbIX CpeacTB, Tak U W3MEHeHWe YCNoBuM (POPMUPOBAHUS LOEHEXHOro npeanoXeHus.
OcTtaBanacb 4Ype3MepHO BbICOKOW [ONS HanWYHbIX OEHEeXHbIX CpeAcTB B obbeme OeHexXHOWn
macchl (6onee 50%).

Mynbtunnukatop M2 (otHoweHne M2 k pybnéson geHexHon 6ase) ¢ sHBaps MO aBrycr
Tekywiero roga 3ameTtHo cHmxkancs (¢ 1,534 po 1,382), pearupysi Ha yracaHue XO3SMCTBEHHOW
aKkTMBHOCTU. B ceHTabpe 1999 roga cuTyaumsa ynydwmnacb u MynbTunnukatop M2 poctur
3HayeHus 1,460.

MocTynneHne Hann4yHbIX AeHer B Kaccbl 6aHKkoB yBenuuunock ¢ 9,2 TpnH. pyb. B AHBape 4o
15,4 TpnH. py6. B uone; Hambonee 3HAYMTENbHbLIN POCT MOCTYMMAEHWUA HaNWYHbIX OeHer
npousowén B asrycte (21 TpnH. py6.) n ceHtabpe (20,9 TpnH. py6.). MocTynneHns OeHexHown
HanuyHocTn B GaHkoBcKyto cuctemy lpuagHectpoBckon Mongasckon Pecnybnukm 3a 9 mecsaues
1999 roga ysenuunnuck B 2,3 pasa. o cpaBHeHUIO ¢ oeBpaném — UoHEM, B aBrycte — ceHTabpe
CYLLLECTBEHHO yBENUYMNach AoNs NOCTYNfEHMI OT BantOTHO-0OMEHHbIX onepauun (B cpegHemM B 9
pa3s). Bo3pocnu n BbigauM HanuuHbIX AeHer uM3 Kacc 6aHkoB. Bbigaun Ha 3apaboTHyto nnaty
Bo3pocnu ¢ 4,5 TpnH. py6. B aHBape 1999 roga oo 12,1 TpnH. py0. B aBrycte. OTa cTaTbs pacxoga
HanNU4YHbIX JeHer N3 Kacc 6aHKOB ABMNSETCH NpeBanupyoLen.

B nepson nonosuHe 1999 roga perynupoBaHue BantioTHOro KypcoobpasoBaHus CBOAMITOCH
K AVNPEKTUBHOMY YCTaHOBIEHUO obmeHHoro kypca pybnsa NMMP no OTHOWEHUI0 K MHOCTPaHHbIM
BanoTtam. B aTux ycnosusx, NpupoCcT MHAEKCa pearnbHOro Kypca MnpUAHECTPOBCKOro pybnsa K
BanoTaM CTpaH, OCHOBHbIX 3KOHOMWYECKMX MNapTHEPOB, 3a ABa nepBbix Mecsaua 1999 roga
konebancsa ot 70% 0o 100%, T. e. 3PPEKTUBHOCTb IKCMOPTHON AEATENBHOCTM TONbKO 3a AHBApb
— doeBpanb TeKyLero roga cHusunach noyTn Baeoe (a ¢ ceHTabpa 1998 roga no mioHb 1999 roga
— bonee yem B 3,5 pasa). YMeHbLUNCA BO3BpAT HaNU4HbIX AeHer B OaHKOBCKYD CUCTEMY
MpugHectpoBcko Monpgasckon Pecnybnukn. Ob6octpunucs npobnembl geduuuta OeHEXHON
HaNU4yHOCTMW.

C aBrycta 1999 roga, Bo ucnonHeHne Ykasa lNpesnageHTta MNpugHecTtposckon Mongasckon
Pecnybnukn Ne264 «O mepax no crabwnmsaumm duHaHCOBOW cuctembl [puaHecTpoBCKOM
Mongaeckon Pecnybnukmn» ot 6 uona 1999 roga, lNpugHectpoBckun PecnybnukaHckmin BaHk
BO30OHOBWI TOPrM Ha BanTHOM ayKuMOHe, BbIABMHYB B KayeCcTBe [NaBHbIX Leneu
BOCCTAHOBIIEHME  3HAYUMMOCTM OULUMANBHOINO BarltOTHOMO pbliHKA, (PopMMpOBaHME Ha HEM
9KOHOMMYECKM OOOCHOBAHHOIO paBHOBECHOIO Kypca NpUaHECTPOBCKOro pyons.

B oTnuumne oT TeHeBOro BastOTHOrO pblHKA, Ha KOTOPOM OBMEHHLIN Kypc hopmupoBancs
NpevMyLLEeCTBEHHO WUCXOAS W3 CMNEeKyNAaTUBHbLIX LUenen, KypcoobpasoBaHMe Ha oduunansHOM
pblHKE CTano OCyLecTBNATLCA UCXOAS M3 3aJay MOBbILEHNS KOHKYPEHTOCNOCOBHOCTMN 3KCnopTa,
yBenuyeHusi ero o6 bLEMOB 1 ap.

OpuveHTnpamn npu  HOPMUPOBaAHUN Kypca MNPUAHECTPOBCKOro pybns Ha BanioTHOM
ayKUNOHE BbICTYNUIN:

1. HeobGxogmmocTb BO3BpaTa K KypcOBOMYy napuTteTy maa — ceHTabps 1998 ropga, kak kK
NCXOAHOMY NYHKTY AanbHenwWero perynupoBaHWs BantoTHOroO Kypca, korga ¢hopmMupoBaHue



COOTHOLLUEHUIN MeXAy NPUOHECTPOBCKMM PYONEéM M MHOCTPaHHbIMW BanoTaMuM NPOUCXOLMIO
Ha BantTHbIX Toprax MNpuaHecTposckoro PecnybnukaHckoro baHka;

2. HeobxogMMoCTb nuKBMAAUMM paspbiBa Mexay Temnamu pocta LUeH W U3MEHEeHUs
ohuumManbHOro BantkTHOMO Kypca;

3. CteneHb nNOKpbITUA pyObnEBOro KOMMOHEHTA AeHeXHoW 6asbl BanTHOM COCTaBNSKOLEN,
KOoTopasd Ha MOMEHT Hayana TOproB Ha BarTHOM aykuumoHe [lpuaHecTpOBCKOro
PecnybnukaHckoro baHka Haxogunacbh Ha ypoBHe 3 MnH. py6. 3a 1 gonnap CLUA.

Ha nepBoM BanioTHOM aykuuMoHe, npoBedeHHOM [lpuaHecTpoBckuM PecnybnukaHckum
BaHkom, kypc gonnapa CLUA 6bin 3acdmkcmpoBaH Ha oTMmeTke 2,987 mnH. py6. 3a 1 gon. CLWA, uto
COOTBETCTBOBAsO npeasaputenbHbIM pacyétam. ChopmMmpoBaBLUNACA ypOBEHb OBMEHHOrO Kypca
oKasarncs BnosiHe paBHOBECHbLIM, TaK Kak ero yCTaHOBIIEHNE He Bbi3Bano pocTa Kypca Ha TEHEBOM
BarntOTHOM pblHKE, KOTOPbIN nepecTtan urpatb CyLECTBEHHYK porfb B (POPMUPOBAHUM OUHAMUKM
0BOMeHHoro Kypca pybns.

B pesynbTaTte npoBegeHMs HOBOW KypCOBOW MOSIMTUKM PE3KO YBEMNUYMIIOCH MOCTYMneHue
HanNU4YHbIX AeHer B Kaccbl 6aHKOB OT NMPOAAXM MHOCTPAHHOWM BantoThbl (B aBrycte no CpaBHEHUIO C
nionem 1999 roga G6onee yem B 3 pasa). IHOekC peanbHOro Kypca nNpuaHECTPOBCKOro pybns K
WHOCTPaHHbIM BanTaM MpPaKTUYECKM BEPHYNCA K YPOBHIO Mas — ceHTabps 1998 roaa,
haKTMYEeCKM BO3BPATUB IKCMOPTEPOB B 40 KPU3UCHbBIE YCITOBUSI (DYHKLIMOHMPOBAHMS.

KpeauntHble BnoxeHusi lMpuaHecTpoBckoro PecnybnvkaHckoro baHka M KOMMepYecKux
6aHkoB [lMpugHecTtpoBckon Mongasckon Pecnybnukm 3a 9 mecsueB TeKyLlero roga BO3pOCnu C
38,6 TpnH. py6. oo 43,6 TpnH. lMpn 3TOM Ha MpoTAXKeHMM Bcex 9 MecsAueB Tekyllero roga
BaHKkoBCKasa cuctema paboTana € «oTpuuaTenbHbIMU» MPOLEHTHBIMU CTaBkaMu (HWXe TeMroB
NMHIALMK) No pyGMNEBLIM KpeanTam.

CcygHasa 3ag0/mMKEHHOCTb XO3ANCTBYOLWNX cybbekToB BaHkam (6e3 y4éta NnpocpoveHHOWN)
Ha 1.10.99 r. coctaBuna 24,6 TpnH. py6. n Bodpocna ¢ 1.01.99 r. Ha 50,9%, T. e. npon3oLwén pocT
KPEeAUTHbIX BIIOXXEHUIN B SKOHOMUKY pernoHa. CHM3uncs o6 bEM NpoCcpoYeHHbIX KpeamTos ¢ 4,7 Ao
3,6 TpnH. py6.

B 1999 rogy MMpuaHecTtposckuii PecnybnukaHckun BaHk ocywecTBun KpegutoBaHue
BekcenaMm Ha cymmy 585 wmnpg. py6., 4TO MO3BOMMIO B KaKOWM-TO Mepe «pasBs3aTb»
MexoTpacrneBble Lenodknm Hennatexen. 3a 9 wmecaueB 1999 roga [lpugoHecTpoBCKuiA
PecnybnukaHckuin BaHk NpuHAN K yyeTy Bekcenem OT npeanpuatvi, opraHusaumn, GaHKOB Ha
cymmy 446 mnpa. py©., nony4vs, npu 3aTom, goxoa B pa3mepe 18,2 mnpg. py6. Takke B Tekyem
rogy [MMpuoHecTtpoBckun PecnybnukaHckmii BaHnk nokynan Bekcenss MuHuctepctBa ¢mHaHCOB
MpugHecTposckor Mongasckon Pecnybnuku (Ha cymmy 2 TprH. py®6.).

