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OEHEXHO-KPEAUTHASA MNOJIUTUKA U
CnTYAUUA B NnPON3BOACTBEHHOM
CEKTOPE

B xoae ocyLwecTB/IeHUA AEeHEeXXHO-KPEeAUTHON NOJINTUKN B SKOHOMUKE
yCTaHaB/IMBaAIOTCA onpeaesiéHHble npasusia u yc/10BUS NoBeAEeHUA B
¢pmnHaHcoBoM chepe. B cBA3M C 3TUM ypPOBEHb ONTUMAJZIbHOW OpraHusauum
(pyHKLMOHNPOBaAHUSA MOHETApPHOM cpeabl B 3HA4YUTE/IbHON Mepe
BO34ENCTBYET HE TOJIbKO Ha COCTOsIHMEe 6aHKOBCKOW CUCTEMbI U
¢pMHaHCOBbIX PbIHKOB, HO U CYy6bEeKTOB NPON3BOACTBEHHOI0 CEKTopa.

B cBoto ouepeab 3¢p(peKTUBHOCTb NPOM3BOACTBEHHON AEATENIbHOCTH,
pacwmpeHme eé€ Mmacwutabos, BbiCTynaeT Ba)XKHbIM (PAaKTOPOM YCTOMUYMUBOCTH
AE€HEeXHO-KpeaAUTHOro obpaiwjeHns u MHCTUTYTOB, 06Cy)KMBalKoOLWMX €ero, a
TakK)Ke rapaHTMpyer 061 e3KOHOMUYECKYI0 CTabuNbHOCTb U AMHAMUYHOE
pa3BuTtue obuiecrBa.

Ona wmn3yyeHns CTeneHn afeKBATHOCTU BIUSAHUSA AEHEXHO-KPeAUTHOM MNOMUTUKM,
nposoaMMon lpuAHECTPOBCKUM pecnybiMKaHCKMM 6aHKOM, Ha TeKylwue rpoLecchl,
Npoucxoasilime B NPOMbILLIEHHOCTU pecnyb/inKku, NoSNbHOCTU YYACTHUKOB XO3SMCTBEHHOWM
AeATeNnbHOCTU AEWCTBUSM [AeHeXHbIX BnacTter, B Hosbpe 2001 roga 6bino nposeneHo
oyepegHOe MUWHW-AHKETMpOBaHWEe npeanpusatuii uHayctpmu. B 310 Xe Bpemsa T[PB
pa3pabaTbiBan «OCHOBHbIE HanpaB/ieHUs roCyAapCTBEHHON AEHEXHO-KPeAUTHOW NOMNTUKMN
Ha 2002 roa». Onupascb Ha pe3ynbTaTbl onpoca, [PBE cTpeMuncs 3ano0XuTb B 3TOM
AOoKyMeHTe Hawubonee 3HayMMble MPUHUMMNBLI CBOEW [AEATENbHOCTU Ha Cneaylowun rog,
MaKCMManbHO OPUEHTUPOBAHHbIE Ha AalibHeNwee CTUMYIMPOBaHWE AeN0BOM aKTUBHOCTU B
3KOHOMMUKE.

B aHKeTMpoBaHMM MPUHANO y4dacte 67 nNpOMbIWNEHHbIX npeanpuatuin. O
penpe3eHTaTMBHOCTM BbI6OPKM CBUAETENbCTBYET TOT daKT, 4YTO O06BLEM npoayKkumu,
npon3BeAéHHON OXBaydeHHbIMWU ONpocoM cybbekTamm nHAycTpmmn 3a 9 mecsues 2001 roaa,
coctasun 6onee 60% obuwero ypoBHA NpoOU3BOACTBa BCEX NPeAnpUATUA NMPOMbIWAEHHOIO
cekTopa.

MpuMepHo 3/4 npeanpusTWil, y4acTBOBaBLIMX B aHKETUPOBAHWM, aKTUBHO MPOBOAWT
BHELWHEIKOHOMNYECKYIO AEATENbHOCTb U BO MHOIOM 3aBUCUT OT Heé. [oNoBMHA M3 HUX
OCYLLEeCTBNSET KaK 3KCMOpT rFOTOBOW MNpOAYKUWMM, TaK WU MMMNOPT CbipbS W MaTepuasnos.
OcTanbHbIX Npou3BoAUTENEN TaKXe MOXHO pasfenuTb Ha ABE paBHble rpynmnbl, O4HA W3
KOTOPbIX rNaBHbIM 06pasoM ONMpaeTcsa Ha 3KCAOPTHYK AeATeNbHOCTb, BTOpas - Ha
UMMOPTHYIO.

M3 yncna onpoLIeHHbIX NPeanpusTuii /4 NONHOCTbIO OpPUEHTUpPOBaHa Ha BHYTPEHHMWIA
PbIHOK 1 He NPOBOAUT BHELIHESKOHOMUYECKYHO AeATeNbHOCTb.

MHeHMe pecrnoHAEHTOB Mo BOoMNpocaMm AeHeXXHoro oGpau.leHml n
COCTOSIHMSA NMJ1aTEXXHON CUCTEMDbI

lMpoMbIWAEHHbIE NpPeanpusaTUs KakK OAHWM M3 Y4YaCTHUMKOB  AEHEXHOro  pblHKa
conpuKacalwTCcss C HMM B OCHOBHOM TMpW OCYLLEeCTBNEHWM MnaTexem CcO CBOUMMU
KOHTpareHTamu, a TakKXe Mpu MNOJyYEeHUU HaIudHbIX AeHer ANns BbinaaTtbl 3apaboTHom
nnatbl pabounM 1 cnyxawmum.

Ha Tepputopun pecnybankm BHeapeHa W ycnewHo @GYHKUMOHUMPYET cCucrtema
3NEKTPOHHbIX 6e3HannyHbIX pacyéToB Mexay 6aHKOBCKMMM yupexAeHUsiMKU Jepes
PacuétHyto Manaty MPBE. B cBaA3nM C aTuUM 2/s pyKkoBoAMUTENEN MPOU3BOACTB, OXBaYE€HHbIX
MOHUTOPUHIOM, OTMETWUO, YTO Yy BO3rNaBAsSeMbIX UMW NPEeANPUATUA HUKOrAA He BO3HMKAOT
TPYOHOCTM C pacyéTHbiM obcnyxuBaHMeM B KOMMepyeckmx 6aHkax. Okono 23%
pecrnoHAEHTOB COCNanoCb Ha nepuoanyeckoe MNosiIBIeHWe C/I0XHOCTEN B 3TOM BOMpOCE.



JIMwb Kaxablh AecsaTblii ONpOLUEeHHbIM AWMPEeKTop YKasan Ha NpUCYTCTBUE 3ajepxeK C
OCyLLeCTB/IEHMEM NaTexen.

TeM He MeHee BpPEMEHHOM MPOMEXYTOK MNpPOXOXAEHUS AOEHEXHbIX Cpeacts B
6e3HannM4yHon ¢QopmMe OT MpeanpuaTUS-OTNPaBUTENS A0 NosydaTens COKpaTuics C Tpéx
AHen po ogHoro. MoaToMy noaasnsiouiee 4ymcio pecrioHaeHToB — 6onee 70% - BCE xe
NOSIOXKNTENBbHO OoueHUT0 (haKT YCKOPEHUS COBEpPLUEHMS PacyéToB. DTO MNO3BOMMAO AaHHbIM
cybbektam 6onee rMbKo M ONTUMaNbHO OCYWECTBAATbL (DMHAHCOBO-MPOM3BOACTBEHHYHO
AesaTenbHOCTb. Takxe HeobxoAMMO OTMeTUTb, 4YTO Y TPEéX MNpPOLEHTOB MpeanpusTui,
pacrnonaratuwmx BbICOKMM YpPOBHEM (UHAHCOBOro M MNPOU3BOACTBEHHOINO MEHEOXXMEHTa,
YCKOpPEHME PaCUYETOB WCKIIOUYUTENBHO MOJIOXKUTENIbHO MOBAUANO Ha WX @QuUHaHCOBOEe
CoCTosiHMe — BbicBO60AMNCS AOMNONHUTENBHbBINM 06BbEM CpeacTB, KOTOPbLIA 6bl1 HanpaB/ieH Ha
Apyrme Xo3ahCTBeHHble uenn. Ha dyHKuMoHuMpoBaHMe noutu 17% npeanpusatuii, no
MHEHMIO WX PYKOBOAWUTENEN, COBEpLUEHCTBOBaHME MIATEXHOMW CUCTEMbl 3aMETHOro
BO34ENCTBUA He OKa3arno.

JeHOoMUHauns nNpuaHecTpoBCcKoro pybnsa u BeBegeHue B obpalleHMe HOBbIX AEHEXHbIX
3HAKOB MO3BOJIM/IN peWnTb NpobsieMy HexBaTKM HaNWYHbIX AeHer. [aHHbin  dakT
noaTesepamno 60NbWNHCTBO y4acTHMKOB onpoca - 52,3%. Xota 46,2% pykoBoauTenemn
yKasasno, 4To npu noayyvyeHMn HaANMYHOCTU Y NPeanpuUsaTUii BO3HMKAKOT Nepnoandyeckmne nnm
MOCTOSIHHblE TpyAHOCTU. OA4HAKO CBsA3aTb MX C HEAOCTaTKOM HanM4uHbIX AeHer Henb3s.
Ckopee OHM HOCAT OnepaulMoHHbIM NN6o Apyron cybbekTuBHbIN XxapakTep. Eweé 1,5%
OMpPOLUEHHbIX 3aTPYAHSI0Cb C OTBETOM Ha 3TOT BOMPOC.

TaknMm 06pa3oM, MOXHO KOHCTaAaTMpOBaTb, YTO Npeobriagatowas 4acTb MPOMbILAEHHbIX
npeanpuaTUii He UCMbITbIBAET KakMx-nmbo CNoXHOCTel B npouecce MX oOnepaunmoHHO-
KaccoBOro ob6cnyXmeBaHusa Kommepyeckmmm b6aHkamu. Mpu 3TOM CyweCTBEHHOE YCKOpeHue
COoBEpLIEeHNs pacyéToB Mexay SKOHOMWMYECKMMM areHTaMm No3BOJSINA0 UM ONMTUMU3NPOBATL
CBOK (PMHAHCOBO-MNPON3BOACTBEHHYIO AEATENbHOCTb. He BO3HUKAIOT TPYAHOCTM C BblAauyen
HaJIMYHbIX CPeAcTB Ans BbinaaTbl 3apaboTHoi nnatel. Ha 3T uenn 6aHKoOBCKME
yypexxaeHus HanpaenstoT okoso 50% HanuMyHbIX AEHEer, BblAaBaeMbiX M3 ONepaunOHHbIX
Kacc (6e3 yyéTa cpeacTB, UCMONb3YEMbIX Ha BbINNaTy MeHcuin n nocobuit). besycnosHoO,
MOHeTapHas cdepa BeCbMa MNOABMXXHA W BOCAPUMMYMBA K pPa3/IMYHbIM BHELWHUM W
BHYTPEHHUM BO34ENCTBUAM, YTO NEPUOAMYECKN Bbi3blBAET HanpshkEéHHOCTb B eé€ paboTe.
Mexay TeM C KakKMMU-TMO60 3aTpyAHEHUSIMWU WM CJNIOXKHOCTSIMM Ha [OEHEXHOM pPbIHKE
CTaNKMBAETCA 3HauuTeNbHO MeHbllas AO0NAS €ero y4yacTHUKoB. [lo Mepe pasButuUS U
COBEpPLUEHCTBOBAHMSA 6GaHKOBCKOrO CEKTOpa, QAEHEXHOW W nnatéxHonm cuctem 6yper
MOBbIWATBCA MX MNPOMyCKHas CAOCOBHOCTb, 4YTO MO3BOAUT 6osiee Ka4vyeCcTBEeHHO U H6bICTPO
obcnyxuaTb 6onbliee YNCNo Cy6beKTOB X035IMCTBOBAHMS.