YyacTBysi B BEKCENbHOW Mporpamme, nNpeanpuatvs noaydmnn BO3MOXHOCTb, B MEPBYIO
ovepedb, paccyuTatbCca NMo cBoum Jonram nepep [leHcuoHHbIM doHaom, PecnybnukaHckum
OloKeToM, a Takke HanpaBUTb AeHEXHble CpeacTBa, BblpyYeHHbIe OT peanusauny Bekceneu, Ha
NPOV3BOACTBEHHbIE HYXAbI.

Ana nokpbiTua geduunta PecnybnukaHckoro 6iogxeTa B OTYETHOM nepuoge npoBoauIch
aykumoHbl No pasmewleHunto KasHauverncknx Obsasatenbcte (KO). Bbino nposegeHo 3 aykumoHa u
pa3melwieHo KO Ha obwyto cymmy 11145 mnpa. py6. (B 1998 rogy 6bino pasmeweHo KO Ha
cymmy 549,4 mnpg. pyb6.)

B sHBape — ceHTs0pe 1999 roga MpugHecTtpoBckun PecnybnukaHcknin baHk ocywecTensn
nepeBoabl AEHEXHbIX CPeACcTB Yepe3 15 6aHKOB-KOPPECNOHAEHTOB.

B Tekywem rogy BHegpeHa cucTema MEeXOaAHKOBCKMX 3MEKTPOHHbIX nnaTtexen. bbina
cos3fjaHa WHGOPMauMOHHast MarucTpanb Ha ©0ase paguopenerHbiX CTaHuMA U y3MnoBbIX
KOHLEHTpaTopoB, T. €. BCe KpeaAuTHOo-puHaHcoBble yupexaeHusa lNMpugHecTtposckon Mongasckomn
Pecnybnukn okasanucb yBasaHbl B eaUHOE MHAOPMAaLMOHHOE NPOCTPaHCTBO.

Mcnonb3oBaHWe CUCTEMbl 3MEKTPOHHbIX MfaTexen MNO3BOMWUMO YCKOPUTb PacyéThl,
npoBoAs WX B pexume peanbHOro BpeMeHW, YNpoCTUTb cOop W aHanuid uHgopmauum o
AEeATEeNbHOCTN KOMMEpPYECKNX BaHKOB.

MpuagHectpoBckum  PecnybnukaHckum  Bankom  Ha  npoTsbkeHmn 1999  ropa
OCYLLECTBIIANNCL KOMMIEKCHbIE MEeponpuUATUSA, HanpaBfeHHble Ha HeaonyweHne CUCTEMHOro
BGaHKOBCKOrO Kpuauca, notepu IMKBMAHOCTU, a TaKkKe Ha CoxpaHeHue nnaTexecnocobHoCcTH
GaHkoB.

lMpucTanbHOEe BHUMaHWE YAEnAnoCb YBENUYEHMIO YCTaBHbIX KanuTanoB 6aHkamu
MpuaHecTtpoBckon Mongasckon Pecnybnuku. C 1 gauBaps 1999 roga MuHMManbHbIA pasmep
YCTaBHOrO KanuTana yCTaHOBIEH B CyMMe, 3KBMBaneHTHon 1 mnH. gon. CLUA.



MpropuTeTHLIMM 3aayYamun, B paMKax KOHTPONSA 3a AeATeNbHOCTb0 6aHKOB, BbICTynanu:
obecneveHne cTabunbHOCTUM OAHKOBCKOW CUCTEMbI, CBOEBPEMEHHOE BbISIBIIEHME NPOBMIEMHbIX
GaHkoB, NpeaoTBpaLLeHne nx 6aHKPOTCTBA, 3aLunTa UHTEPECOB BKITAAYMKOB.

Il. AeHeXXHO — KpeaAUTHasA NONUTUKA
MpuaHecTpoBckoro Pecny6nukaHckoro 6aHka B 2000 roay.

OCHOBHOW LEenblo OeHEeXHO-KpeanTHon nonuTtukn MNpuaHectpoBckoro PecnybnukaHcKoro
baHka B 2000 rogy ©OygeT HedonyweHue reHepupoBaHUA WHMMALMOHHBLIX MPOLIECCOB B
pesynbTaTe M3MEHEHU BarntoTHOIO Kypca, obbemMa 1 CTPYKTYpPbl AEHEXHOW Macchl. [MpnopnteTHom
3afjaden ctaHeT obecnevyeHne 3KOHOMMYECKM OOOCHOBAHHOW [MHAMMKW BaniOTHOrO Kypca,
OCHOBaHHOM Ha B3BELLUEHHOW [OEHEXHO-KpeauTHOM nonutuke, obecneudmBatowien cobnogeHune
YCTaHOBJIEHHbIX NAapaMeTPOB POCTa AEHEXHON Macchl.

HestenbHocTb [MpugHectpoBckoro PecnybnukaHckoro banka B 2000 rogy 6yager
HanpaeneHa Ha cAepXuBaHWe TeMnoB WHGNAUMKM, obecneveHne 3PdEKTUBHOrO KOHTpONs 3a
OEHEeXHbIM NpeanoXeHnemM 1 nogaepxaHme HacbILWEHHOCTU 3KOHOMUKN AEHEXHbIMU CpeacTBamm
Ha ypoBHe, obecneuyMBaloWeM MNpPoOBeAEeHNEe pacyeTHbIX onepaumi B (UHAHCOBOM cdepe u
CHWKeHne obbema HennaTexen.

MakpoakoHomuyeckue ycriogus npoeedeHust OeHEXHO — KpedumHol
u sammomHou rnonumuku 8 2000 209dy.

OcHoBHble 3afaun, Ha pelleHne KOTopbix ByaeT HanpaBneHa MOHeTapHas U BanTHas
nonutuka [lMpuagHectpoBckoro Pecny6nvkaHckoro bavka B 2000 rogy, 6yayT B 3HauMTenbHOWM
cTeneHn onpefenatbCss  COCTOSIHMEM  OOLLE3KOHOMWYECKOW CuTyauum W 3aBuUCETb  OT
CKIaAblBaOLWMNXCH MAaKPOIKOHOMUYECKNX YCIOBMI NPeAcTosALWwero nepmoaa.

Mo nporHosy BBl n 06bEM npombIlLIEHHOro npon3soactTea MoryT Bo3pactu B 2000 rogy
Ha 2 — 5% BcneacTBMe peanu3auun Mep Mo CHWDKEHUIO HANMOroBOW Harpy3ku, CTUMYNMPOBAHMIO,
pecTpykTypusaumMm un nogaepXkke MpPou3BOACTB, CMOCOOHbLIX OTHOCUTENbHO ObICTPO yCUNUTb
9KCMOPTHbIE MO3MUMK, YBenMunTb OBOBLEMBLI NPOWM3BOACTBA M 3KcnopTa (B NepByl ouvepenb,
NpeanpuaATUS NErKON N NULLEBON NPOMBbILLIIEHHOCTU, MALUMHOCTPOEHMS).

QkcnopT mMoxeT yBenmuntbca Ha 5 — 10%, umnopt — Ha 1 — 5%. Bbonee GbICTpbIN pocT
3KCMopTa MO cpaBHEHUIO ¢ umnopTom 6ygeT obycrnoBneH B OCHOBHOM 3aMeLleHMeM MmnopTa
NPOAOBOSIbCTBEHHbIX M OTAENbHbIX  HENPOOOBOSbCTBEHHBIX  MOTPEOUTENBCKMX  TOBApPOB
npoaykumen cobCcTBEHHOrO NPOM3BOACTBA, BCNEACTBUE Yero yny4dlwmTca COCTOSHME TOProBoro u
nnaTtéxHoro 6anaHca.

OxuBneHne  npoMmbIWIIEHHOCT  OydeT  COO4EeWCTBOBaTb  pas3BUTUIO  OTpachnem
NpOV3BOACTBEHHON WHMPACTPYKTypbl, Npexae BCero, CTpouTenbCTBa W TpaHcnopta. B
pesynbtate NoAbEMa MHAYCTPUN N MHAPPACTPYKTYPHLIX OTpacnen cnegyeT oxuaatb MNONOSHEHNUS
OOXOAHOM 4acTn OlKeTa, CHWKEHUs HanpsbkeHust B OrompkeTHoM cdepe U yBEeNn4eHus
PECYPCHbIX BO3MOXHOCTEN ANa obecnevyeHnsa coumanbHbIX HYXXA HaceneHus n oUHaHCUPOBAHNSA
NPUOPUTETHBIX MHBECTULMOHHBLIX NPOrpaMm.

CnepyeT oxuaatb npekpalieHns MHBECTULMOHHOIoO crnaga v BOCCTAHOBMEHWUS OCHOBHbIX
NCTOYHMKOB (PMHAHCUPOBAHUSA WHBECTULMN — aMOPTM3ALMOHHBLIX CPEACTB, NpuObLINKW, B NEpBYLO
ovepenb, B MPOMbIWSIEHHOCTU. JTOMYy OyaeT COAenCTBOBATb CHWXXEHME HaroroBoro GpemMeHu u
CTUMYNUPOBaHWe MHBECTULMI, pa3mep koTopblx coctaBuT 100 — 102% ot yposHs 1999 roaa.

YnyyuweHne UHAHCOBOrO MOMOXEHUS NpeanpuaTui U CHWKEHUE TEeMMNOB WHANALUK
npeaoTBpaTAT AanbHelnlwee nageHue YPOBHA XXKM3HM HaceneHus u pocT 6espabotuubl. MiHaekc
pearnbHbIX AeHexXHbIx goxogoB HaceneHus B 2000 rogy coctaBut 100 — 105% no cpaBHEHMIO C
1999 rogom.

MosnTnBHOE  pas3BuTME  counanbHO —  3KOHOMUYECKOM  OOCTaHOBKM  MO3BOSMMUT
MpugHectpoBckomy PecnybnukaHckomy bBaHky opueHTMpoBaTb [OEHEXHO — KPEeAUTHYK U
BarnTHYIO MOMUTUKY Ha akTMBHOE COOENCTBME SKOHOMWYECKOMY POCTY, CO34aHue W yrydlleHue
COOTBETCTBYIOLNX MOHETapHbIX ycrioBun. [estenbHocTb MPB 6ygeT koHueHTpupoBaTbCA Ha
peLLeHnn crnefyowmx cTpaTernyecknx 3agay:

- CHWXEHMEe YPOBHS MHMNSALUMM NO CPABHEHUIO C NPEALLECTBYHOLNMU Nepuoaamu;

- MakcumarnbHoe obecneveHne pacTyLlen 3KOHOMUKN OeHEXHbIMU pecypcamu;

- paclumMpeHne KpeamToBaHms GaHKOBCKOM CUCTEMOW pearibHOro CeKTopa 3KOHOMMKY;

- nogaepXaHve paBHOBECHOTO OOMEHHOro kypca pybna wu HegonyweHue pesknx
KonebaHui BanoTHOro Kypca.



MporHo3 oCcHOBHbLIX NOKa3aTenen counanbHO — 3KOHOMUYECKOro pa3BUTUA
MpuaHecTposckon Mongasckon pecnyonuku B 2000 roay

1999 rog (oueHka) 2000 roa (nporHo3)
BBI1 B TeKyLMX LieHax, TPSH. pyo. 376,5 490,0
BBI1 B conoctaBuMbIx LieHax, % K npegblayliemy 95 102 - 105
rogy
O6bEM NPOMbILLNEHHOIO NPON3BOACTBA B 97 100,5
COMOCTaBUMBbIX LieHax, % K npegblayLiemy rogy
VIHBeCTMLUMKM B CONOCTaBUMBbIX LieHaX, % K 85 100 - 102
npeabiayLiemy rogy
PeanbHble geHexHble Aoxoabl HaceneHus, % K 65 100 — 105
npeablaywemMy rogy

LleHexHo — KpedummHas nosumuka.

Ecnn B 2000 rogy npou3ongéT MO3UTUBHLIA MNepenomM B MPOBOAMMOW rocygapCcTBOM
9KOHOMMYECKOW MOMUTUKE, CBA3a@HHbIN C BHeApeHMEeM 3(EEKTMBHbIX Mep CTUMYINMPOBaHUSA
OTeYeCTBEHHOro NPOM3BOACTBA, HapaLlMBaHUSA 3KCMopTa, TO 0340POBEHNEe 0BLLEIKOHOMUYECKOM
cuTyaumm nossonut MNpugHecTtpockomy PecnybnukaHckoMy baHky B NONHOM Mepe OCyLLEeCTBNATb
OEHEXHO — KPeAUTHYHO NOSNMTUKY, HALENEHHYI0 Ha COOeNCTBNE SKOHOMUYECKOMY POCTY.

B cnyyae no3nTuBHOro pasBuTMS MakpoakoHomudeckon cutyauum B 2000 rogy yaactcs
CHU3NTb ypoBeHb MHGNsAUMM o 2,2 — 2,8% B mecsu. ogoBon pocT ueH ymeHblumtea go 130 —
140%, 4TO NO3BOMUT CYLWECTBEHHO YNy4YlNTb LIEHOBbIE YCIOBUS MPOU3BOACTBEHHOW W
WHBECTULMOHHOWN AeATENbHOCTH.

PerynnpoBaHne OOBLEMOB AeHEXHOW Maccbl B obpaweHun OyaoeT OpMEeHTUPOBAHO Ha
obecneveHne OeHEeXHbIX NOTpebHOCTEN pacTywen 3KOHOMUKW. TeMMbl YBENMYEeHUs AEHEXHOro
npeanoxeHuns 6yayT noaaepXuBaTbCA Ha YPOBHE, HECKOSBbKO NPEBbLILIAOLLEM TEMIMbI YBENNYEHNSA
HoMuHanbHoro BB, - pocT aeHexxHon maccel (M2) B 2000 rogy coctasut 127 — 136% npu pocte
HoMuHanbHoro BBIM 122 — 127%.

MopobHoe COOTHOLWEHNE ANHaMMKN OeHexXHOW macchl u BBIM B ycnoBusix peanbHoOro pocra
nocnegHero (102 - 105% B 2000 rogy) He GyaeT BbI3biBaTb ONACHOCTU pPOCTa MHMNALMK, TaK Kak
MpuaHecTpoBckun PecnybnnkaHcknii baHk HamepeH yaepxmBaTb TEMMbl YBENMUYEHUS] OEHEXHOM
Maccbl Ha 6ornee HM3KOM YpPOBHeE, YeMm TeMnbl pocTa ueH. Ha 1,0% noBbiweHnss NoTpebuTenbCkmx
ueH npegycmatpusaetca 0,97 — 0,98% yBenuyeHus AeHexHoro npegnoxenuns (M2).
MporHosmpyemoe Ha 2000 rog cbnwkeHne TEMMNOB pocTa LUEeH W OEHEeXHOW Macchl
CBUOETENBLCTBYET O TOM, YTO O6BHEM AeHer B obpalleHnn npaktudeckm He ByaeT ymeHbllaTbecs B
peanbHOM BbIPAXEHUW, U YTO B Cly4ae MO3UTMBHOIO Pas3BUTMS IKOHOMUKM [MpuaHecTpoBCKUiA
PecnybnukaHckun bBbaHk npegnonaraet addeKkTMBHO perynupoBaTtbh MNPeanoXeHue OeHer B
9KOHOMMUKE, a He XXECTKO OorpaHu4mMBaThb ero pasmep.

OcHoeHble UHAUKamopbl OeHEXHO — KpedumHoUl rnonumuku e 2000 200y.

1999 rop (ouerka) 2000 rog (nporHoa)
NHdnauma (gekabpb K gekabpto), % 220 130 — 140
CpegHeMecsa4HbIN YpoBEHb MHPNAUMK, Y% 6,8 2,2-2,8
HeHexHasn macca (M2) Ha koHel, roga, TpiH. py6. 34,5 44,0 -47,0
"0goBOM POCT geHeXHoM maccbl, % 175 127 — 136
o) Y’ o
o POCTa AeHeXHom macchkl Ha 1% pocTta 0,79 0,97 — 0,98
noTpebuTENbCKNX LieH
KoadpdpmuneHt moHeTusauum (M2 B % k BBIT) 9,2 9,6 -9,8

B ycrnoBusix CHWwkeHusi ypoBHS uWHnsUMM KM peanbHoro pocta BBIT B 2000 rogy
NporHo3npyeTcs NosblweHne koadduumneHta MmoHetusaumm (M2) go 9,6 — 9,8% BBI1, yto Gyaer
OKasblBaTb NMOMOXUTENbHOE BO3AENCTBME HA SKOHOMUYECKYHD aKTUBHOCTb U COCTOSIHNE NNaTEXHO-
PaCYETHbIX OTHOLUIEHWA BCNEACTBME YBENWYEHUS] HACbILEHHOCTU 3KOHOMUKW  OEHEXHbIMU
cpeacTeamum.

3aKkoHOMepHOe AN pacTylen SKOHOMUKM YBENUYEHME Crpoca Ha [OeHbrn Mno3BONUT
aKTMBM3NpOBaTb KpeauTHyto nonutuky. [lpugHecTtpoBckun PecnybnukaHckun bBank ©Oyget
OCYLLECTBNATb pehMHaHCPOBaHNE KOMMeEpPYECKUX 6aHKOB, MCNOMb3ys MeXaHW3Mbl ToMGapAHOro



KpeauToBaHus, y4€Ta BeKcenenW n 3arnora kasHadyenckmx obssaTenbcTtB. Takke nnaHupyeTtcs
paboTa no Toprosne onuuoHamMm.

B uensax npuBnedyeHus  OEHEeXHbIX CPeAcTB  CeKkTopa  AOMallHMX — XO3SWCTB
MpuaoHecTpoBckni  PecnybnukaHckuin BaHk nnaHvpyeT BbINYCK BamOTHbIX M AENO3UTHbIX
cepTumKaToB.

BsaumoomHoweHus lNpudHecmposckoao PecrybnukaHckoeo baHka ¢
lNpasumenscmeom lNpudHecmposckoli Mondasckouli Pecrybriuku.

B 2000 rogy T[lpuagHecTtpoBckui PecnybnukaHckuii baHk nnaHupyeT HanpasuTb Ha
KpeanToBaHue geduunta PecnybnukaHckoro 6iogpketa 15 TpnH. py6. NMMP, B Tom yucne:

- KpeauTbl MNMpuaHecTposckoro PecnybnukaHckoro baHka — 14 TpnH. pyo.;

- npunbbinb MpuaHecTpoBckoro PecnybnukaHckoro baHka — 1 TpnH. py6.

McTouyHnkamm kpegutoBaHua aeduumTta PecnybnvkaHckoro 6rompkeTa BbICTYNAT:

- BO3BpaLLEHHble  MWHUCTEPCTBOM  (PpMHAHCOB  KpeauTHble  pecypcbl  (paHee
npegocTtaeneHHble MNpugHecTtpoBckuM PecnybnunkaHcknm baHkom Ha nokpbiTve gedumumta
GropxkeTa) B pasamepe 12 TprH. py6.;

- 9MUCCUOHHbIE CpeacTBa B pasmepe 2 TpIH. pyb.

Mpn aTOoM KpeguToBaHue [lpaBuTenbctBa OydeT nogaepXmBaTbCs Ha  YpOBHE,
COOTBETCTBYOLWEM onpegenéHHomy Ha 2000 rog nNUMUTY  CCyOHOW — 3aJ0JDKEHHOCTM
MpasutenbctBa [MpuagHectpoBcko Mongasckon Pecnybnuvkn nepen  [NpuaHeCTpOBCKUM
PecnybnukaHckum BaHkom B pasmepe 20 TpnH. pyo.

Hapsgy ¢ npambiM  KpegutoBaHuMem  gedwuumta  PecnybnukaHckoro  GrogxeTta
MpuaHecTpoBckuin PecnybnukaHckuii baHk OyaeT ocyLlecTBnATb «KOCBEHHOE» KpeauToBaHwue,
nyTém BblAaun nombapaHbIX KpeauToB Nog 3anor rocygapCcTBEHHbIX LeHHbIX Bymar.

AkTMBHaa nonutuka [lpugHectpoBckoro PecnybnukaHckoro baHka B gaHHonM obnactu
Oynet cnocobGCTBOBaTb M3bICKAHMIO WCTOMHUKOB MOKpbITMA  aeduuuta  PecnybnukaHckoro
GropkeTa HanmeHee MHAPNALMOHHBIMU UHCTPYMEHTaMMU, a TakkKe MOBbLILLEHWNIO NPUBEKATENbHOCTH
rocy4apCTBEHHbIX LLEeHHbIX ByMar HECMOTPS Ha UX HU3KYIO JOXOL4HOCTb.