OueHka pecnoHAeHTaMM CTeneHun BO34EeNCTBUSA VIHCl)ﬂSlLIVIOHHbIX npolueccos
Ha UX AeaTesibHOCTb

KOHEeYHON uenblo AEHEXHO-KPeAUTHOW MNOJINTUKWU SBNSETCA CHUMXeHue uHbAsumMm ao
YPOBHSI, HEe NPOTUBOAENCTBYIOLLErO AET0BON U MHBECTULIMOHHOMN aKTUBHOCTU B 3KOHOMMUKE.
Mo3TOMYy OCHOBHOW 3agaden ueHTpanbHOro 6aHka BbICTynaeT 3PdPeKTUBHbLIA KOHTPOb
OeHeXHoro obpalleHus. [lepenonHeHWe KaHanoB MNpeasioXeHus aeHer, u3bbITouHoE
3MUTMpOBaHNe pybnéBbiX CpeacTB, KONMYECTBO KOTOPbIX HE COOTBETCTBYET obpaliatowencs
TOBApHOM Macce, BbI3blBAa€T CTPeEMUTENIbHOE oObecueHeHne [OEHEeXHON eauHuubl, a,
cnefoBaTesibHO, CHWXAET peasnibHYyl CTOMMOCTb MPOMbIWIEHHOrO U (PMHAHCOBOIO
KanuTana, cy)aeT 0b60pOTHble CpeacTBa XO3SUCTBYHOLWMX CYObEKTOB, YMeHbLlaeT HOpMy
npubobinn.

Mo  AaHHbIM  MPOBEAEHHOr0  aHKEeTUPOBaHMS, nogasnsitowee  60NbLIMHCTBO
avpekTtopckoro kopnyca (83,6%) oueHuno BAUSAHME WHMAALMOHHBIX MNPOLECCOB Ha
NPON3BOACTBEHHYIO AeATeNIbHOCTb Kak oTpuuartenbHoe. NoMmmMo obecueHeHnsi OCHOBHOMO U
060pOTHOrO KanuTana yAelweBneHWe BHYTPEHHENW [AEHeXHOW eAWHWUbl, MO MHEHUIo
OMPOLUEHHbIX, 3HAYUTENIbHO YBE/IMUYMBAET W3AEPXKKN U  yXyAlaeT 3SKOHOMUYECKYH
KOHBIOHKTYPY B LenoM. Tonbko 4yTb 6onee 16% pecnoHAEHTOB NocYuTano, YTo pocCT LeH



He OKa3blBaeT CYLIeCTBeHHOro BO34ENCTBUA Ha BeAeHMe XO3SUCTBEeHHON AesTesbHOCTU.
Mexay TeMm 1/, npeanpusTuii, PyKOBOAWTENM KOTOPbIX BbIGpanM MNOAOGHLIM BapuaHT
OTBETa, OPUEHTMPOBAHA WUCKJ/TIOUMUTENBHO Ha BHYTPEHHWI PbIHOK, rae BAMsiHUE UHOASAUNK
Hanbonee owyTMMO.

OTBevas Ha Bonpoc «Kakme OCHOBHble (aKTOpbl Bbi3bIBAIOT MOBbILLIEHNE OMNTOBbLIX LIEH
Ha npoaykuuto Bawero npeanpuatna?», 50,4% pykoBoauTenem ykasano Ha Temn
MHOIAUMN U POCT U3AEPXKEK NpomnsBoacTBa. PakTnuyeckme aaHHble 3a 11 mecsues 2001
roga CBMAETENbCTBYIOT O TOM, YTO Ha MNPOTSXEHUM roAa OMNTOBblE LieHbl MPOMbILLIEHHbIX
Npon3BOAUTENEN POC/IM FOpa3ao CTPEMUTENBHEE, YEM LIEHbI HA NOTPebuTenbCcKkMe ToBapbl —
53,8% u 23,1% CcoOOTBETCTBEHHO. TakMM 06pa3oM, LeHOBasa CUTyaums B NMpON3BOACTBEHHOM
cepe 6bi1a 3HAUUTENBLHO HAMpPs)KEHHEE, YEM Ha BHYTPEHHEM MOTPebUTENbCKOM pPbIHKE.
Ha AnHaMmKy ONTOBbIX LEH BO34EeNCTBOBaANO MHOXEeCTBO ¢akTopoB. Cpeanm HUX MOXHO
OTMETUTb U3MEHEHMEe CUCTEMbl HaNoroobsoxeHus. MoyuTn Kaxkablh YeTBEPTbIN pecnoHAEHT
CBs3an MOBblWEHWEe LeH Ha KOHEeYHYI MNpoAYKUMIO MMEHHO C YBeIW4YEeHWEM YpPOBHS
HanoroobnoxeHms (xoTa dakTMyeckas CuUTyaumsl CBUAETENbCTBYET O  CHUXEHUMU
Hanorosoro npecca). OgHako OCHOBHash MHMNSALUMOHHAS COCTaBMSAlOWaa B 3KOHOMUKE, -
Kak B MNpPOM3BOACTBEHHOWM, TaK W B NOTpebutenbckon cdepe, — HanaraeTca BCE Xe
TapudHON MONINTUKON, T. €. YyAOPOXKAHUEM YCAYT.

B 3Tux ycnosusax crnaxueaHume MHOAALMOHHBIX NPOLECCOB UCKAKUYUTENbHO AEHEXHO-
KpeaAUTHbIMWU WMHCTPYMEHTaMM CyLUeCTBEeHHO 3aTpyAHEeHO. YCWINAMU LAeHEeXHbIX BracTen
BO3MOXHO JIMLLb OFrpaHNYeHe MOHEeTapHbIX (aKTOPOB poCTa LEH.

OueHka pecnoHAeHTaMM NOJIMTUKU BaJIlOTHOIo Kypca

MonuTmMka BaNOTHONO Kypca HepaspbiBHO CBSA3aHa C AEHEXHO-KPeAWTHOM MONUTUKON U
ABNAETCS €€ HeoTbeM/IeMOl YacTblo. PaKTUUYeCcKoe KypcoBOe 3HaYeHue Mexay CTOMMOCTbHO
BHYTPEHHEN AEHEXHOW eAuMHULbl U MHOCTPAHHOM BanlTOM (OpMUMPYeTCs KakK OTHOLEeHWne
Mexay o6bEMOM obpalwatwencs pybnésoM [AeHEXHOW MaccChbl, NpeabsaBnseMon Aans
KOHBEpTaLunn, U CyMMOM BanOTHbIX CPeaCcTB, MMEIOLWENCA Ha BHYTPEHHEM pbIHKE, T. €. Nnojg,
BO34ENCTBMEM Crpoca N NpeanoXeHns Ha MHOCTPaHHY BantoTy. OT cbanaHCMpOBaHHOCTH
OEHEXHOro M BanlTHOMO PbIHKOB 3aBUCUT YCTOMYMBOCTb O6MEHHOro Kypca W ero
AVHaMuKa.

Ha ¢§yHKUMOHMPOBAHME OTEYECTBEHHbIX TOBApONpPOM3BOAMTENEN, OCHOBHAsi 4acTb
KOTOpPbIX TaK WM MHaAye 3aBUCUT OT BHELWHESKOHOMUYECKOWN AeSTENIbHOCTU, PEeEXUM
BASIIOTHOIO KypcCa W ero ypoBeHb OKa3blBalT 3aMETHOEe BO3AENCTBME, NPOSBASIOLLEEeCs KaK
B CTUMY/INPOBAHNMN, TaK U B CAEPXKUBAHUN AE10BON aKTUBHOCTMU.

B TeKkywux yCnoBuSAX, XapaKTEpU3YKLMXCA  OonpeaesiéHHOM  3KOHOMMYECKOWM
ctabunmsaumnen, ypaBHOBeWMBaAHMEM Makponponopuuii, ana 48,4% onpoLEeHHbIX
PYKOBOAUTENEN MPOMbIWIEHHbIX MNPOU3BOACTB Haubonee npeanovYTUTENIbLHOW SIBNSIETCS
CUTyaumst yCTOMUYMBOIO Ba/IlOTHOIO Kypca, TakK Kak, MO UX MHEHUIO, MOBbILEHNE KYPCOBOro
COOTHOLUEHMS MOXET HeraTMBHO CKa3aTbCA Ha (UMHAHCOBLIX pe3ynbTaTax AesTebHOCTU
BO3rNaBfEMOro UMM nNpeanpusaTmsl. HeckonbKo MeHbllee Yncno pecrnoHaeHTos — 43,8% (B
AAHHYI0 rpynny BOLWWIM Hambonee KpynHble NpeanpusTusl) — NocuYMTano, 4YTo AUMHAMUKA
Ba/IIOTHOIO Kypca He oOKa3blBaeT CYLUeCTBEHHOro B/USHUA Ha BeaeHune QUHAHCOBO-
XO3SMCTBEHHOM AesaTenbHOCTU. [loBbilleHMEe BaNOTHOrO Kypca, C OAHOM CTOPOHLI,
MOJIOXKUTENbHO BO3AENCTBYET Ha SKCMOPTHYO AESTENIbHOCTb XO3SAMCTBYHOLWEro cybbekTa, ¢
ApPYroi CTOpPOHbI, He 6naronpuaTCcTBYET MMMNOPTY, W HaobopoT. [ns onpeaenéHHom
Hebonbwown yactn npeanpuaTnin (1,6%) pocT BanOTHOrNO Kypca MoSIoXUTENbHO BAIUSIET Ha
Mx @GYHKLUMOHMPOBAHME, TaK KakK BbiNyCcKaeMas npoayKuUMss CTaHOBUTCA bonee
KOHKYPEHTOCMOCOOHON Ha BHELWIHMX pbIHKaxX, 4YTO MO3BONSET UM aKTMBHO HapalwuBaTb
3KCNopT.

Mpu otBeTe Ha Bonpoc «WMcnonb3oBaHME KaKOro pexuma BalloTHOroO Kypca B
AanbHenweMm no3sonuno 6bl  Hambonee oONTUManbHO (QYHKUMOHMPOBATb BaweMmy
npeanpuaTuo?» okono 60% AUMpeKTOpOB yKasano Ha pexuM ynpasasieMoro naaBaHus
Ba/IIOTHOIO Kypca B 3apaHee onpeaenéHHbiX Ha rofa rpaHuuax. To ecTb 60/bLUMHCTBO



pyKOBOAUTENEN NMPOMbIWAEHHbIX NPeAnpUATUA YAOB/ETBOPEHO NMPOBOAMMOWN B HacToslwee
BpeMS MOJIMTUKOMW BaslOTHOMO Kypca W CYMTaAeT onpaBAaHHbIM €€ rpuMeHeHne B
6bnnxanwen nepcnekTuBe. [llpeackasyemMas U yMepeHHas AMHaMMKa BasIlOTHOro Kypca
C0o34aéT cTabunbHble YCN0OBUS A1 OCYLLECTBNEHUA XO39UCTBEHHOW AEATENbHOCTUN, CHUXKaET
PUCKM TOProBO-3aKYMO4YHbIX oOnepauun, nosblwaer 3DPEeKTUBHOCTb NJAHUPOBAHUA W
yuéTa.

Bonee 6% pecrnoHAEHTOB, OTBeYas Ha AaHHbIM BOMPOC, MPearnosioXuno, 4to Hanbonee
npueMneMbiM B AajibHENLWEM PEXWMOM Bas/IlOTHOMO Kypca MOXET CTaTb ero csoboaHoe
niaBaHue, He OorpaHMYeHHoe KakuMn-nmbo pamkamum. Ha wmx B3rnag 3T1O0 No3BOAWIO 6bl
NOJTHOCTbID YCTPAHUTb NEPUOAMNYECKM BO3HMKAKOLWY AePUUUTHOCTb BastOTHbIX CPEeACTB U
co3aano 6bl paBHOBbLIFOAHbIE YCNOBUS ANA BeAEHUS NpeanpuHUMATENbCKON AeATeNbHOCTU
BCEMU XO3ANCTBYOLWMMN CyObeKTaMu.