B 2000 rogy MNMPB Gyamet BbINOMHATE yHKUMM Aeno3utapus M (OUCKanbHOro areHTta
MpasutenbctBa [MpuaHecTpoBckon Mongasckon Pecnybnuksm noO  KaccOBOMY  UCMOMHEHUIO
Owompketa n no obcnyxkuBaHuoo rocygapcteeHHoro gonra [MMP, Bknoyas ocylwecTBrieHune
onepauui no pasmeLLeHNIo rocyaapCTBeHHbIX 3aUMOB, MX MOralleHuo U Bbinnate NpoLEeHTOB Mo
HUM.

NHeecmuuuoHHas noaumuka.

Crtpateruna lNMpuaHectpoBckoro PecnybnuvkaHckoro baHka B obnactn akTMBHbIX onepauui
Ha 2000 rog ocHOBbLIBAETCH HA MOHUMAaHUK TOro dhakTa, YTO CHWXKEHWE 00N NPOU3BOLCTBEHHbIX
WHBECTULMIA  SIBMSIETCS  MaBHbIM  (PAKTOPOM  HapylleHus TpeboBaHW  SKOHOMWUYECKOW
6e3onacHOCTM rocygapcrBa, Tak Kak B YCMNOBMSX oOnepexarolero cnaga npou3BOACTBEHHbIX
WHBECTULMI NO CPaBHEHUIO C TeMnamu nameHeHuns BBI1 nponcxogut moparnbHas n dgusmnyeckas
Aerpagaums peanbHOro cektopa 93KOHOMMUKMU.

HestenbHocTb  [lMpuaHecTpoBckoro  PecnybnukaHckoro  6aHka N0 akTMBM3auun
WHBECTULIMOHHOIO rMpouecca B YCMOBUAX OCYLLECTBNEHUS MO3UTUBHOMO pPasBUTUS SKOHOMWKU
MpunaHecTpoBckon Mongasckon Pecnybnukn ©OygeT CcBOAUTBCA K COBEPLUEHCTBOBaHMIO
NPOUEHTHON MOMUTUKWN, MepeopueHTaLUmMn OCHOBHbIX MMOTOKOB KPeAWUTHbIX pecypcoB Ha
PUHaAHCMPOBaHME MNPUOPUTETHLIX OTpacrnen IKOHOMUKW, [OMrOCPOYHOMY U CpeaHEeCcpPOYHOMY
KpeaMTOBaHUIO MHBECTULIMOHHbLIX NMPOEKTOB HAa KOHKYPCHOW OCHOBE.

MpoueHTHas nonutuka lMpugHecTtpoBckoro PecnybnukaHckoro baHka 6yneTt 3akniodarbes
B MOCTENEHHOM OTKa3e OT MPaKTUKM YCTAHOBMEHUS OTpuuaTernbHbIX MPOLEHTHbIX CTaBOK (HWKEe
TEMNOB UHMNSAUMM) U (POPMUPOBAHUN UX HA HU3KOM MOSOXUTENBHOM YPOBHE, CTUMYNUPYOLLEM
Crpoc Ha 3aéMHble cpeacTBa CO CTOPOHbI pearnibHOro CeKTopa 9KOHOMMUKMU.

OCHOBHbIMW UCTOMHMKaMW KpeaMTHbIX pecypcoB 6aHkoBckon cuctembl B 2000 rogy ctaHyT
cpefcTtea, BO3BpallaeMble MO paHee BbiOaHHbIM KpeauTam, dopMupyemble 3a CHET NacCUBHbIX
onepauui Mo npuBnevYeHnto cbepexeHnn U3NYECKMX nuy, KN  OUHAHCOBLIX pPECYPCOB
lopuanyeckmx nuu, a Takke co3faBaeMble B pesyrbTaTe OrpaHUdYeHHoOW KpeauTHOW 3MUCCUm
MpuaHecTtpoBckoro PecnybnukaHckoro banka. Npy aTOM ucnonb3oBaHWE OEHEXHbIX CPeacTB
KpeauTHon amuccum  OydeT  OCyLecTBAATbCA  MNPEeMMYLLEeCTBEHHO Ha npuHuunax 6es
WMHPNSLUMOHHOMO KpeauToBaHUS.



MpuaHecTpoBckui Pecnybnukanckuin baHvk Oyaetr wucnonb3oBaTb MMeKOWMECA B €ro
pacrnopskeHUM MHCTPYMEHTbI AN BO3OENCTBUS HA BAHKOBCKYIO cdhepy Mo pasBUTUIO pasfinYHbIX
dopM PMHAHCMPOBAHNSA SKOHOMMKM.

OcHogHble UHOUKamopbl NOAUMUKU 8anitomHo20 Kypca 8 2000 200y.

FopoBOW POCT NOTPEeOUTENLCKUX LEeH, % 130-140
"opoBon poct obmeHHoro Kypca py6./gon., % 135
OdmumanbHbii 06MeHHbIN Kypc py©6./gon., Ha KoHew, roga 5400 000

OCHOBHbIMW HanpaBneHNsIMU AeATENbHOCTM 6AHKOBCKOM CUCTEMbI B 3TON 061acTu CTaHyT:
(ObMHaAHCMPOBaAHME 3SKCMOPTHO OPMEHTMPOBAHHBLIX W  MMMOOPTO3aMeLlaloWwmx MNpon3BOACTB,
WHBECTULMOHHbIX  MPOEKTOB, MMeWwmnx obLlerocyqapCTBEHHOE  3HAYEHUE,  KUITULLHOIO
cTpouTenbcTBa (C MCNOMNb30BaHMEM UMOTEYHOIO U BEKCENBHOMO KPEAUTOBAHWS), UCMOMb30BaHUE
noTpebuTenbLCKoro KpeauTa, Kak MexaHmama CnoCcoOCTBYHOLLErO NOBbILLEHNIO MAATEXEeCNOCOOHOro
cnpoca HaceneHus 1 ap.

B pamkax « OCHOBHbIX HanpaBneHUNn AEHEXHO — KpeanTHon nonutukm Ha 2000 rog» ByayT
3a4encTBoBaHbl TPM OCHOBHbIE NPOrpamMMbl:

a) NogaepKKM IKCNOpPTEPOB Yepe3 nepeyyeT Bekcenemn Ha cymmy o 6 TprH. py6.;

6) [ONrocpoYHOro KpeamToBaHWs nepepaboTkn (MMNopTo3amelleHns) B pasvepe 6 — 8
TPSH. pyo6.;

B) MMOTEYHOro KPEANTOBAHMUS XUMNULLHOIO CTPOUTENBLCTBA.

lMonumuka easiromHo20 Kypca.

YuntblBass OrpOMHOE BIUSIHWE [OMHAMUKW BariloTHOrO Kypca Ha YpoOBeHb WHAMAUUWK,
MpuaHecTtpoBckun PecnybnukaHckuin baHk HamepeH nposoamTe B 2000 rody Takyt KypCOBYHO
NonuUTKKY, KOTopas He npoBouMpoBana 6bl ycuneHne NHPMALUNOHHBLIX NPOLLECCOB.

Mpn npoBeaeHnn nonuTukn obmeHHoro kypca lMpuagHectpoBckmun PecnybnvkaHckmii baHk
OyaeT npuHMUMaTb BO BHUMaHUe:

- COCTOSIHME U AUHAMWKY BHELLHETOProBoro 1 nraTexHoro 6anaHca;
- TeMnbl N hakTopbl UHPNALUY;
- COOTHOLLEHME MeXay CNPOCOM U NpeasioKeHneM MHOCTPaHHOW BantoThl.

Mpn peanusaumm NO3MTMBHOIO pas3BUTUSA obLLeakoHoMMYeckon cutyauumn B 2000 rogy B
YCNOBUSIX peanbHOro pocTa SKOHOMWKM  MPOM3ONOET  CHWKEHME TEMMOB  MHANAUUWN,
aKTMBU3NPYETCHA MHBECTULIMOHHBLIN cripoc. B pesynbTaTte ocnabeeT AaBneHne cekTopa AOMAaLLHMX
X035UCTB, (PMHAHCOBBLIX N HEMHAHCOBLIX NPEANPUATUI Ha BarntoTHBIA PbIHOK, YTO GraronpusiTHO
OTpa3nTCs Ha QUHAMUKE BantoTHOro Kypca.

YBenuyeHne ob6bEMOB 3KCMoOpTa M COKpalleHue dedwuunta BHeLHeToproBoro 6anaHca
nossonuT [puaHecTpoBckoMy PecnybnvkaHckomy bBaHKy HakannuBaTb BamnoTHble pes3epBbl,
Heobxoaumble AN aPPEKTUBHOIO perynnpoBaHns BantoTHOrO pbiHKa 1 06MeHHOro Kypca.

KypcoBasa nonutuka [MNpuaHecTtpoBckoro PecnybnukaHckoro Banka B 2000 rogy 6yper
HanpasneHa Ha:

- obecrneyeHne cTabunbHOW AMHAMUKW BartOTHOrO Kypca W HedonylleHWe ero peskux
konebaHui;

- nogaepXaHve paBHOBECHOro OBMEHHOro Kypca, COAEeNCTBYIOLLEro PoCTy 3KCnopTa U
BHELUHETOProsoro obopoTa B Lenom;

- yBenuyeHne ouumnanbHbIX BantoTHbIX Pe3epBOB.

lMockonbKy He NpeaBnaNTCA BO3MOXXHOCTb MOMYyYEHUS BHELIHMX 3alIMOB, TO NOCTYMNNEHNS B
BaNIOTHbIN pe3epB rocygapctBa oOT o00s3aTenbHOM MpoAdaxm 4YacTu BasrtoTHOW  BbIPYYKM
npeanpuaTMn  — SKCnopTépoB  OyayT HanpaBnsaTbCA TONMbKO Ha MoAAepXaHue Kypca
NPUAHECTPOBCKOro pybns, HegonyLeHNst ero peskux konebaHun.

[MaBHbIM OPUEHTUPOM U MHAMKATOPOM 3MEKTUBHOCTU KYPCOBOW MOMUTUKA BbICTYNUT
ANHaMunKa peanbHOro OBMEHHOro Kypca, XapakTepusylolwas COOTHOLWEeHVME Mexay Temnamu
NHNSUMM 1 OeBanbBaLUun.

MpugHecTpoBckun PecnybnukaHckuii baHk HamepeH He JonyckaTb OLWYTUMbIX KorebaHum
nHOekca pearnbHOro obMeHHOro Kypca, ero 3KOHOMUYECKM HEeOBOCHOBAHHOIO MOBbLIWEHUA Wn
NoHWkeHus1. B nporHose n geHexHon nporpamme MNpuagHectposckoro PecnybnukaHckoro baHka Ha
2000 rog npepycmaTpuBaeTca nopAdepXaHue [JOCTaTOYHO CTPOroro COOTBETCTBUSA MeXay
Temnamu gesanbsauun pyonsa n Temnamm MHPIAUUN.