OpoHako He BCe npeacTtaBuUTeNM YyMNpasB/iEHYECKOro Kopryca roTtoBbl K CBOOOAHbLIM
PbIHOYHbIM  OTHOWEHUAM. [lo MHeHuio 9,1% pykoBoauTeNel, Yy4yacTBOBaBWMX B
aHKeTUpOBaHMKN, UenecoobpasHO nepenTn K PpexuMmy Mnepuoanyeckoro M3MeHeHus
3HAYeHNa BaNKTHOrO Kypca Ha QUKCMPOBaHHYK BennumHy. A 27,0% cybbekToB
noCYMTano npuemseMbliM pUKCMpoBaTb OBMEHHbIN KypC. XOTS MpaKTUYeCcKu MOSIOBMHA U3
HMX HEe y4yacTBYeT BO BHELLUHeW TOoprosne, No3TOMy npobnembl BaNOTHOM MNOAUTUKK ANS
OAHHOM KaTeropmm Xo03sIMCTBEHHUKOB He SABJAITCA MNPUOPUTETHLIMU, OCTasibHas 4acTb
CKOpee He[oOLUeHMBAEeT PUCKU, KOTOPble MOXET BOCCO34aTb XECTKas NpuBSA3Ka BasllOTHOIO
Kypca: OT BCniecka MHMNAUMM A0 KparHero yxyAleHUst SKOHOMUYECKOMW KOHBIOHKTYPbI.
OUKCUPOBaHHbIA  BaNOTHbIA  KYpPC, He COOTBETCTBYHOWMUA O6BbEKTUBHOMW CTOMMOCTMU
WHOCTPaHHOW BantoTbl, NpuBeAéT TakXe K BO3HWUKHOBEHMUIO OCTporo eé pedwuuurta, 4TO
CYLLEeCTBEHHO 3aTPYAHWUT MOKYMKY BalOTHbIX CPeACTB, Heo6XoAMMbIX ANS MNpoBeAeHUs
BHELIHE3KOHOMNYECKOW AEATENbHOCTU.

Mexay Tem 6onee 60% ONpPOLIEHHbLIX MPOMbILWIEHHUKOB OTMETU/IO, YUTO B HacTosLlee
BpeMsa @dUHAHCOBbIE CNyX6bl WX NpPeanpuATUA HUKOrAa HE WCMbITbIBAKOT CIOXHOCTH,
CBsi3aHHble C NpuMobpeTeHneM MHOCTPAHHOM BanNtoTbl A7 XO3SAUCTBEHHbIX uenen. To ecTb
npeobnajarowas 4acTb  NpeanpusaTMin  UMEeeT  BO3MOXHOCTb  6ecnpensATCcTBEHHO
OCyLLeCTBNATL (UHAHCMPOBAHME WMMNOPTHLIX MOCTABOK, 06CNyXuBaTb KPeaAUTOPCKYHO
3a40/KEHHOCTb Mepes WMHOCTPAHHbIMW KOHTpareHTamu. 3TO BO MHOMOM noATBepXaaeT
COOTHECEHHOCTb MPOBOAMMOM MNOJIMTUKWM BaIlOTHOrO Kypca C TeKyLeh SKOHOMUYECKOM
cuTyaumen 1 aaekBaTHOCTb OOMEHHOro pexuMa CKIaablBaloLWMMCS YC/TIOBUSAM.

B 3aknlo4eHMM MOXHO BblA€NUTb OCHOBHble KOMMOHEHTbl, TaK WINW MWHaye
conpuKacaloLwmnecss ¢ MOHeTapHoOW cdepor, KOTOpble, N0 MHEHWIO BbICLUErO0 MEeHeAXMeHTa
NPOMbILWIEHHbBIX NPeanpuUsaTUin pecnybsinku, B COBOKYMHOCTU ByAyT CNyXWUTb OCHOBOM AN
nx 3dpPeKTUBHON (PUHAHCOBO-XO3ANCTBEHHON AesATeNbHOCTM B bamxanwem byayuwem. lo
pe3ynbTaTtaM aHKETUPOBAHUSA TaKMMKU COCTABASKOWUMU ABNSAKOTCA MHONAUMS U BantOTHbIN
Kypc. Hanbonee ontuManbHoe (YHKUMOHMPOBAHME WHAYCTPUasbHbIX MPOU3BOACTB, Kak
nokasan onpoc, BO3MOXHO MpPW HE3HAYUTENbHOM YpOBHE WHMASUMWM W AeBabBauuu
NpUAHECTPOBCKOro pybnsi. 9TO rapaHTUPYET BbICOKYHO AEN0BY aKTUBHOCTb B 9KOHOMUKE U
AOCTaTOYHY NpUBBLINBHOCTb NMPON3BOACTBEHHOM AEATENbHOCTU, YTO MO3BOSIUT PacClIMpPATb
eé MacwTtabbl M  UMeTb CTabusibHble  WUCTOYHMKW  CpPeACTB AN HOpMasbHOM
XU3HeaesATeNnbHOCTU rocyaapcTsa B Lie/IOM.



NMPOBJIEMbl ABUXXEHWUA KATNMUTAIJIA

JTro60e rocyaapcrBo, ABNSASAACh CY6be€KTOM MEeXAYHAapPOAHOIro ABUXKEHUNA
KanuTasia, CTPEMUTCA NPpUBJIeYb Ha CBOIO TEPPUTOPUIO KaK MOXXHO
60/1blINII 06bEM MHOCTPAHHbIX (PMHAHCOBbIX PECYpPCOB, UCNOJIb3yA AN
3TOro BCEe UMEKLMNECH B €ro pacnopsiXKeHUU UHCTPYMEHTbI
3KOHOMMUYECKOMW NMOJINTUKMU, a TaK)XKe yCTaHaB/IMBas YETKMe
pPaBHOBbIroAHbIE AJIA BCEX areHTOB NpaBuJia BeeHus
npeanpuHUMATEsIbCKON AeATEeSIbHOCTU, 3aKpernJiéHHble
COOTBETCTBYHOLWMMU 3aKOHOAATEe/IbHbIMMU akTaMu. NMpuBeUYEHHbIN
coYyeTaHMeM yKasaHHbiX (paKTOpoB Kanutan paboraer Ha BHYTPEHHIOO
3KOHOMMKY, co3aBas [OMNOJIHUTEJIbHbIA NPOAYKT, YBeJIMUNBaA 3aHATOCTb
n 6rop)KkeTHbIe Aoxoabl. Mexxay TeM, ecin B CTpaHe CYLLEeCcTBYIOT
pa3sinuHblie pUCKU (PUCKANIBHOIO, NPAaBOBOro U MHOro XapakTtepa, To
HapaAy C OTCYTCTBMEM NMPUTOKA MHOCTPAHHOIO KanuTasia MoXKeT
npoucxoamTb npouecc 6ercrea kanuTtasia 3a npeaenbl rocygapcrsa B
nouckax 6osiee HaféXXHOro ero pasMeLleHus.

Heobxoammo pasnuyatb 6erctBo WM 3KCMOPT KanuTana. DKCNopT Kanutana -
HOPMasibHbI 3KOHOMWYECKM MpoLecc, nognexawni perynmpoBaHMIO U He coaep kaluui
yrposbl Ans BHYTPEHHEM 3KOHOMuMYyeckonm 6e3omnacHoctn. O6wuMini OTTOK KanuTana
npeacraensgetr cobon KOMNO3MuMiO aKcnopta u 6ercTtBa Kanutana, Mexay TeM pa3faenuTtb
3TM ABa NpoLecca BeCbMa C/10XHO.

CywectByeT MHOXeCTBO NOAXOAOB K oueHke MacwTabos 6erctBa kanutana. Tak Kak
npsimoe mcuucneHne ob6bLEMOB BbiBO3a KanuTasna abConoTHO HEBO3MOXHO, ftobble OLEeHKU
ABNSAIOTCA KOCBEHHbIMW. Hawnbonee KOpPpPEeKTHOM METOAMKOM CAYXWUT KOMMJIeKCHOe
pPacCMOTPEHME AAHHbIX U3 pas/INyHbIX 06/1acTen CTaTUCTUKK, MPEeXae BCEro — MaaTéXHOro
6anaHca. NpvMeHeHne Takoro NoaxoAa He AO/IKHO NpeTeHAoBaTbh Ha AETaslbHYH TOYHOCTb
pacyéToB, HO, KaK MNoKa3an aHanui3, npoBeaéHHbI B cTpaHax CHI, no3sBonser nony4uTb
BeCcbMa 060CHOBaHHY MaKpO3KOHOMUYECKYH OueHKY MacwTaboB 6ercTtea kanuTtana.

B nnatéxHoM 6anaHce MOXHO BblAENTb psAA NoKasaTesien, Ha OCHOBEe KOTOPbIX MOXeT
6bITb NOSy4YeHa OLEHKa BbiBO3a KanuTana. K yncny Takmx nokasatenen B NepByk o4yepedb
OTHOCATCS AaHHblE O TOProBbIX KpeauTax M aBaHCax, NpPeAoCTaBNEeHHbIX pe3naeHTaMu
3apybexHbiM napTHépaMm, cBegeHuss 06 M3MEeHEeHUW 3a40J/IKEHHOCTU MO CBOEBPEMEHHO He
NOCTYNMBLUEN 3KCNOPTHOM BbIpy4yKe, a Takxe 6anaHcumpylowas craTbsd MAaTEXHOro
6anaHca — «CTaTUCTUYECKME PaCXOXAEHNSA».

Mo MMewLWNMCa AaHHbIM OUeHOoYHaa BenuuuHa b6ercrea kanutana w3 MNMMP 3a 1999 u
2000 rr. coctraBuna 31,9 MnH. gonn. v 7,7 MAH. fON. COOTBETCTBEHHO (Tabn. 1).

Tabnnuya 1
OueHka 06bémoB 6ercrea kanutana ms NMMP (MaH. gonn.)
1999 roa 2000 roa

Toprosble KpeauTbl M aBaHCbl, NpefoCTaB/IeHHbIe

X034WCTBYOWMMM cybbekTamu NMP areHTam

APYrnX CTpaH -19,1 -5,9
CyMMa HeocyuwecTBAEHHOro MMNopTa -14,7 -2,0
HeskBnBaneHTHbIN 6apTep 0,0 -2,7
CraTncrtuyeckume pacxoxaeHus niaTéxxHoro

6anaHca 1,9 2,9
nToro -31,9 -7,7




Xota B 2000 roay B cCpaBHeHMM c 1999 rogom M™MacwTabbl BbiBO3a KanuTana
3HAUYMTENbHO YMEeHbWUANCh — nogobHas TeHAeHUMA npocnexuBanace U B 2001 roay, -
OAHOM M3 OCHOBHbIX Uefen NpOBOANMMOM 3KOHOMWYECKOW MNOSIMTUKWU AOSDKHO BbICTYMUTb
CTUMYNIMPOBAHNE MNpUTOKA WHOCTPAHHOro Kanutajsa Ha TeppuTopuio pecnybnuku.
OCHOBHbIMW NpeanoCbiKaMn A5 BBO3@ MHOCTPAHHbIX PUHAHCOBbLIX PEeCypCoOB MOryT CTaTb:

1. CozgaHne npenckasyembix  yCA0BUE  A4J1S  OCYLUECTB/IEHUS  MHBECTULMA.
MpeanpuHuMaTenn npeanovynTaroT BCTYNaTb B AOrOBOPHble OTHOLWEHWS C napTHépamMun B
Tex CTpaHax, rae wux npaBa B Haubonblen CTeneHn 3aKoHOoAATeNbHO 3alUULLEHbI.
He3HaunTenbHblh 06bEM WHOCTPaHHbIX WHBECTUUMN, HanpasBAsieMblX B 3KOHOMUKY [1MP,
CBMAETENbCTBYET O HEBbICOKOM NpMBAEKaTeNbHOCTU PerMoHa C 3TOW TOYKM 3peHus. [JaHHoe
06CTOATENBbCTBO KacaeTcsa KakK MpsAMbIX M MOPT@EnbHbIX MHBECTUUWMIKA, TakK M MNPOYMX
KPaTKOCPOYHbIX (PUHAHCOBbLIX BNOXEHUN. [laxke HeCMOTps Ha 6osiee BbICOKME MPOLEHTHbIE
CTaBku No Aeno3uTaMm, npepnaraemole 6aHKamMu-pesngeHTamn, B CpaBHeHUM C BaHKaMmu
conpepenbHblXx ¢ MP WMHOCTpPaHHbIX TEPPUTOPUNA, YaCTHble MHBECTOPbl 3TUX PEernoHoB
TaKXXe He pacrosioXeHbl pa3MellaTb CPeACcTBa B KPeaUTHbIX yupexaeHuax NMMP, npuHumas
BO BHMMaHMue NoBbllEHHbIE NHCTUTYLUOHANbHbIE PUCKMU.