B uenom nonutuka BantoTHoro kypca B 2000 rogy ©yaoeTt opMeHTMpoBaTbCH Ha TO, YUTOObI
npouecc aesanbBauun pybnsa umen KOHTPONMpyeMbIA U perynmpyemMbliii Xxapaktep, NOCKOMNbKY npu



nobom BapraHTe pasBUTUS MakpPOIKOHOMUYECKOW CUTyauumn CHUxXeHne obMeHHOro kypca pybns
00bekTuBHO HewnsbexxHo. [lpugHectpoBckui PecnybnukaHckuin baHk onpegenun  rpaHuub
«BanTHoro kopmgopa» Ha 2000 rog mMcxodst M3 COOTHOLUEHMSI cnpoca M MpeanoXeHus Ha
WHOCTPaHHYKO BartoTy, COCTOSIHUSA TOProBOro M nnaTéxHoro 6anaHcoB M ypoBHA WMHPMALMK B
nporHo3npyemom rogy. MpaHunupbl «BantoTHOro kopuaopa» coctaBaT 4 — 5,4 mnH. py6. 3a 1 gonnap
CLWA.

BredpeHue HoB020 rinnaHa cHemos byxaasimepcko2o yY4éma ¢huHaHCo80 — X035UCMBEHHOU

desimesnibHOCMU KpeOQUMHbIX y4pexxoeHudl.

B 2000 rogy nnaHupyeTcsa nepexod Ha MCNofnb3oBaHME MniiaHa cyeToB OyxranTepckoro
yyéTa (PUHAHCOBO — XO3SANCTBEHHOM [eATenbHOCTU 6aHKoB, COOTBETCTBYHOLEr0 MWUPOBbLIM
cTaHgapTam.

[MpMMeHeHne HOBOro nriaHa CYETOB MO3BOMMUT MakCMMaribHO MOMHO KnaccuduumnpoBaTb
onepauuu, OCYyLLeCTBNsSEMble B YCMOBUAX PbIHOYHOM 3SKOHOMWKU, C YYETOM OCOBGEHHOCTeNn
pa3ssutus MNpuaHecTpoBckon Mongasckon PecnyGnuku.

HoBaa cuctema Oyxrantepckoro y4yéta GaHKOBCKOW [OEATENbHOCTU  MOSIHOCTbIO
coBmecTuMa ¢ Cucremon HaumoHanbHbix cdetoB (CHC).

PeznameHmauyus 6aHkosckoli dessmesibHOCMu.

C 2000 ropa 4eTko onpegensieTca npoueaypa NUUEH3VMPOBaHUSA BUOOB AEATENbHOCTY,
npaBo Ha oOcyllecTBreHne KOTopbiX AaeT 6aHkoBckas nuueHsus. JluueHsns 6aHka Hanpsmyto
OyaeT 3aBuceTb OT pa3Mepa YCTaBHOrO Kanutana KpeauTHO - PUHAHCOBOIO yYpexaeHus.

Tak, ecnu ans nonyvyeHus eHepanbHOW NULEH3UM Ha NpaBO cCoBepLleHUss GaHKOBCKMUX
onepauuin Ha Ha4dano roga Tpebyetcsa cchopmmupoBaTh YCTaBHbIN KanuTan B pa3mepe 4 TpnH. pyb.,
TO K KOHUY roga He meHee 10 TpniH. pyb6.

BaxHenwumm  ycnosusamun peanusaumm  ctoAwmx  nepen  [pugHecTpoBCKUM
PecnybnukaHckum BaHkOM 3ajady no perynupoBaHuio gedatenbHocTu 6GaHkoB, cTtabunmsauuu,
NOBbILLEHUIO HAAEXHOCTU M yCTOMYMBOCTU BaHkoBCckon cuctembl NMpuaHecTpoBckon Mongasckon
Pecnybnukn B 2000 rogy, a Takke MoAepHU3auunm [eATenbHOCTU GaHKOB M CBOEBPEMEHHOM
agjantaumm npaBuN  PerynvpoBaHMs K M3MEHSIOWMMCA 3KOHOMUYECKMM YCrIOBUSAM SIBNSAKOTCA
cnegyoLwme:

- onpegeneHve, NporHo3npoBaHne n perynupoBaHve 6aHKOBCKUX PUCKOB (KPeaWUTHbIX,
BastoTHbIX, NPOLEHTHbIX, NHBECTULNOHHbIX);

- mMeTogonornyeckas u MHopmaumoHHas nomoLLb 6aHkaM 1 nccnegoBaHue pucKos;

- BblpaboTka perynumpyrowmnx Mep BO3OEeNCTBUS Ha KOMMep4veckne GaHku (Hanpumep, B
BMAE N3MEHEHUSA 3KOHOMUYECKNX HOPMATMBOB X OEATENbHOCTN);

- onpegeneHne  pentuHros  6HGaHKoB, npegocTaBneHne  3Tou NHopMaLmm
noTeHumManbHbIM MHBECTOPaM, akLMOHepaM;

- COAENCTBME  BbICOKOKAQYECTBEHHOMY  pacKpbiTUO  MHOPMauUK  ONs  BHELHMWX
nonb3oBaTenen Ha NOCTOAHHO AEeNCTBYIOLLE OCHOBE.

B cBasn ¢ nepexogom B 2000 rogy Ha HOBbLIM NnaH CYETOB OyxranTepckoro ydeta
(OMHAHCOBO — XO3SAWCTBEHHOW AedATenbHOCTU 6aHKkoB, Hadata paboTa no NpUMBEAEHMUIO
cywecTBylOWNX ¢opM OTYETHOCTM OGaHKOB KPEAUTHbIX YYpeXaeHuh K MexayHapoaHbIM
CTaHgapTam, a Takke no pa3paboTke W BHEAPEHUIO HOBbIX OpM OTYeTHOCTU. [lpn 3TOM
HOpMaTMBHbIE AOKYMEHTbI, perfnameHTupyowme eaTenbHoCTb 6aHKOB N KPeAUTHbIX YYpexaeHun,
nnaHnpyeTcsa MakcumarnbHO NpubnunsnTb K TpeboBaHuaM basenbckoro cornalieHus.

CoeepweHcmeosaHue niaméxHol cucmemsI.

OdhdhekTnBHOE NPOBEAEHNE OEHEXHO — KPEAUTHOWN MOMUTUKM 3aBUCUT OT BbICTPOLENCTBMIS
N HaOEeXHOCTU MMaTeXHOW CUCTEMbI, B TOM 4uCNEe CO34aHWs COBEepLUEHHON 6GaHKOBCKOM
TEXHONOMMN N UHCTPYMEHTOB NepeBofa AEHEXHbIX cpeacTs. Xopowo paboTtarowasa nnarexHas
cucTema cnocobCTByeT COKpaLLEHUO N30bITOYHBIX PE3EPBOB B BUAE OCTaTKOB cpeacTs 6aHKOB Ha
KoppecnoHaeHTckmx cuetax B MpuaHecTtposckom PecnybnvkaHckom BaHke.

MnaTtexHasa cuctema 6ygeT npogomkaTe pa3BmMBaTbCs Ha OCHOBE BHeapéHHOM B 1999 roay
CUCTEMbI MEXOAHKOBCKUX 3NEKTPOHHbIX MAATEXeN C LUMPOKUM WCMONb30BAHMEM 3NEKTPOHHbBIX
AOKyMeHTOB. Cucrtema BanoBbIX pacyeToB B pPEXMME peanbHoro BpeMeHu obecneunt



onepaTuUBHOE 3advucrieHMe MOCTynawLWmnX CpeacTB Ha cyeTa KpeOWTHbIX OpraHusauuin, 4To
NO3BOSIMT HeMeOSIeHHO MCMOonb30BaTb AEHEXHble CpeacTBa, CHU3UTL CpeacTBa B pacyeTax u
CUCTEMHbIE PUCKM B pacyéTHou cucteme. KpeauTHble opraHvsauuu B pesyrbTaTe nonydarT
Gonblive BO3MOXHOCTM MO YNPaBfEeHW BHYTPU [OHEBHOW JIMKBMAHOCTbIO, MOBbILAETCH
3(pPeKTUBHOCTb BHYTPM BAHKOBCKMX pacyeToB, a Takke pacyeToB Ha OCHOBE KOPPECMOHAEHTCKUX
OTHOLUEHUN.

B kOHEYHOM mTOre BanoBble pacyeTbl B peXume peanbHOro BpeMeHU MoryTt obecneuvnTb
KOHCONMUAAUUIO pPecypcoB KpeaWTHbIX opraHu3auui Ons npoBedeHUs pacyeToB, YCKOpeHue
obopaymMBaemMoCTN [OEeHeXHbIX CpeacTB, YTO MNO3BOMUT peanu3oBbiBaTb Mepbl OEHEeXHO —
KpeauTHon nonutukn MNpuaHecTtpoBckoro PecnybnnkaHckoro baHka, ocylwecTnsisi onepaTnuBHOE
o6cnyXuBaHme pac4eToB Ha pPbIHKE LeHHbIX Oymar 1 BartoTHOM pbIHKE.

Pa3BuTne TexHOMNOrMM 3MeKTPOHHbIX pacyeToB, nepegayn n obpaboTkn WHGopmaumm
NO3BOSIUT LEHTPanu3oBaTb PyHKLUMM NPOBEEHUSA pacyeTHbIX onepauni.

3akntoyeHume.

dopmMMpoBaHME AEHEXHO — KPEAUTHOM MNONUTUKM NPEACTOsAWero roga npoucxoauT B
YCINOBUSIX BbICOKOW HeonpeaenéHHOCTN 1 HeoBXoaNMOCTN B KOPOTKME CPOKM BbIBECTU pecnybnuky
13 TEHKENOro aKOHOMMYecKoro kpusmca. Cpokun u cteneHb paspeLleHns KpU3NCcHbIX Npobnem moryT
onpeaenéHHbiM 0b6pa3oM okasaTb BMUSHWE Ha OXUAAeMble TeHAEHLMN Pas3BUTUSA SKOHOMUYECKMX
npoueccoB B 2000 rogy. CocTosiHMe rocyaapCTBEHHbIX (PMHAHCOB, (hbakTU4eckoe WUCNONHEHWEe
OlooKeToB HblHewHero u Oyaywero roga, AvHamyka npowussogctsa BBI, wnameHeHus B
nnaTéxHoMm OanaHce, ypoBeHb [A0OBEPUS HacereHUs K 3KOHOMUYECKOW MNOonuTtuke W apyrue
CyliecTBeHHble dakTopbl OyayT OkasbiBaTb KapAuHaribHOE BO3OENCTBME HA SKOHOMWUYECKUE W
coumanbHble YCNOBKSA B CTpaHe.