2. YnydweHune Hasorosoro kiammara. C OAHOW CTOPOHbI, yKasaHHas UuUefb MOXeT
peann3oBbiBaTbCAd MNYTEM MUWHMMWU3ALUM U YNPOLEHUS HANoroB, 4YTO COOTBETCTBYET
TeKyLen 3KOHOMUYECKOM MONUTUKE, C ApYroM — HeobXoAMMO YCTpaHeHMe perpeccuBHbIX
(pucKanbHbIX  BO3AENCTBMMA  Ha  HanoronfaTenbWMKOB W BblpaBHMBaHWE  BCeX
XO35NCTBYOWMX Cy6bbEeKTOB B NpaBax nepea HasoroBbiIMM OpraHamu.

3. 3amegneHue wuHpAsauun. WNHDNAUMOHHOe obecueHeHMe BHYTpPEHHEN [AEeHEXHOM
eANHNLbl 3acTaBNSeT 3KOHOMMYECKMX areHTOB OTKa3blBaTbCA OT €€ WCNOoSIb30BaHUSA U
noby>xxaaeT nepesoanTb MMelwmecs pybnéBble cpeAcTBa B MHOCTPaHHbIE aKTUBbI, YTO B
CBOIO O4epenb MpPOBOUMPYET WX OTTOK 3a npefenbl pernoHa. [py 3TOM WMHOCTpPaHHble
WHBECTOPbI TaK)Xe OrpaHM4YMBaIOT BJIOXEHMS B NPOMbILL/IEHHbIA KanuTan, yunTbiBasi TO, YTO
pa3MellaeMble pecypcbl NocTeneHHo obecueHnBatoTCs.

MHornme m™anble cTpaHbl, He obnagawowme KOHKYPEHTHOW 3KOHOMWKOMN, CTPeMSsCb
npuBAEeYb MHOCTPaHHbLIM KanuTan, napanienbHO WMCNoNb3yT opEdLIOPHbIE BO3MOXHOCTHU
CBOUX Tepputopuin. B nepsble roabl cywectsoBaHna [IMP noaobHble WHCTPYMEHTHI
NpuBNEYEHUS BHELWIHEro KanuTtasa MMenu CBOK peanus3aunio, OAHAKO MNo34Hee Takue
npenmylectsa 6binn yTepsHbl. [lepBeHCTBO B OCYLECTB/IeHMN 0P dLWOPHbIX Onepauni Ha
MOCTCOBETCKOM  MpPOCTPAHCTBE Mepewsio MaBHbiIM  o06pazoM K  npubanTUNCKnM
rocyaapcream.

Mexay TeMm, HeobxoAMMO OTMeTUTb, 4YTO [pUAHECTpOBbE MMeeT AOCTaTOYHO 60nbLIoKn
Hepeasn30BaHHbIN MNOTeHUMan B 4YacTuU Co34aHusA 61aronpusaTHbLIX W MpuUBJIEKaTENbHbIX
YCNOBUA AN NPUTOKA MHOCTPAHHOrO Kanutana. DPdeKTMBHOE HarnpaBieHWe BHELIHUX
pecypcoB B 3KOHOMMKY MNO3BONUT caenaTtb eé 6onee yCTOMUYMBOM M KOHKYpeHTHOW. lMpwm
5TOM OCHOBHas Uenb AO/DKHA COCTOSATb He B npecnefoBaHuM CUIOMWHYTHOM BbIroAbl OT
BNOXEHHbIX CpeacTB, a B obecneyeHnWn [JONArOCPOYHOrO0 WM ONTUMANBHOIO  UX
(YHKUMOHNPOBAHUS, HaMpaB/ieHHOro Ha AOCTUXEHMEe KOpeHHbIX mnpeobpa3oBaHuii B
3KOHOMMKeE U obLiecTBe B LIeNIoM.



CUTYALIUSA B BAJIIOTHOWN COEPE B
HOABPE 2001 rogaA

B Hosi6pe 2001 ropa oTMEeYeHO yKpenJieHue npMaHecTpoBCKOro py6éns
no oTtHoweHuto k aonnapy CLIA. C 1 Hos6ps no 1 pekabps 2001 ropa
aMepMuKaHCKasna BaniloTa nogewesena ¢ 5,8237 py6. oo 5,8125 py6., unm Ha
0,19%. CpeaHeB3BelleHHaA BeJIMuMHa Kypca gosinapa CLUA no utoram
aHanusMpyeMmoro mecsua cocrasmna 5,8151 py6.

C 1 anBapsa no 1 gekabps 2001 roga KypcoBoe COOTHoWeHne mexay aonnapom CLUA u
pybném MNMP Bo3pocno ¢ 5,4 py6. 3a gonnap CLWA po 5,8125 py6., wam Ha 7,6%.
CpenHeB3BeLIEHHbIN KYpC 3a oaAMHHaauUaTb Mecsaues coctaemn 5,7105 py6. (tabn. 2).

Tabnuya 2
AHanuTnyeckue nokKkasartenum BaJIlOTHOro Kypca B ssHBape-Hosi6pe 2001 ropna

AHB | ¢eB | Map | anp | Mah | WoH | won | aer ceH OKT HoSI

OdvumranbHbIn
BaJIOTHbBIN KypC Ha
KOHeL, Mecsua,
(py6./gonn. CLUA) 5,4700]5,5000|5,6194 |5,74105,7800|5,7750| 5,8450|5,8367 | 5,8380 | 5,8307 | 5,8125
CpenHeB3BELUEHHbIN
BaJIlOTHbIN KypC 3a
mecsau (py6./oonn.
CLLA) 5,4652 (15,4863 |5,5385|5,6754|5,7571|5,7682|5,8091 |5,8448 |5,8353|5,8202|5,8151
MHpekc BantoTHOro
Kypca (% K
npeabinyulemy
Mecsuy) 1,59 | 0,39 | 0,95 2,47 1,44 | 0,19 | 0,71 0,61 | -0,16 | -0,26 | -0,09
CpenHeB3BELUEHHbIN
BaJItOTHbIN KypC C
Hadana roga
(py6./nonn. CLLUA) 5,4652|5,4758|5,4967|5,5414|5,5845|5,6151|5,6428|5,6681 | 5,6867|5,7000|5,7105
MHAaekc BantoTHOro
Kypca (% k gekabpto
2000 roga) 1,59 1,79 2,18 3,01 3,81 4,38 4,89 5,36 5,71 5,96 6,15

Mokynka 6e3HannyHOM WHOCTPAaHHOW BaNKOTbl XO3SUCTBYKOWMMKM cybbekTamMn (3a
WCKJTIOYEHMEM KPEAUTHbIX yUpeXAEeHWN) Ha BHYTPEHHEM BasIlOTHOM pbiHKE B Hosi6pe 2001
roga cocrtasuna 3,9 MnH. gonn. Mo cpaBHEHMUIO C NpeablayLmMM MecsaueM 3TOT nokasaTesib
yMeHblwmnnca Ha 186,1 Tbic. gonn., vnn Ha 4,6%. [llpogaxa WHOCTPaAHHOW BankoThI
MpuaHeCcTpoBCKUM pecnybinkaHCKMM 6aHKOM Ha ayKUMOHEe 3a WUCTeKWWUA Mecsl Takxke
cHu3unacb ¢ 1,9 mnaH. gonn. ao 1,3 MmnH. agonn., uiun Ha 30,3%.

MpeBbileHMe NOCTYM/IEHNIA MHOCTPAHHbIX AEHEXHbIX CPeACTB B paMKkax 06s3aTesibHOM
NpoAaXu SKCNOPTHOM BbIpYYKW B CpaBHEHWM C MJAHOBbIM MNokasatenem Ha 24,6% 6bino
CBSI3aHO npexae BCero C rMoralweHWeM WMeBLUENCAa Y XO3SUCTBYHOWMX CyH6bekToB
3a40/KEHHOCTM NO NpeaocTaBieHHbIM B npeablayuwme nepmoabl otcpoukaM. MNMokynka MPB
BanoTbl B Hosibpe (6e3 y4yérta o06s3aTenbHOM MpoAa)u) cokpaTuiacb B CpaBHEHUWU C
oKTS6pbCKNM nokasaTtenem Ha 53,6% u coctaBuna 744,5 Tbic. gonn.

PenaTpmnauus BantoTHOM BbIPYYKM Ha CYETa HOPUANYECKMX NUL, CHU3UIACbk B HOS6pe Ha
576,1 Tbic. gonn., unm Ha 3,6%. YuuTbiBas AMHAMKWKY aHanormyHoro nokasatensa B 2000
rogy, AaHHbIA daKT ckopee Bcero 06ycroBfeH Ce30HHbIMM KonebaHusaMu, n B Aekabpe
2001 roga MOXHO NMPOrHO3MpoBaTb POCT penaTpuayun.

O60pOoT HaNMuHoOM BantOTbl Yepe3 06MeHHO-BaNKOTHbIE MYHKTbl KOMMep4Yecknx 6aHKoB 1
KpeaUTHbIX y4ypexaeHu B Hosibpe no OTHoweHUto K okTsabpto 2001 roga yMeHbLMACS Ha
18,0%. BennumMHa 4MCTOM MNOKYMKW MHOCTPAHHOM BanTbl HaceneHneMm B Hosbpe 2001
roga cocrasmna 2,3 MAH. 40NN,



AHAJIN3 BAJIAHCA AEHBEXHbIX 4OXO0A0B
U PACXOAOB HACEJIEHUA NMMP
3A 9 MECSLEB 2001 rogA

BbnaronpusitTHble TeHAEHLMU B SKOHOMMUKE MOJIOXKUTEJSIbHO CKa3aJIuCb
Ha ypOBHe >XWU3HM HacesieHusi: no utoram 9 mecsaues 2001 roga oTrMeueH
peanbHbIi POCT AEHEeXHbIX [AO0XO0AOB HacesieHuss Ha 9,4%. PeanbHble
pacnoJsiaraeMblie fAeHeXHble A[AoXoAbl rpaxaaH noBbicW/INCb Ha 8,1%.
HomMmuHanbHaa Be/IMYMHA [eHEeXHbIX AaoxoaoB Hacenenwma MMP z3a 9
mecsiueB 2001 ropga cocraBuna 895,3 MaH. py6., uto Ha 69,4% BbiWe
aHaNIOrM4YHOro nokasaress 3a COOTBeTCTByrowmuin nepuog 2000 roaa.

B coctaBe COBOKYMHbIX A0XOA4OB, MNOJYYEHHbIX rpa)gaHamMu B paccMaTpuBaemMoM
nepuoae, 3HauuUTeNbHO YBEIMYUINCL O6BLEMBLI BbiNAAT 3apaboTHOW nnaTtbl, MEeHCUA W
nocobuin. Ecnn no mtoram 9 mecsiues 2000 roga BenMYMHA BbINJIAYEeHHOW 3apaboTHOM
nnartel paBHanacb 186,7 mMnH. py6., TO 3a 9 MecsuesB Tekywero roga — 338,3 MaH. py6.
(tabn. 3). Mpu 3TOM cneayet OTMETUTb, YTO TEMMbl pocTa 3apaboTHOW niaTbl paboTarolwmx
Ha 12,8 NpPOUEeHTHbIX MNYHKTa MpeBblllann TeMrbl pPoCTa CYMMapHbIX AEHEeXHbIX O0X040B
Hacenenma - 181,2% wn 169,4% cooTBeTrcTBeHHO. CpeaHuii pas3Mep HaYUCIEHHOM
3apaboTHOM nnaThbl 3a sAHBapb-ceHTA6pb 2001 roga coctaBun 240 pyb6. EE ypoBeHb Ha
33,9% npeBocxoann BeNUUYUHY NPOXUTOYHOIO MUHUMYMa.

Tabanya 3
ﬂeHE)KHbIe AoxoAabl HaceJiIeHnA N UX CTPYKTypa
9 mMecsiueB ya. 9 mecsiueB ya. Temn PeanbHbIN
2000 ropa, | Bec, | 2001 roga, | Bec, pocTa, TEMN
MJIH. py6. % MAH. py6. % % pocTta*, %
JeHexHble 0X0Abl HaceneHms 528,6 100,0 895,3 100,0 169,4 109,4
B ToM uucne:
- 3apaboTHasa nnaTta 186,7 35,3 338,3 37,8 181,2 117,0
- MeHcMn n nocobms 61,5 11,6 115,3 12,9 187,5 121,1
- IGHEXHbIe A0XO0Abl OT NPOAAXMU
Ce/IbCKOXO03SIMCTBEHHbIX
NpoAYyKTOB 3,5 0,7 6,3 0,7 176,8 114,2
- MNOCTyNAeHus n3 dUHaAHCOBOM
CUCTEMBI 43,7 8,3 46,3 5,2 105,8 68,3
- A0XO0Abl OT NPOAAXMN
WHOCTPaHHOM BasnioThl 56,0 10,6 83,4 7,5 119,6 77,2
- Npo4yune 170,9 33,5 333,3 35,9 195,0 125,9

* geppnarop paseH 1,5485

Hanbonee Bbicokas 3apaboTHas niaTta cioXxwuiacb Yy paboTHMKOB MPOMbIWAEHHOCTU U
3/1eKTPOCBSA3N, HaMMeHblUas — B CEIbCKOM WM JIECHOM XO351MCTBe, a Takxke y paboTHWKOB
pPEYHOro TpaHcrnopTa u 6bITOBOro 06CnyXmMBaHus.

CyMMapHas 3a40/1>XKeHHOCTb MO BbinaTe 3apaboTHOM nnaThl OOAXKETHbIX OpraHn3auuii
CHm3unacb ¢ 15,3 mMaH. py6. Ha 1.10.2000 r. go 6,5 mnH. py6. Ha 1.10.2001 r., unu 6onee
yeM B ABa pasa.

B aHBape-ceHTsibpe 2001 roda CyLECTBEHHO MOBLICUNINCL O6BEMBLI BbIMIAYEHHbIX
neHcnn n nocobui No CpaBHEHUIO C aHANIOMTMYHbLIM NMepMoaoM npeabliaywero roga. Obwas
CyMMa MOJIy4YEeHHbIX NeHCUI Bo3pocsna 6onee yeM B ABa pa3a. KoMneHcaunoOHHbIE BbiNaThl
M nocobums n3 cpeacts PecnybnunkaHckoro 6togxeta yBennumnmucb B 5 pas. OgHako CTonb
CTPEMUTESIbHbLIA POCT COLUMAbHbIX PAacXo40B U3 OKOAXKETHbIX UCTOYHMKOB HE Obi1 B MOSTHOM



Mepe noakpennéH uMeBWUMUCH [oxodamu 6rogxeTa, NO3TOMY AN GUHAHCMPOBAHUSA
BbIMNAT COUMANbHOrO XapakTepa rocopraHamu 6bliM  OCyLleCTB/eHbl  KPYrMHble
3auMCTBOBaHMSA B (PMHAHCOBOW cdepe.

3a aHanu3upyeMbin Mnepuos HEeCKOSbKO COKpaTunacb A0Ma  NOCTYMAEeHUA U3
(pnHaHCOBOW cUCTeMbl. YKa3aHHbIN ¢dakT 0bycnossieH B OCHOBHOM yMeHbweHneM obbéma
NPOLEHTHbIX BbINJaT Mo BKNagam rpaxaaH B 6aHKOBCKMX yupexaeHusax. Ecnm no utoram 9
mecaueB 2000 roga ux pasmep coctaenan 6,7 MaH. py6. (15,3% B CTpyKType COBOKYMHbIX
(dUHAHCOBbLIX NOCTynneHun), To 3a 9 Mecaues 2001 roga oH cHu3uncsa Ao 4,5 MnH. py6b.
(9,7%). OaHHOe 06CTOSATENBbCTBO MOXET ObiTb CBA3@HO C TEM, UYTO CPOKM HACTyMaeHus
BbINJAT MO Aeno3mTaM NpuxXoaaTcs rnaBHbiM 06pa3oM Ha KoHew, roaa.

Bonee yeM Ha '/3 COKpaTWIMCb CTpaxoBble BbiMAaTbl rpaxaaHaM. B ux cTpykType Ha
25,3 nNpoueHTHbIX NYHKTa CHU3WAacb 40N BbinjaT No 406pOBO/IBHOMY CTpaxoBaHUIO, YTO
6bl10 06YCNOBNEHO YyMeHblueHMeM abCoMTHOM BefMYMHbI B3HOCOB MO AaHHOMY Buay
CTpaxoBaHWs, a TakXe TMOoBblWEeHNEM YyAeNnbHOro Beca BbiNnaT no obs3aTenbHOMY
CTpaxoBaHuIo.

B paccmatpusaemoM nepuoge 2001 roga oT NpoAa>km MHOCTPaHHbIX BaJIlOTHLIX CPeacCTB
HaceneHmem nonydyeHo 67,0 mnH. pyb., uto Ha 19,6% npeB30WNO YpPOBEHb NpeablayLLero
roga. [aHHbIn (aKT KOCBEHHO XapaKTepusyeT npouecc paclwunpeHns [esaTenbHOCTH
odmuManbHOro BaslOTHOMO pblHKA W BO3pacTalolyto poib MNPUAHECTPOBCKOro pybns B
neHexHoM obopoTe pecnybnnku.

3a sHBapb-ceHTA6pb 2001 roga HaceneHueMm pecnybnunkm 6bino n3pacxonosaHo 895,2
MAH. py6. B pacuéTte Ha Aylwy HaceneHnss HOMWHasIbHble AEHeXHble pacxonbl COCTaBUAN
1388,6 py6. B uenom 3a 9 mecaueB 2001 roga n 154,2 py6. B cpeaHeM 3a Mecsl, Toraa
KaK 3a aHanoruyHbli nepuon npeabiaywero roga - 808,5 py6. u 89,8 py6.
COOTBETCTBEHHO.

B obweli cymMMe mM3pacxodoBaHHbIX HaceNeHneM AEeHEeXHbIX cpeacTts 647,6 mMnH. py6.
(nnn 72,3%) 6bIn0 uUCTpayeHO Ha noTpebuTtenbckue uenu (NOKyrnka TOBapoB WM onsaTa
ycnyr), 86,7 mnH. py6. (9,7%) - Ha onnaty obsA3aTenbHbIX MaaTexen m Ao6poBOSbHbIX
B3HOcoB, 7,3 MnH. py6. (0,8%) - Ha HakonneHue cbepexeHnn BO BKIaAaxX WU LEHHbIX
6ymarax, 153,5 mnH. py6. (17,2%) — Ha npuobpeTeHne MHOCTPaHHOM BankoThl (Tabn. 4).

Tabnuya 4
AEHe)KHbIe pacxoabl n c6epe)KeHm| HaceJlieHus
9 Mmecsaues 9 mMecsiueB
2000 roga, | VA2 | 2001 ropa, | YA e | TEMT
(3 o pocTta, %
MJIH. py6. MJH. py6.
JdeHexHble pacxoabl HaceneHms 528,5 100,0 895,2 100,0 169,4

B TOM uucne:
- NOKYyrnKa ToBapoB 289,0 54,7 510,5 57,0 176,6
- onsata ycnyr 90,7 17,2 137,1 15,3 151,1
- oba3aTenbHbIE MAATEXN U
[06poBOJIbHbIE B3HOChI 45,7 8,6 86,7 9,7 189,8
- MPUPOCT cbepexeHunin Bo
BK/M1ladax U LEeHHbIX 6yMarax 2,5 0,5 7,3 0,8 297,8
- Ha npunobpeTeHune
WHOCTPaHHOW BankOThI 100,6 19,0 153,5 17,2 152,5

PocT pAeHexHbIX [A0X040B  rpaxaaH npuBén K  M3MEHEHUssM B CTPYKType
NOTpebUTEeNbCKMX PacxXOAOB HACENEeHUs. DTO MPOABUIOCH B CHUMXKEHUM AONM 3aTpaT Ha
nutanmne. Ecnm 3a 9 MecqaueB 2000 roga oHa cocrtasnsna 51,3%, To no utoram 9 Mecsaues
2001 ropa yapenbHbI BeC AAHHOM CTaTbM pacxo4oB B COBOKYNMHOM 06béMe cpeacTs,
HanpaBnsieMblX Ha MOKYMKYy TOBapoB, cokpaTtuaca Ao 48,1%. [JaHHoe o06CcToaATeNnbLCTBO
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06ycnoBmno yBennyeHme A0AM pacxoaoB Ha HEnpoAoBOSbCTBEHHbIe ToBapbl € 41,4% Ao
44,6%.

3a paccMmaTtpuBaeMbll Nepuoa B NpeanpusaTusax O6LWeCTBEHHOro NMUTaHWUS HaceneHueMm
n3pacxogosaHo 21,1 wMnH. py6., 4TO Bblle YPOBHSA COOTBETCTBYHOLWEro nepuoaa
npeabiaywero roga Ha 25,5% (B conocTtaBuUMbIX LeHax).

Mo paHHbIM [ocyaapCTBEHHOW CnyX6bl CTaTUCTUKKU, 3a SHBapb-ceHTA6pb 2001 roaa
rpaxgaHamm ucTpadeHo Ha onnaty ycnyr 137,1 maH. py6., 4TO NpeBbICMIO YPOBEHb
sAHBapa-ceHTabpa 2000 roga Ha 51,1%. B cCcTpykType nnaTHbIX YCnyr Hanbonbluvin
yAenbHbI BEC 3aHMManu XWINLWHO-KOMMYHanbHble ycnyru (49,8 mnH. py6., wan 36,3%) u
ycnyrn ceasm (27,6 mnH. py6., wan 20,1%). Cpean KOMMYHanbHbIX MNaaTexen onnarta
ra3ocHabeHnsa W 371eKTPO3IHEPrun SABNSAUCL CaMbiIMM  3aTpaTHbIMKM  CTaTbsSMWU. 3a
aHanusupyembln nepuog 2001 roga Ha 3TM  Uenn HaceneHnem 6bL10  UCTpadveHo
COOTBETCTBEHHO 21,5 MnH. py6. u 11,7 MnH. pyb6.; 3a aHanornyHbii nepuon 2000 roaa
14,8 MnH. py6. n 7,6 MnH. pyb. B coctaBe KOMMYHalbHbIX MJaTEXEN CYLECTBEHHO
BO3pOCna A0S CPeAcCTB, HanpaBasieMblX Ha onnaTy ropsyero BogocHabxenusa (¢ 2,5% ao
5,1%) n ueHTpanbHoro otonsenus (c 8,8% a0 9,4%).

lMpakTnueckn B ABa pa3a MNOBbICMIUCL pacxoAbl HaceneHus Ha onnaTty npoesja B
Mnacca>XMpckoMm TpaHcrnopTe n no utoram 9 Mecsaues 2001 roga mx BennuymHa coctasuia
12,8 MnH. py6.