Mpn HeraTuBHOM passuTUM cuTyaumm [lpugHectpoBckmii  PecnybnvkaHckun  BaHk
ocTaBfsAeT 3a cobor nNpaBo NepenTn K NPOBEAEHUIO XXECTKON MOHETApPHOW MOMUTUKM U He BydeT
MCnonb3oBaTb CBOW KpeaUTHble BO3MOXHOCTM B 3MUCCUOHHBLIX LENAX 3a WUCKIHYeHMeM
YacTMYHOro hmHaHcupoBaHua geduunta GrogxeTa.

ANHAMUKA AEHEKHO — KPEAUTHBIX
[TOKA3ATEAEN B 1999 TOAY

B 1999 rtopy _[lpuarecTposckui Temnbl pocTa py6réBon AEHEXHON Macchl

PecnybnukaHckun BbaHk nposogun
MOHETapHYI0 MOMUTUKY B COOTBETCTBUU C flenexHan macca Ha Temm:;l
«OCHOBHBIMN HanpaBiEHNSMU OEHEXHO — koHel| rofa, MNpA. pyod. pocta, %
KpeguTHom nonutuknm Ha 1999  rogy, 1993 . Z’E -
yTBEPKOBHHLIMM  BepxoBHbiM  CoseTom | 1994 T. 29,4 117500,0
MpuaoHecTpoBCcKOm Mongasckon 1995 . 29440 10013,6
Pecny6nuku 28 siHBapst 1999 roga. 1996 . 9343,5 317,4
Py6néeasi nOeHexHass Macca Ha | 1997T. 16 465,0 176,2
koHel, 1999 roga coctasuna 34,5 TpnH. 1998 r. 19734,2 119,9
pyb., uTo cooTBeTcTBYeT nporHosHomy | 1999T. 34 479,8 174,7

3HAYEHMWIO;  HACbILEHHOCTb  3KOHOMMKM € Y4€TOoMm AeHomuHaumu B 1994 roagy
OEHEeXHbIMM cpeacTBamMu nogaepXuneanach
Ha ypoBHe 12% BBI1 (M3 k BBIN).

Ha npotspkeHun 1999 roga pasmep pybnéson aeHexHon maccel M2 Bospoc Ha 74,7%, 3a
TOT Xe nepuopd noTpebutenbckne ueHbl yBenuuunucb Ha 140%, T. e. Ha 1% pocTa ueH Ha
notpebuTtenbckne ToBapbl 1 ycnyrn npuwnocb 0,73% pocta M2. Takum o6Gpas3om, B pearnibHOM
BblpaXkeHNn BenuuuHa geHexHoro arperata M2 cHusmnace Ha 27%, crnegoBaTesfibHO, TEMMbI
pocTa AEHEXHOW MacChbl HEe OKa3biBasi CyLLECTBEHHOIO BO3AENCTBUSA HA POCT LiEH.

Ycnosusa nposefeHust AeHeXHOo-KpeauTHon nonutnkn B 1999 rogy MOXHO pasgenyiTb Ha
TPY OCHOBHbIX Nepuoda: nepaasi NOSIOBMHA rofa — NePMOoL OrpaHNYnTENbHON BaNOTHON NONATUKM,
B TOM 4MUCrie MONUTUKM BaniOTHOMO Kypca; 6onbluasi YacTb TPETLErO KBapTana — BO30OHORIEeHNE
TOProB Ha BarlOTHOM ayKUMOHE W HekoTopasi nubepanu3auus BanTHOM cdepbl; YeTBREPTLIN
KBapTan — BBeAeHne y4ETHOro 0OMeHHOro Kypca. Kaxabiin n3 nepedmcneHHbIX NnepuogoB Hasioxmn
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CBOAHbIN NHOEKC NOTPEOUTENLCKNX LiEH

nek.99

onpeaenéHHbIN 0TNeYaToK Ha XapakTep U pe3ynbTaTUBHOCTb MOHETAPHOMW NOMIMTUKK, NPOBOAMMOM
MpuaHecTpoBckumM PecnybnnkaHckum baHkom.
B Havane 1999 roga oTMedeHO O0BOMBLHO CyLEeCTBEHHOE NajeHue crnpoca Ha NpUaHeCTPOBCKUM
py6nb. B sHBape aeHexHbin arperat M2 cHusunca ¢ 19,7 no 18,8 TpnH. pyb. B OCHOBHOM 3a CYET
COKpaLLleHMs1 OCTaTKOB AEHEeXHbIX CPeACTB Ha Aeno3ntax 4o BocTpeboBaHUSA opuandeckux nu,
YTO SABMIOCb CNeacTBMeM HebGnaronpusiTHON MakKpPOIKOHOMWUYECKOM OOCTaHOBKM B pecnybruke.

JuHamunka un CprKTypa py6neBom JeHexXHown macchbl (M2 TPJIH. py6
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OHanu4yHble aeHbrn (BHe kacc 6aHkoB) O [eno3uThbl Ao BocTtpeboBaHna M CpoyHbie 4eno3nTbl

MepBoOHaYanbHOro pasmepa Aeno3nTbl A0 BOCTpeOOBaHUSA OPUAMYECKUX NUL AOCTUIMA NUWb K

Mato MecsLy.

3amupaHue BanoTHOM cdepbl Takke OTpasunacb Ha AMHaAMUKE OEeNO3MTOB B MHOCTPaHHOWN
BantoTe. B sHeape 1999 roga OenosvTbl A0 BOCTpPebOBaHWUS HOPUONYECKUX WL, COKpPaTUIMCh
bonee 4yem Ha 30% (c 4,5 po 3,1 TpnH. py6.). CHU3MUMUCb M CPOYHblE AEeno3nTbl B BantoTe
topugmyeckmx nuy, ¢ 0,5 go 0,4 TpnH. py6. Nocne HEKOTOPOW aKKNMMaTU3aunm SKOHOMUYECKMX
areHToB pecnybrMKM K BO3HMKLLMM YCITOBUSIM XO35IMCTBOBAHUSA, OCTaTKN Kak No pybnésbiM, Tak u
Mo BamnTHbIM CYETaM BEPHYNUCb K MPEeXHEeMY YPOBHIO W [axe Heckonbko Bo3pocnn. OgHako,

nnaTtéxholn O6anaHc [MMP 3a

oXxngaHum 6onee aphekTUBHbBIX KYPCOBBIX YCIIOBUA HA BHYTPEHHEM BartOTHOM PbIHKE.

nonyrogme 3acukcupoBan AOOBOSIbHO CYLLIECTBEHHbIA POCT
AebnTopckon 3a0MKEHHOCTUN (3a40SPKEHHOCTN HEPe3naeHTOB 9KOHOMMYeckMM areHTam NMMP) Ha
18,8 MnH. gon., T. €. BblpyYeHHble Ha BHELIHMX pblHKaxX CpeacTBa OCTaBanucb 3a pybexom B




O6Lwen TeHOeHUMEN B OMHAMUKE [OEHEXHOro MynbTunnukatopa M2 B 3TOT nepuoa
ABMANOCL ero (OpMMPOBaHME Ha CyLWECTBEHHO HU3KOM YpPOBHE, 4TO OOYCNOBNEHO Kak
CHWXeHWeM crpoca Ha pybnéBble [OeHexXHble cpeacTBa, Tak M yracaHuem 3SKOHOMWYECKOW

CTteneHb NOKpbITUS Hanbornee NMKBUAHbBIX PYyONéBbIX AEHEXHbIX CpeacTB Hanbornee
NUKBUOHBLIMW BantOTHbIMK cpegcTBamu (MiH. py6. 3a 1 gon. CLUA)
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aKTUBHOCTU B peanibHOM CEKTOpe 9KOHOMMKM, BCrEACTBUE YEro, AeHEXHble cpeacTBa nepecranmu
adhpeKTNBHO pacmnpaTbes nog BO34eNCTBMEM MexaHun3ma KpeanTHO-4EHEXHON
MynbTUNNuKkaumm. Tak, ¢ sHeaps no uoHb 1999 roga, mynstunnukatop M2 cokpaTtunca ¢ 1,534 go
1,326.

MoHeTapHas nonutuka [1PB B 3TOT nepmog Obina HaueneHa Ha CMsIrYeHue
MaKpPOSKOHOMNYECKNX OMCMPOMNOPLUNA HA TOBAPHOM W BalltOTHOM pblHKax. B uensix noBbilleHUs
nnaTéxecnocobHOro cnpoca B 3KOHOMMKE U NOBLILLIEHNS XO3NCTBEHHOW aKTUBHOCTU BHYTPEHHMX
TOBapONpPOU3BOOUTENEN, a TaKkKe COKpalleHWUs 3aJ0IDKEHHOCTU no 3apaboTHowm nnarte, 6bino
yBENUYEHO MNpeasioKeHne HanudHblX geHer. Bcnegcteume atoro mMx gonst B CTpyktype M2 Ha
npotskeHnn espans-mas 1999 roga konebanacb oT 51 go 56%. o Mepe oOXunBNeHus
NPON3BOACTBEHHON OEATENbHOCTU W MOBbLILWEHMS cnpoca Ha pybnéBble CpeacTBa CO CTOPOHbI
XO3SANCTBYHOLUNX CYOBEKTOB, YAENbHbBIA BEC HANWYHbBIX AEHEr B CTPYKTYpPe AEHEXHON maccbl M2 K
nioHto 1999 roga cHusmnncs ao 51% 1 cpaBHANCA C aHaNOrM4YHbIM NoKasaTerniemM Hadana roga.