3a 9 mecsaues 2001 roga cymMa yaep>XaHHOro noAoxoAHOro Hanora ¢ usnyeckux nuu
coctaBmna 36,3 MnH. py6., yBenMUMBWMCL MO CpaBHEHWIO C npeablayWwuM roAO0M
NnpakTMYeCckKn B ABa pasa. 3HauuTeslbHO BO3POCAM NOCTynjeHus B 6laXeT cpeacTts
du3nyecknx nuy, B BMAE TPaHCMOPTHOro Hasnora — ¢ 0,3 MaH. py6. ao 3,7 MaH. pyb. bonee
yeM B 4,5 pa3sa NoBbICUAIUCH MIAaTEXM MO HANOry Ha MMYLLECTBO (PU3NUYECKUX NTNL.

B aHBape-ceHTs6pe 2001 roga B CpaBHEHUMW C aHanormdHbiM nepuogom 2000 ropaa
3HauYMTEeNbHO BO3pOC O0O6BEM CpeacTB, HAMpaBAsEMbIX HAce/leHMeM Ha noraweHue
6aHKOBCKMX ccyd, - ¢ 22,1 mnH. py6. oo 41,1 mnH. py6., mnm Ha 86,5%. [lpunuém
Hanbonee 6bICTPbIMM TEMNAMUM YBENNYMBANUCDL NATEXM NO CCyAaM B MHOCTPAHHOW BankTe
(8 1,9 paza).

Ha d¢doHe noBbilWeHns AeHeXHblX AOXOAOB HaceseHusl crefnyeT OTMeTUTb, 4YTO B
aHanusmpyemoMm nepuoge Ha 10,5% yMeHbwMnacb cymMma Cpeacts, YynjaduBaemas
rpaxgaHamm B KadecTBe CTpPaxoOBbiX B3HOCOB. [aHHbI dakT 6bin 06ycnoBneH no4ytm
OBYKpaTHbIM COKpalweHneM o06béMoB A[06pOBOSIBHO BHOCUMMbIX CTPaxOBbIX MNaTexXewn
pusmyeckumn  nuuamm. B CcTpykType 06s53aTenbHOro CTpaxoBaHMS  CYLLECTBEHHO
yBenumuunacb A0AS B3HOCOB MO CTPaxOBaHWUIO OT HECYACTHbIX C/lyyYaeB Ha NPOM3BOACTBE.
Ecnun B aHBape-ceHTsA6pe 2000 roga oHa coctasnsana 44,5%, 1o B sHBape-ceHTab6pe 2001
roma - 67,1%. COOTBETCTBEHHO, CHWU3W/CS YAEeNbHbIA BEC pacxXoAoB HAacCeNeHUsa Ha
CTpaxoBaHME rpa)kaaHCKOW aBTOOTBETCTBEHHOCTU — € 38,8% a0 17,4%.

Mpn conocTtaBneHnn paccmatpmeaembix nepunogos 2000 n 2001 rr. MOXHO OTMETUTD,
yto B 2001 roagy Temnbl poCTa pacxoAOB HAceseHMs Ha MOKYNKY WMHOCTPAHHOM BasloThl
6blIM HUXKE TEMMNOB POCTa COBOKYMHbIX AEHEeXHbIX pacxonoB — 152,5% npotmne 169,4%.
YaenbHbIn BeC AAaHHOM CTaTbW pacXoAoB HECKONbKO cokpaTtwuicsa ¢ 19,0% po 17,2%. B
abcontoTHOM BbipaxkeHun 3a 9 Mecsues 2001 roga duamMyeckMMM numuamMnm B OBMEHHbIX
NyHKTaX 6aHKOBCKUX U KpeaAUTHbIX yupexaeHunit 6bino npnobpeTeHo BantoTHbIX CPeacTB Ha
cymmy 153,5 MnaH. py6., nnm 27,0 maH. gonn. (B 4ONNApOBOM SKBUBAJIEHTE).

CébepexxeHns HacesneHus

N3MeHeHNEe BeNUUYMHbI W CTPYKTYpbl (UHAHCOBbLIX aKTMBOB HACENEHUA MOXHO
paccMaTpmBaTh B [BYX acneKTax: KakK WMHBECTULMOHHbIN MOTEHLUMANA pasBUTUS PErMoHa,
KOTOpbI, co3aaBasi onpeaeséHHbI pe3epB poCTa 3KOHOMUKM, OKa3blBAaeT BJIUSAHME Ha
YPOBEHb M KAUECTBO >XWU3HW HACENeHUs; W KakK MoTeHUuMallbHble BO3MOXHOCTUM ANs
yBeNnMUYeHNs NoTpebuTenbCKMX pacxooB AOMALLUHUX XO3SMUCTB, Takxe 06YCNoBAMBaOLWNX
NOBbILLIEHNE KAQUYECTBA XWU3HW.
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Ncxopaa w3 umHTepecoB obuwectBa Haubonbluee BHMMaHWe cnenyet yaensTb
(PUHAHCOBBIM HaKOMAEHWAM HaceneHusi, o06pas3ylonM WMHBECTULUMOHHbIE pecypcCbl -
opraHusoBaHHbIM cbepexeHunam. Nx o6bémM 3aBnCKT OT psaaa pakTopos.

Bo-nepBbiX, OT ANHAMUKN YPOBHS XXW3HM, peasibHOro pasMepa 3apaboTHOM nnaTbl, eé
NOKynaTenbHOM CMOCOBHOCTM, YTO OCOBEHHO 3aMeTHO MpU CPaBHEHUU C MPOXUTOYHbLIM
MMHUMYMOM. 3a 9 MecsaueB 2001 roga cpeaHuii pasmep onsaTthl Tpyaa (C YY4ETOM Bbinnart
CoUuManbHOro xapakrtepa) npesblwasn BeAUYUHY NPOXUTOYHOIO MUHMMYMA NiNWb Ha TPETb.
OpHako ypoBeHb onfaaThl TpyAa, 9KBMBANEHTHbIM N0 NOKynaTeslbHOM CNOCOHBHOCTU OAHOMY-
ABYM HabopaM MPOXWUTOYHOMO MMHMMYMa, AAET BO3MOXHOCTb obecnedynTb NMlb TEeKyliune
pacxoabl.

Bo-BTOpbIX, Ta HE3HauUTe/IbHasi 4acTb HaCeseHusi, KoTopass B pacCMaTpMBAEMbIM
nepuoa wuMesia BO3MOXHOCTb MpounsBecTn cbepexeHus, npepnoyna MCNonb3oBaTb AN
3TOr0 BaJIlOTHYK HaIM4YHOCTb. 3a 9 MecaueB 2001 roga ymcTas NOKyMNKa HaceneHuem
MHOCTPaHHOM BantoTbl cocTaBuna 86,5 MnH. py6., 4To npeBbicnno ypoBeHb 9 Mecsaues 2000
roga B 1,9 pasa. MNpun 3TOM yaenbHbIM BeC YyKa3aHHbIX HakomieHuh B obuwem ob6béme
cbepexeHnn HaceneHusa cHmamncsa ¢ 92,3% no 91,5%.

TeM He MeHee pJaHHble 6anaHca [AeHeXHblX AO0XOA0B M pacxodoB HaceneHus
Nnoka3sblBaKT, YTO pa3Mep cbepexxeHunit (BoO BKIagax u LeHHbIX 6yMarax) HeCKOIbKO BbIpoC.
B aHanusupyeMoM nepuoae yBeNMUYMAUCb CYMMbl HAKOMMIEHM BO BKadax U LEHHbIX
6ymarax (tabn. 5). Ecnn no untoram 9 mecsaues 2000 roga nx pasMmep coctasnsa Bcero 2,5
MNH. py6. (5,2% B CTPyKType AeHexXHbiX cbepexeHun HaceneHus), To no wutoram 9
mMecsaues 2001 roga BennUYMHa AEHEXHbIX CPeAcTB, pa3MeléHHbIX Ha Aeno3utax B 6aHkax
M UeHHbIX 6ymarax, nosbicunacbk 4o 7,3 MAH. pyb., unun B 2,9 pasa (yaenbHbl BEC AAHHOWN
cTaTbu coctasun 7,7%).

Tabnuya 5
CTpyKTypa AeHeXHbIXx cbepexxeHnh HaceneHun
9 MecsueB 9 MecsueB
2000 ropa, | M 2% | 2001 roga, | AR | TeMT
() o pocTta, %
MJIH. py6. MJH. py6.
MpnpocT HakonJIeHnn 48,3 100,0 94,5 100,0 195,7

B TOM uucne:
- BO BKJ1aaX WM LeHHbIX 6yMarax 2,5 5,2 7,3 7,7 292,0
- B poHAax Ao6poBoOSIbHOrO
CTpaxoBaHus 1,2 2,5 0,7 0,7 58,3
- «Ha pyKax» B BUAE Ha/IMYHOM
WHOCTPaHHOW BankoThI 44,6 92,3 86,5 91,5 193,9

Ha 1 okta6psa 2001 roma Ha TeKywmx cyeTtax duamuyeckux numu B 6aHkax 6blio
pa3mMewieHo 47,1 mnH. py6., ¢ Hayana roga nx cymma yeenumumnacb Ha 14,5%. OcHoOBHas
YyacTb CpeacTB, pa3MeLléHHbIX HaceneHnmeM Ha cyeTtax 6HaHKOBCKOM  CUCTEMBI,
HOMMHWpPOBaAHa B MHOCTpaHHOW BantoTe (bonee 95%).

HusknuMm  octaétcs 3HadyeHMe nokasaTens, XapakKTepusylLllero CcooTHoweHune
OpraHm3oBaHHbIX cbepexeHuni rpaxaaH B Bumae 6aHKOBCKMX BKJ1QAOB, @ TaKXe CpeacTs,
pa3MeLWEHHbIX B LEeHHbIX 6byMarax n B ¢poHAax A06pOBONILHOIO CTPaxoBaHUA, M HANMNYHbIX
Ba/IIOTHbIX HAKOMAEHW HaceneHusa. [lo wuToram sgHBapsi-ceHTs6bpa 2000 roga OHO
paBHsnocb 8,3%, B aHBape-ceHTab6pe 2001 roga — HECKONBbKO MOBLICMNOCL A0 9,2%.