4500 - [vHamMmuka BantoTHbIX KOMMNOHEHTOB AeHexHon 6a3bl (ThIC. Aor.)
4000 PN
3500 Z AN )= T T TR~
X K= R
= 3000 ’
o /
= 2500 //
[&]
5 2000
2 \
1500
1000 -—5———« \‘—‘——*’—"/’z\-n/o:\o
--.__o___ __’-rx--..,-‘-_-Q.-f --O---"--
500
0 T T T T T T T T T T T T 1
[o)] D [} [o)] (o] [o)] [o)] (o] D (o] [} [o)] o
o) )] o)) » » » » » o)) » » o) S
m m Q Q I T | 5 I = x x m
= § § & g g ¢ & 8 S5 2 & &
|—0—Cpep,CTBa B kaccax baHkoB - - O - - Ob6a3aTenbHble pe3epBbl — -X — KoppecnoHAeHTCKUe cyeTa 6aHKOB|

CooTHoLweHne pybnéson 1 BasntoTHOW COCTaBNAOLWINX OeHEXHOoW 6a3bl ¢ AHBapsl Mo MaWn
1999 roga namenunocs ¢ 3,3 go 5,9 mnH. py6. 3a 1 gonnap CLUA

Bo3obHoBneHne TOproB Ha BanTHOM aykumoHe [IPB ¢ 23 wona 1999 ropa
aKTMBU3NPOBAIo BamntoTHYO cdepy pecnybnuku, No3BONUMIO XO3AUCTBYHOLWMM CybObekTam BECTU
Kynmo 1 npogaxy BanioTHbIX CPeacTB No Hanbonee npuemnemMomMy Kypcy.

BanioTHble cpeacTtBa, akkymynuMpyemble 3a pybexoMm, YCTPEMUNIUCL Ha BHYTPEHHWN
BaNIOTHbIN PbIHOK. Tak, No AaHHbIM nnatéxHoro 6anaHca NMMP 3a Il keaptan, pebutopckas
3a40/PKEHHOCTb XO3ANCTBYIOLLMX CyOBHEKTOB pecnybnukmn cokpatunacb 6onee yem Ha 17,0 mMnH.
pon. [lputok BanioTbl Pe3Ko MOBbLICU OCTaTKM CPeacTB Ha KOPPECMOHAEHTCKUX cyeTax
GaHKOBCKOM CUCTEMBI (32 MIOHb — aBryCcT MoYTM B 3 pasa), a OTHOLWeEeHne Hanbonee NUKBUAOHbLIX
pybnéBbiX OEHEXHbIX CPEACTB K BantoTHbIM cpegctBam Ha 1 asrycta 1999 roga coctaBumno

HauMeHbLy BenuumHy (2,9 mnH. pyd. 3a 1 gon. CLUA). 3TOT ypoBeHb CTanm WMCXOAHbIM Mpu
dhopmupoBaHun 06MEHHOro Kypca Ha nepBbiX BaNtOTHbIX TOprax.



BbiCTpbIMM  TemMnamy pocnv  Oeno3uTbl A0 BOCTpeboBaHMS HOPUOMYMECKMX &L, B
nHocTpaHHon BantoTe (¢ 1.07.99 r. no 1.09.99 r. ux poct coctasun 186%, ¢ 5,7 go 10,6 TpnH.
pyo.).

OunHamuka 1 CTpyKTypa KpeauTHbIX BRoXeHun 6aHkosckon cuctemsl NMP, TpnH. py6.
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M KpeauTHble BNOXeHNss 6aHKoB O«kpeautsl [NpaButenbcTBy E npocpoYyeHHble KpeauTbl
Mpumeuanue: ¢ 1.01.99 r. nepecy€T oCcTaTKOB MO BanioTHbIM c4eTam B pybnm NMMP nponssogmncs no
odmumansHomy Kypey, ¢ 6.10.99 r. no 31.12.99 r. - no yuétHomy, ¢ 1.01.2000 r. - no ocpuymnanbHoMmy.

CocpenoToyeHune BanoTHBIX CPEACTB Ha cyeTax B HaHkoBckon cucteme NMP, a Takke
YCTPaHEeHWe M3NULLHEN 3aBbILLEHHOCTU Kypca NPUaHECTPOBCKOro pybns, No3Bonnio MakCumManbHO
OrpaHNyYnTb BNUSAHWE TEHEBOro BamnOTHOMO pbiHKa M obecnevnTb NpenckasyeMoCTb LMHAMUKU
0BMEHHOro Kypca, 4YTO co3fgano crtabunbHble YCnoBuUst ANA BHYTPEHHEro TOBapOnpoM3BOACTBA,
KpeaouTHON OeATEeNbHOCTH, a Takke CHU3NNO AeBalibBaLMOHHbIE HACTPOEHMs B oOLLecTBe.

OKkcnaHcua BantoTHOM cdepbl NpUBENa K pOCTy cnpoca Ha pybnéBble AeHeXHble CpeacTBa
M cnocobcTBOBaNa NoBbILLEHUIO KpeanTHOW akTuBHOCTU 6aHkoB B |l kBapTane 1999 roga. aeHbrn
cTtanu 6ornee akTMBHO paclmpdATbes, MmynbTunnmkatop M2 Bospoc ¢ 1,387 Ha 1 uons 1999 roga
0o 1,462 Ha 1 okta6psa 1999 roga.

CTpyKTypa KpeguToB, BblgaHHbIX 6aHkoBckon cuctemont [TMP ¢ 1.01.99 1. no
1.11.99r. (vnpa. py6.)  Toproso-

nocpeg-
cenbckoe Hu4eckasi
NMPOMBILLIIEHHOCTb X035MICTBO [1€ATEMNBbHOCTL BromxeT
L
78134
CTPOUTENLCTBO GaHku npo4ue
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

B IV kBapTtane 1999 roga BBegeHne y4ETHOIO Kypca U NpUMEHEHME ero ans uenemn y4éta u
COCTaBIIeHNS OTYETHOCTM NO3BOSUIIO «BbIPOBHATLY BanaHchbl kak XO3ANCTBYOLMX CYOHEKTOB, Tak
N KPeAUTHbIX yupexaeHun. JuHamMuyeckun pag OEeHEeXHO-KpeaUTHbIX nokasaTenemn, cogepaiymx
BaNOTHbIA KOMMOHEHT, COBEPLLMIT OOHOMOMEHTHbIA CKa4oK.

B panbHenwewm, Ha npoTskeHumn IV KBapTana, guHamuka MOHEeTapHbIX nokasaTtenen obina
OOBOJIbHO CTabUNbHOMN.

Mpoun3ownn nonoXuTenbHble CABUMM B CTPYKType arperata M2. B ctpyktype pybnésomn
JEHEeXHOW Macchl AoNSA HanM4HbIX AeHer cHuaunack 0o 49%.

B uenom 3a 1999 rog Hanbonee AMHAMUYHO Pa3BMBAKOLLMMCS 3NEMEHTOM LEHEXHOWU
Macchl 6binn Aeno3nTbl 40 BOCTpeOoBaHMs, GonblUas YacTb KOTOPLIX NPUXOAUIachk Ha Oeno3uTbl
npeanpuaTnin. X npupocT onepexan npupocT AeHexHon maccel M2 n coctasun 89,4%. Ha doHe
pocTa Oeno3vMTOB [0 BOCTPEOOBaHUS OTMEYanocb CHMXEHWE OOBbEMOB CPOYHbLIX OEMNO3UTOB.
OTcytcTBME pocTa BKNagoB (U3NYECKMX UL, SBMNOCH CReAcTBMEM yTpaTbl (PYHKUMKM cpeacTBa
HaKONMeHNa npuaHecTpoBCckMM pybném. Tak, Ha Hayvano 1999 roga cpoyvHble Aeno3uTbl
ncuncnanuce cymmon B 579,1 mnpa. pyb., K KOHUY roga cpoudHble Aenosuntbl coctaBunu 337,6



MnpAa. py6., U3 HUX CpoYHble Aeno3uTbl opuandecknx nuy - 30,1 mnpg. py6., pusnyeckux nuy -
307,4 mnpg. pyb6.

[enosntbl 4o BocTpeboBaHnss B MHOCTpaHHOW BantoTe Bo3pocnm B 1,9 pas. OTmevancs
POCT OCTaTKOB CPEACTB Ha cYeTax HpUaNYEeCcKMX NnL, Npu CHXKEHMM OCTaTKOB CPeACTB Ha cyeTax
dusnyecknx nuy. CpodHble Aeno3nTbl B MHOCTPaHHOW BantoTe Bo3pocnu B 1,2 pasa, npu aToM
noytm B 3 pasa YBENUYUIUCH CPOYHbIE AENO3nUTbl PUANYECKUX NUL, N HE3HAYUTENbHO -
dusnyecknx nud, XoTa B abCOMOTHOM BbIPAXEHMM CPOYHbIE Oeno3vTbl (OU3NYECKUX L
3HaAYMTENbHO NpeBbiWany pasMmepbl BNOXEHWUIN OPUONYECKUX UL,

3a 1999 rog peHexHasn 6asa B y3koMm onpegenieHumn (6e3 ydeta no3nuum B MHOCTPaAHHOW
BantoTe) Bo3pocra Ha 8,8 TpnH. py6., unu Ha 68,2%. Habnoganca pocT npuBneYeHHbIX CPeacTs
6GaHKoB, 4TO N obecneunno yeenuyeHme oba3atenbHbIX pe3epBoB No pybnesbiM cyetam Ha 13,9%
npy Hen3MeHHbIX HopMmax pesepBupoBaHns. CpeacTBa B kaccax 6aHKoB, ogHa U3 COCTaBNAOLLMX
OeHexHon 6asbl, 3a aHanM3npyembln nepmnog NnpebbiBan B OTHOCUTENbHO CTabubHbIX 0ObeMax.

Bbonee nonoBuHbI BblgaHHbIX 6aHkoBckon cuctemon NMP kpegutoB B nepuoa ¢ 01.01.99
no 01.11.99 r. 6bIN0 HanpaBneHo Ha PMHAHCUPOBAHNE NPOMBbILLIIEHHOCTN pecnybnuku (6onee 78
TprH. py6.), okono 10% kpeauToB ObINIO NPEAOCTaBEHO CEIbCKOXO3SAMCTBEHHBIM NPeanpUaTUAM
(noutn 14,0 TpnH. py6.). CTpouTenbHas oTpacnb NpokpeanToBaHa B 06beéme 3,8 TpnH. py6. Takum
obpasom, 6onee 63% BblaaHHbLIX KPeAUTOB ObINO HanNpaBneHO Ha MHBECTUPOBAHWE B pearibHblv
cekTop akoHoMukM NMMP.

KpeantoBaHue GrogxeTHOM cepbl ocyliectsneHo B pasmepe 18,0 TpnH. pyb. (Mnu okono
12% BCcex BblOaHHbIX KpeguToB). [lpegocTaBnsanucb Takke KpeauTbl ONS  OCYLEeCTBREHUS
TOoproBo-nocpeaHeyeckon gesatensHoctn (11,4%).