Takmm o06pa3oM, HecMOTpss Ha yhaydweHune Oo6LlWesKOHOMMYECKOor cuTyauum B
pecnybnuke, crabunusaumio B (HMHAHCOBOM CeKTOpe, HaceneHue npegnoyuTaer
OCYLWLECTB/IATb HAKOMJ/IEHME CPeACTB «Ha pyKax», UYTO BbICTyNaeT OAHMM M3 (aKTopoB,
COEPXMBAKOLWNX MHBECTULMOHHLIA NpoLuecc.
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CPABHMUTEJIbHbIU AHAJIN3 COLIMAJIbHO-
OKOHOMUYECKOIO PASBUTUA CTPAH CHTI
3A 9 MECSLEB 2001 rogA

Mo paHHbIM MeXrocyfapcTBeHHOro cratuctuuyeckoro komurera CHr,
BO Bcex rocypapcrBax Coapy»xecrtBa no nrtoram 9 mecsiyes 2001 ropa
Habnropanocb NnocrynaresibHOE 3KOHOMUYECKOoe pa3BUTUE, Bblpa3uBlLUueecs
B peaJ/ibHOM pOCTe BaJIOBOro BHyTpeHHero npoaykra. 3ToMy BO MHOIroMm
cnoco6cTBOBasia aKTUBU3aLMA NPOU3BOACTBEHHOWN AEATE/IbHOCTU U
MHBECTUPOBaHNA B OCHOBHOM KanuTtaJi. TakuM o6pa3om, SKOHOMMUUYECKan
KOHDBIOHKTYpa Ha BCEM NOCTCOBETCKOM NpocTpaHcTBe 6bls1a OBOJIBHO
6n1aronprMATHOM, YTO BbICTYNWJI0 OCHOBHbIM (haKTOPOM pacLuMpeHus
BHewHen Toproenm ctpaH CHIN u asBunocb npeanocbiIkon ans
CTabU/IbHOCTUN KYPCOBbIX COOTHOLWEHUN HAaLMOHaJIbHbIX BasioT.

Hanbonbwmin pocT BanoBOro BHYTPEHHEro NpoAyKTa 3aperncrtpupoBaH B KasaxcTtaHe
(113,7%) v TapxuknctaHe (112,1%). B Poccumn, KbiproiactaHe, AzepbanaxaHe n YKpavHe
BennynHa BBIT 3a 9 Mecsaues 2001 roga no cpaBHeHuioo ¢ 9 ™Mecayamm 2000 roaa
noebicnnacb 6onee yem Ha 5%. Camble MeafieHHble TeMrnbl 3KOHOMWYECKOro pocTa
oTMevdanucb B benapycun. o wuToram paccMaTpMBaemMoro nepuoaa peanbHbin BBl
yBenmnuuncsa Bcero Ha 3,0%. CornacHo npousBeaéHHbIM [OCyaapCTBEHHOM cny»6o0i
ctatuctmkm MNMP pacuyétaMm, co3aaHHbin B pecrnybnuke 3a sHBapb-ceHTa6pb 2001 roaa
BaNOBOM BHYTPEHHWI NPOAYKT MPeBbICMA YPOBEHb aHANOMMUYHOro nepuojaa npeabiaylero
roga Ha 11,5%.

B 2001 roay camMbiMn HebnaronpusaTHbIMM MecsilaMM C SKOHOMUYECKOM TOUKWU 3peHus
OKasanucb gHBapb M deBpanb. PacwmpeHne NpoMbIWIEHHONO NPOU3BOACTBA B 3TO BpeMs
66110 3admkcmpoBaHo Tonbko B benapycu. B octanbHbix pecnybnukax Habnwoganca cnag
OEN0BOM aKTUBHOCTU. Tak, Hanpumep, B py3aun BbINYCK MNPOMBbILWIEHHOW MpPoAyKUUM B
siHBape cHu3uncsa Ha 32,9%, ApMeHun — Ha 21,5%, Mongose — Ha 26,9%, YKpanHe - Ha
11,8%, Poccmn - Ha 5,4%. B BeceHHue mMecaubl MacwTabbl Npou3BOACTBEHHOM
AesATeNnbHOCTU CTann BO3pacTaTb. 3Ha4YeHWe 3TOro nokasaTens B MapTe B cpeaHeMm no CHI
yBennunnocb Ha 10,3% B cpaBHeHun c deBpaném 2001 roga. B uenomM NO3UTUBHbIE
NpouecChbl paclMpeHnss NPOMbIWIEHHOrO NPON3BOACTBa 6blIM OTMEYeHbl NPakTUYEeCKN BO
Bcex cTpaHax CHI (tabn. 6). UcknioueHue coctaBuna Mpy3us, roe BbiMyCcK ToBapoB 3a 9
mecsaueB 2001 roga npotus cooTBeTcTBYlowero nepmnoga 2000 roga cHu3sunics Ha 0,7%. B
NMMP Takxe Habnwpganacb TeHAEHUMA pocTa NPOU3BOACTBA MPOMbILLIEHHON MPOAYKUUK B
peanbHOM BblpaxeHun. 3a 9 mecsueB 2001 roga ero 06bLEM NpeB30WEN aHaNOrMYHbIN
rnokasatenb 3a 9 mecsaues 2000 roga Ha 7,0%.

B anBape 2001 roga npakTM4ecKn NOBCEMECTHO Habnaanocb 3aMeTHoe 3aMmejsieHue
npouecca MHBECTUMPOBAHUA B OCHOBHOW kanutan. OgHako yxe K koHuy I kBaptana 2001
roga Be/IMUYMHA KansfoXeHunin B cpeaHem no CHI coctaBuna 108% k ypoBHi0 I kKBapTana
2000 roga. B nocneayouwme MecsiLbl CoOXpaHsaniacb yCToMumBasl TeHAEHUUSA pocTa 06bEMOB
mHBectuumii. Mo mtoram 9 Mmecsaues 2001 roga pa3mep MHBeCTUpoBaHus B KasaxcTaHe,
ApmeHun, Mpysumn, Poccumn n AsepbangxxaHe npesbicun nokasaTtenb 9 mecsauyes 2000 roga
Ha 26,0%, 17,0%, 14,0%, 8,0% un 7,0% cooTBeTcTBeHHO. B NMP BennuynHa kanutanbHbIX
BNOXEHUI 3a aHBapb-ceHTsabpb 2001 roga Bo3pocna Ha 37,6% nNO CpaBHEHMIO C TeM Xe
nepuoaoM npeabiayLliero roga.

AnHaMuKa rpy30BbIX MepeBo30K Ha npoTsxeHnn 9 mecdaues 2001 roga vMmena CXo4HYHO
HanpaBNeHHOCTb C YXe pPaCCMOTPEHHbIMW  MaKpPO3KOHOMUYECKMMW  MoKasaTeNsaMu:
HEKOTOpbI Cnag B SIHBape W YMEpeHHbIM pocT B deBpane-ceHTsabpe. Mexay TeMm B
MpuaHecTpoBbe Hapsay ¢ Kbiprbi3cTaHOM M Benapycblo CyMMapHbIA rpy30060poT B LEoM
HEeCKO/IbKO COKpaTUCA.
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Mo paHHbIM MexrocynapCTBEHHOro cratmctunyeckoro komuteta CHIL, 3a 9 Mecsues
2001 ropa HaceneHuto ctpaH CoapyxecTtBa 6bI10 NpoAaHO NoTpebuTenbCKUX TOBApOB M
OKa3aHO MnnaTHbIX YCNyr 4yepe3 Bce KaHanbl peanu3auum Ha 10,4% 6onblie, yeM 3a
COOTBETCTBYWOLWMNIA nepuoa npeabiaywero roga. [lMpuuyém B 6onbwumHcTBE CcTpaH CHI
MaKCMManbHbI MNPUPOCT PO3HUYHOIo ToBapoobopoTa Habnwpancs B MapTe, uoe WU
aBrycre. 3aMeTHO NOBbICKIACh peann3auna npoayKumMm Ha BHYTPeHHEM pbiHKe benapycu -
Ha 18,7%, a Takke B [IMP - Ha 19,7%. He3HauuTenbHoOe coOKpalleHne nokasaTens
3adMKCUpoBaHO Nu1b B TagxkunkmncrtaHe (tabn. 6).

Tabnuvya 6

OCHOBHbIE MAKPO3KOHOMMYECKME nokasartenm crpaH CHI
(saHBapb-ceHTA6pb 2001 ropa Kk asHBapto-ceHTa6pro 2000 roaa, %)
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MMP 111,5 107,0 169,4 83,8 137,6 154,9 119,7 [119,4 |113,2
AsepbangxaH 109,3 105,4 103,4 117,0 107,0 101,7 109,8 |102,4 |110,2
ApmMeHuns 109,9 103,8 100,1 126,0 117,0 103,3 115,2 |111,6 97,7
Benapycb 103,0 104,6 188,0 94,0 100,4 167,9 118,7 [102,5 | 90,0
py3uns 104,8 99,3 102,4 110,0 114,0 105,4 104,4 | 96,8 |118,0
KaszaxcraH 113,7 113,8 104,1 128,0 126,0 108,9 112,9 [102,7 |134,9
Kblprbi3cTaH 106,7 107,1 112,8 97,0 66,0 108,0 106,2 | 89,9 | 81,7
MongoBa 112,2 113,4 | 117,0 78,0 | 111,0 | 114,2 [124,3 [113,0
Poccna 105,7 105,2 114,8** 102,0 108,0 120,0** 110,0 [103,8 [124,2
TagKMKNCTaH 112,1 116,0 133,6 145,6 96,4 | 86,8 |111,1
YKpanHa 109,3 116,6 110,8 103,0 103,0 114,1 108,8 [116,8 [112,3

* gaHBapb-ceHTA6pb 2001 roga K siHBapro-ceHTa6pro 2000 roga
** ceHT6pb 2001 roga Kk gekabpro 2000 roga

CyLLeCcTBEHHON MaKpO3KOHOMMYECKON npobnemont ansa 6onblunHcTBa pecnybnuk CHI B
paccMaTpMBaeMOM Mnepuoge SBASSIOCh 3aMeTHOEe BO3AENCTBUE MHMNSLMOHHBLIX NPOLECCOB.
OCHOBHbIM (pakTOpOM, reHepMpoOBaBLUMM T[OBbIWIEHME LEH B pas/IMYHbIX CerMeHTax
noTpebuTenbCcKoro pbiHKA, BbICTYMNWO CYLWECTBEHHOE YAOPOXXAaHME YCNyr, OKa3bIBAEMbIX
Hacenenuto. Tak, B benapycu Tapudbl Ha ycnyru yBennuyumnucb b6onee yem Ha 50,0%,
Poccnmn - Ha 30,6%, Kblprei3ctaHe — Ha 16,0%.

Cpean npoaoBOMbCTBEHHbIX TOBapHbiX rpynn B page ctpaH  CoapyxecTsa
HanbonbWMMM TEMMAMU POCAM LEHbI HAa MSACO M MSCOMPOAYKTbl, PAacTUTENLHOE Macio U
pbiby - 116,7%, 109,4% wn 108,3% cootBeTcTBeHHO (ceHTA6pb 2001 roga K aekabpto
2000 roga). OgHOM U3 NPUYMNH YAOPOXAHUS AAHHbLIX BUAOB TOBAPOB SIBUIOCb CHUXXEHME KX
npensioXeHnUs Ha BHYTPEHHUX pbIHKaX AAHHbIX rocyAapcTtB. [pyv 3TOM HEKOTopblie Fpynmnbl
TOBapoOB noaelwesenu: anua — Ha 7,5%, xneb n xnebobynouHbie nsgenmsa — Ha 7,4%.

CaMblii BbICOKMI ypoBeHb MHMsUMKM OTMedeH B Pecnybnunke benapycb. 3a nepsbie Tpu
kBaptana 2001 roga ueHbl Ha ToBapbl W ycnyru ysennuunucb novtu Ha 70%, Ha
MPOMbILIEHHYO NpoAyKUMIO — HA 88%. Hanbonee ctabunbHOe COCTOSIHME LLEHOBOW cdepbl
3aperncTpupoBaHo B ApMeEHUN, rae noTpebutenbckne LeHbl NoBbiICMNMCh Bcero Ha 3,3%, a
MPUPOCT ONTOBbLIX LeH coctasun nuwb 0,1%.

Bo BHelHeaKoOHOMMYECKOM cekTope cTpaH CHI 3amegnuBlunecs B Hadasne roga Temmnbl
yBeM4YeHns1 3KCNOPTHbIX MOCTaBOK BOCCTAHOBWU/IUCBL YXKe K MapTy-anpento. 3a 9 mecsaues
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2001 ropa B MMP, YkpaunHe, AsepbanaxaHe, ApmeHun, KasaxctaHe u Monpgose TeMMbl
pocTa 3KCrnopTa onepeaunn Temnbl pocta mMmnopta. Camble KpyMHble 3KCNOPTHbIE MOTOKM
6blNIM 3aperncTpupoBaHbl B Mae U UKOHE, HaMMEeHbLUME — B SHBape u despane.