HanunyHo — fneHexHoe obpalleHue.

HannyHbii geHexHbli 06opoT, npowenwmnn Yyepes 6aHkoBckyto cuctemy NMMP 3a 1999
rog coctasun 562 969,0 mnpg. py6. n yBennumncsa no CpaBHEHUIO C MPOLWbIM rogomMm Ha 234
289,1 mnpga. py6., unu Ha 71,3%.

Ha 1 saHeapsa 2000 roga Hanu4yHble OeHEXHble CPeAcTBa, Haxoaslmecs B obpalleHmm, ¢
y4eTOM OCTaTKOB HanMU4HOCTK B Kaccax 6aHkoB, coctaBunm 18 068,2 mnpa. py6., yBeNnMUMBLLKCE,
npu 3TOM, MO CPABHEHMIO C aHANOrM4YHbIM NEPMOAOM NPOLUNOro roga Ha 5 289,7 mnpa. py6. unu
Ha 41,4%, 4TO 06YCNOBMMNO POCT KaccoBbIX 060POTOB 6AHKOBCKON CUCTEMBI.

3a 1999 rog 3a cuyeT cOBCTBEHHbLIX KaccoBbIXx pecypcoB 6GaHkoB obecneyeHo 82,6%
noTpebHOCTEN IKOHOMUYECKMX areHTOB B AEHEXHOW HanMyHOCTU. YPOBEHb MHKaccauun TOproBom
BbIpy4yku yBenuunncs ¢ 50,3% B 1998 rogy go 55,3% B 1999 roay.

BmecTe ¢ TeM, HE3HAUUTENBHO CHU3WICA KOIMULMEHT BO3BPATHOCTN HaNMYHbIX AEHEr B
kaccbl 6aHkoB 3a 1999 rog no cpaBHeHuo ¢ 1998 rogom M cocTaBwi, COOTBETCTBEHHO, 21,5 un
21,9, 4yTO CBMAETENLCTBYET O 3aMenSieHMn 000opayMBaeMOCTU HanMYHOW OEHEXHOW MacChbl B
cpeaHeM Ha 0,4 gHA. OnuTenbHOCTb 0AHOro 060poTa NPOXOXKAEHMSA HANUYHBIX AEHEr Yepes Kacchbl
6aHkoB 3a 1999 rog coctasuna 11,8 gHen (nokasatenb 1998 rog — 11,5 gHen).

O6bem MHKaccauum TOProBoW BbIPYYKM MO PErnMOHY YBENUUUNCS MO CpaBHeHuo ¢ 1998
rogom Ha 76,2% wn coctasun 99 443,8 mnpa. py6. [Jons ToproBon Bbipyyku B obuiem obbeme
NOCTYNNEHNA HaNU4YHbIX AEeHer B Kaccbl 6aHKOB 3a aHanuampyembliin nepuog coctasuna 51,9 % un
nmena TeHgeHuuio K yeenumyenuto (¢ 50,4% B 1998 roagy o 51,9% 3a 1999 rog).

MocTynneHma HanuyHbIX OeHer OT NpPoAaXu MHOCTPAHHOW BamoTbl PU3NYECKUM Nuuam
yepe3 0OMeHHble NyHKTbl 6aHKoB No cpaBHeHuio ¢ 1998 rogom yBenuuunucb Ha 16 663,6 mnpa.
py0., nx gons B obwem obbeme NoCTynneHnn Bo3pocna Ha 1,9 NPOUEHTHbIX NyHKTa.

YaenbHbIi BEC MOCTYNMEHWM Ha cyeTa MO BKMNadaMm rpaxgaaH B KOMMepyeckux HaHkax B
obLen cymme KaccoBbiX NOCTYNIIEHUA 3@ aHanNM3MpyeMbl NEPUOL HE U3MEHMUNCA NO CPaABHEHUIO
C npownbiM rogom u coctasun 1,1% .

[lons MNOCTynneHun HanuyHblX AeHer OT KOMMYyHarbHbIX M 6bITOBbIX ycrnyr B obLiem
ob6beme noctynneHun B kaccbl 6aHkoB 3a 1998 rog coctaBnsna 8,0%, v cHusmnack go 6,7% 3a
1999 rog, 4YTO BbI3BAHO CHWKEHNEM YPOBHS pearbHbIX OXOAO0B HACENeHus.

B 1999 rogy gonda noctynneHust B kaccbl 6aHKOB OT nNpeanpuaTUin TpaHcnopTa cocTtaBunia
4,0% v Bospocna Ha 0,7 NPOUEHTHbIX MyHKTa MO CPaBHEHWUIO C MPOLUSbIM rOAOM B OCHOBHOM 3a
CYeT yBennyeHus naccaxmpoobopoTa.

[Mpoun3owno He3HaunTenbHOe MOBbILIEHME YOEerNbHOro Beca MOCTYMNSIEHUA OT Haroros U
cbopos ¢ 2,7% B 1998 roay o 3,4% 3a 1999 .

Honsa Bblgay Ha 3apnnaty B obLien cymMme KaccoBbix pacxogoB 3a 1999 rog coctaBuna
52,4% (1998 rogq — 47,9%),npu 9TOM CymMma CpEACTB, BblAaHHbIX Ha 3apaboTHyl nnary,
yBenuumnacb Ha 47 938,7 mnpg. pyo., nnu Ha 85,3 %.



Ob6bembl Bblga4y HanU4HbIX OeHer M3 Kacc GaHKOB Ha BbiNnaTty MeHcMrM KM nocobun 3a
aHanmMsnpyembIin Nepuog yBeNUUNNNCL No CPaBHEHUIO C NPoLLfbiM rogom Ha 18 702,8 mnpa. pyo6.,
unu Ha 53,3%, npu 3TOM J0ns Bblgady Ha 3Tu Lenn B obLien cymme 060poToB nmerna TeHAEHUMIO K
cHmxeHuo ¢ 29,9% B 1998 rogy ao 27,0% 3a 1999 rog.

Cymma Bbigay noakpenneHni npeanpuaTtmamM CBs3n HanuyHbIMKM AeHbrammn n3 kacc 6aHkoB
3a 1999 rog ysBenuuunack Ha 13,9 mnpg. py6. no cpasHeHuto ¢ 1998 rogom nnu B 2,7 pasa.

3a 1999 rog OTTOK AEHEXHbIX CPEACTB C AEMO3UTHBIX CYETOB MPEBLILIAN MX NPUTOK B 3,1
pasa, 4TO NPMBENO K YMEHbLUEHMIO OOBEMOB BKNaa0B HAaceneHus.

Pacxoabl no npnobpeTeHunto BantoTbl y HaCeneHnst 3a ConocTaBUMbIV NepUOS, YBENUUYNNCH
Ha 131,1%.

B 1999 rogy u3 HannyHo-geHexHoro obpalleHnsa 6binm n3bATbl Kyniopbl AOCTOUMHCTBOM 1
000 n 5 000 py®., 4TO MO3BOMAWIIO CHU3UTb U3OEPKKNM BAHKOBCKOWM CUCTEMbI MO OOCNYXUBaHUIO
KacCOBbIX MOTOKOB HaNMYHbIX OEHET.

OdmumanbHble KypCbl UHOCTPaHHbIX BanioT, yCTaHOBMEHHbIE
MpuaHecTpoBckum PecnybnukaHckum BaHkom (Thic. py6. NMMP)

En. 29.01 02.02 05.02 09.02 12.02 16.02 19.02

AscTpuickii 1 293 294 295 288 289 289 290
LUWNIINHT

AHITIAVCKMIA (YHT 1 | 6475 | 6499 | 6507 | 6399 | 6416 | 6428 | 6439
CTEPIIMHIOB

Hemeukasa mapka 1 2 000 2000 2030 2030 2030 2030 2030
Honnap CLUA 1 4018 4022 4 027 4 027 4038 4045 4 052
dpaHLy3cKuit dpaHK 1 618 620 621 605 607 608 609
LLIBeiiLlapckuit dopaHk 1 2526 | 2536 | 2539 | 2469 | 2476 | 2480 | 2485
Benbruncknin paHk 1 100 100 101 98 99 99 99
AnoHckasn neHa 100 3 907 3922 3 926 3733 3743 3749 3 756
WTanbsHckas nupa 100 207 208 208 205 205 206 206
KMcnaHckasa neceTta 10 244 245 245 239 239 240 240
Mopryraneckui 100 | 2022 | 2030 | 2033 | 1980 | 1985 | 1989 | 1992
acKyno

Fonnanackuy 1841 | 1847 | 1850 | 1801 | 1806 | 1810 | 1813
l'ynbaeH

Typeukas nvupa 1 000 7 7 7 7 7 7 7
M3pannbckni Lekenb 1 907 907 903 970 970 970 970
EBpo 1 4018 4018 4018 4018 4018 4018 4018
JlnToBCKUI NUT 1 1002 1 006 1007 1007 1010 1012 1013
YKpaunHckas rpuBHa 1 715 715 715 715 715 715 715
Poccuinckuin pybnb 1 139 141 141 141 141 141 141
Benopycckun pybnb 1 4 4 4 4,31 4,32 4,33 4,33
TapKukckmm pybnb 100 26 26 26 26 26 26 26
bonrapckui nes 1 2074 2082 2084 2030 2035 2039 2042
MonpgaBckuii nen 1 317 324 318 318 318 318 324
PyMbIHCKMIA nen 100 22 22 22 22 22 22 22
Kasaxckui TeHre 10 290 291 291 289 290 290 291
Asepbanparickit 100 | 91 91 92 92 92 92 92
MaHaT

CrnioBaukas KpoHa 1 94 95 95 94 94 94 94
[MonbCcKM 3N0TbIN 1 971 974 975 966 969 971 972

HopBsexckasa KpoHa 1 487 487 488 486 486 486 486




Temnbl uameHeHust kypca gonnapa B NMMP, Poccun, Monpaose n YkpauHe
¢ 1 anuBapsa no 1 heBpansa 2000 ropa

Ha 1.01.2000 . Ha 1.02.2000 r. Temnbl pocta, %
Lty (pyo. TIMP/aon. 3 842 000 4018 000 104,6
gﬁj’g‘;‘“ (poc. py6./nor. 27.0 28,64 1061
g";f_”gﬁi()“"o””' new/ 11,61 12,71 109,5
;’gﬁ'f‘”o”uaj g“p' rpuBHa/ 5,2173 5,47 104,8
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