Tabnuya 7

O6MeHHble Kypcbl BantoT ctpaH CHIr B sHBape-ceHTaA6pe 2001 roaa
(Ha koHeU Mecsua, 3a 1 gonn. CLWIA)
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AHBapb 540 | 28,37 5,43 12,66 | 1210,0| 4579,0 | 554,24 2,03 | 145,10] 2,35
despanb | 5,47 | 28,72 5,43 12,66 | 1240,0 | 4589,0 | 548,35| 2,04 | 145,30| 2,35

MapTt 5,50 | 28,74 5,42 12,86 | 1293,0 | 4606,0| 544,68 | 2,06 | 145,45| 2,35
anpesb 5,62 | 28,83 5,42 12,93 | 1330,0 | 4624,0| 548,57 | 2,06 | 145,65| 2,35
Mam 5,74 | 29,09 5,42 12,96 | 1362,0 | 4631,0| 556,23 | 2,05 | 146,10| 2,35
MIOHb 5,78 | 29,07 5,38 12,91 | 1380,0 | 4648,0| 554,11 | 2,04 | 146,50| 2,35
noJ1b 5,78 | 29,27 5,35 12,90 | 1418,0 | 4670,0| 553,85| 2,06 | 146,80 | 2,40
aBrycr 5,84 | 29,27 5,34 12,86 | 1446,0 | 4677,0| 555,00| 2,06 | 147,15| 2,40

ceHTsa6pp | 5,85 | 29,39 5,33 12,86 | 1477,0 | 4693,0| 554,14 | 2,06 147,70 | 2,40

Ons ocHoBHOW rpynnbl cTpaH CoapyXecTBa B TeyeHWe paccMaTpuBaeMoro nepuoaa
6blna xapaktepHa cTabunbHas AMHaMUKa BanlOTHbIX KypcoB. Hambonblen aesanbsBaunu
noABeprinuCb JAeHexHble eauHuubl benapycn wn Poccum  (Ttabn. 7). B ocTanbHbIX
pecnybnmkax Temnbl AeBanbBaumu 6binn Huxe 3,0%, a B YKpanHe n  ApMeHun
Habnoganace pesanbBauus. HaumMoHanbHas BaakTa 3TUX CTpaH ykpenwuiacb Ha 1,82% wu
0,02% cooTBETCTBEHHO.
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NEPEYEHb OCHOBHbIX MEPONMPUATUN,
OCYLUECTBJIEHHbIX MPUAHECTPOBCKUM
PECMYBJ/IMKAHCKUM BAHKOM B PAMKAX
NMPOBOAMMOWN AEHEXHO-KPEAUTHOM
NOJINTUKU B HOSABPE-AEKABPE 2001 roaA

B 061aCTV UHCTPYMEHTOB AEHEXHO-KPEANTHOM MOSINTUKMN

12 pekabps 2001 roaa MpuaHecTpoBCkMiA pecnybnunkaHckmii  6aHK  BbINyCTUN B
obpalueHne MMEHHble LEeHHble 6ymarm (aeno3unTHble
ceptudunkatbl) ¢ GUKCUPOBAHHbLIM MPOLEHTOM B pa3mepe 12%
roaoBbIX U CPOKOM noraweHuns 11 auesaps 2002 roaga.

14 pekabps 2001 roga BBeaeHbl B obpauieHue naMsTHblE MOHETbI
MpuaHecTpoBCckOoro  pecnybnukaHckoro 6aHka w3 cepui
«Bblgatowmecs noan MNMpuaHectpoBbs» U «lpaBociiaBHble XpaMbl

MpuaoHecTpoBbs».

1 anBapsa 2002 roga B obpaweHve BBegeHa HOBas  pa3MeHHas  MoOHeTa
MpuaHecTpoBCKOro pecnyb/iMKaHCKoro 6aHka AOCTOMHCTBOM 25
Koneek.

B obnactu pernaMeHTupoBaHnsl AESTE/IbHOCTN BAHKOB U KPEAUTHbLIX yUYpexaeHni

30 Hosbps 2001 roaa BHeceHbl U3MeHeHna 1 gononHeHus B UNHcTpykumio N1 «O
nopsiake perynmpoBaHus DeaTenbHOCTH KpeauTHbIX
opraHusauunin», onpegengawwmne nopsaaoK pacuéta
BbICOKOJIMKBUAHbIX aKTUBOB.

1 pexkabps 2001 roaa BHeceHbl W3MeHeHMs U paononHeHuss B [lonoxeHne «06

oba3aTenbHOM cTpaxoBaHMM 6aHKOBCKMX BKNagoB (A€en03UTOB)
rpaxgaH 6aHkamu (KpeauTHbIMM ydpexaeHusamun) [MMP» ot
8.09.1998 r., kacawwmecs pacyéTa BeSIMYMHbI pPeryampoBaHums
CYMMbI CTPax0OBbIX B3HOCOB.

B obnactu BasllOTHOrO perysinpoBaHusi U BalOTHOrO0 KOHTPO/isl

15 Hos6psa 2001 roaa B cBa3n c nepexoaom 12-tm ctpaH EBponeiickoro Coto3a Ha
NCronb3oBaHMe eanHom esponenckon Bantotbl (EBPO) pa3speweHo
MOMNOSIHEHME KOPPECMOHAEHTCKMX CYETOB KOMMepYeckmx 6aHKoB,
OTKpbITbIX B MPB, HANUYHbIMN AEHEXHbIMN CPEeACTBaMM B BasloTax
CTpaH, BXoAasWWMx B eBponerckoe coobuwectso, - [epmaHun,
OpaHunun, Utanuu, MNopTtyranun, lonnaHgun, AscTpun, [peuunu,
benbrun, Upnananm, ®ununadgmm, Jlrokcembypra.

26 Hosi6ps 2001 roaa BHeceHbl gononHeHusa B lNonoxeHne «O nopsigke npoBeneHus
BantotHoro aykuymoHa TIPB» N°16-I1 ot 05.06.2001 r.,
Kacallwmecs nepeyncneHns AOeHEexXHbIX cpeacts 6aHKoOB Ha
cneuymanbHble cyeta [IPB He no3gHee, 4eM 3a AeHb 40
npoBeaeHnst TOpros.
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CTATUCTUYHECKMUE OAHHDIE

(PA3BEPHYTbIN)

AeHeXxHble aoxoabl

BAJIAHC AEHEXHbIX 0X0A0B U PACXOA0B
HACEJIEHNA NPUAHECTPOBCKOWMN MOJIAABCKOM
PECINYBJINKMN 3A 9 MECSALEB 2001 rogA

Tabnuya 8
Onnara Tpyaa pa6ouunx n cnyxauwmux (Tbic. py6.)

9 MecsiueB 9 MecsueB

2000 ropa 2001 roga

OnnaTta pr.cia paboTHUKOB NpeanpuUsATU, YUpEXaAeHUN 1 149 416,1 303 342,2

opraHusauui

B ToM yuMcne 3a40/KEHHOCTb MO 3apaboTHOM nnarte 37 291,0 34 981,0

Tabnnya 9
AvBnaeHAabl, NoNyvyeHHble HaceneHueMm (Tbic. py6.)

9 MecsiueB 9 MecsiueB

2000 roga 2001 roga

BbinnaTta A0X040B MO LIeHHbIM ByMaram 37,6 168,0
Tabauya 10

Odoxoabl rpakaaH OT NPoAaXu NPOAYKTOB CeJIbCKOro xo3sucrea (Toic. py6.)

9 MecsiueB 9 MecsiueB
2000 roga 2001 ropa
Bblaaya AEHEXHbIX CPeACTB Ha 3aKYIMKYy CeNbCKOXO035IMCTBEHHOM
npoayKumn n3 6aHKoOB 1 pacxoAbl TOProBbiX OpraHnu3aumn Ha 3TU Xe
uesnmn 3 539,0 6 257,0
B TOM uucne:
- BblAa4a AeHeXHbIX CpeacTB M3 Kacc 6aHKOB Ha 3aKynkKy
CeNbCKOXO03SMCTBEHHOM NpoAYyKLMUN 3431,1 5 406,3
- BblAa4a AeHEeXHbIX CpeacTB CO CYETOB KOJs1IX030B B 6aHKax Ha
npoyne Hyxabl 0,0 0,0
- 6e3HanMyHbIe NepeuncneHns eHeXHbIX CPeACcTB Ha cyeTa
rpakaaH 3a CAaHHYH CEeNbCKOXO03SMCTBEHHYIO NMPOAYKUUIO 107,9 850,7
Tabnnuya 11
NMeHncun n nocob6busa (Toic. py6.)
9 mecsaues 9 mecsaues
2000 roga 2001 ropa
1. MeHcnn 1 nocobus, BbinnadeHHble N3 6toaxeta NEHCUOHHOMO
doHaa 50 930,3 106 279,6
B TOM uucne:
- TpyAoOBblE MeHCUmn 45 272,7 94 178,0
- nocobumsa Ha norpebeHne 462,4 937,2
- KOMMEeHCaLNOHHbIe BbinaaTbl HepaboTalowmM TpyA0CNOCOOHbIM
NvuaM, oCyLecTBAAWNM yYX04 3a nHeBannaamum 1 rpynnsl, 118,7 170,7
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npecTapenbiMn, AeTbMU-UHBaNuaAamMn Ao 16 ner
- KOMMEHCAaLMOHHbIe BbiNNaTbl ManoobecrneyeHHbIM CEMbSM C

LETbMU 206,7 1102,7
- NEeHCUN rpaxkgaHaM, Bble3XalolWmnM 3a rpaHuuy 82,7 135,0
- eAMHOBpeMeHHoe nocobue Ha poxzaeHue pebéHka 25,3 40,0
- nocobus Ha aeTein HepaboTatoWmMX rpaxaaH 1225,8 553,4
- FOCYAapCTBEHHbIE NEHCUN U NOCo6UA, PUHAHCMpYyeMble Ha
BO3BpPaTHOM OCHOBE 2 494,0 7 178,1
- coumasbHble NeHcuu 1042,0 1 984,5
2. NeHcum pabotHmnkam MIb, MBl, MO n npokypartypsbl 6 165,8 8 190,0
3. NeHcum n nocobus, BbiNNaYeHHbIe U3 CPeacTB PecnybankaHCKoro
broaxeTa 86,2 446,3
B ToM uucne:
- nocobumsa Ha xneb manoobecneyeHHbIM rpaxaaHam 65,4 229,0
- KOMMEHCaUMOHHbIe BbiNNaTbl rpaxaaHam, noaseprmnmcs
BO3AENCTBMIO pagmaunm BCneacTBme Katactpodbl Ha
YepHobbiibckon ADC 20,8 217,3
4. Nocobusa (No gaHHbIM pOHAA COLMaNbHOIo CTpaxoBaHms) 3 754,9 0,0
B ToM uucne:
- nocobus No BpeMeHHOW HeTpyA0CNOCOBHOCTH 3198,6 0,0
- nocobusa no 6epeMeHHOCTN U poaaM 431,9 0,0
- nocobus Ha poxaeHue pebéHka 62,2 0,0
- nocobusa no yxoay 3a pe6éxkom ao 1,5 ner 42,3 0,0
- nocobums Ha norpebeHne 19,9 0,0
5. EanHoBpeMeHHble nocobus (No AaHHbIM NpodCco30B) 0,0 0,0
6. Nocobus no 6es3pabotuue 551,3 366,2
B ToM uuncne:
- nocobus 359,3 0,0
- JOCPOYHbIE NEeHCUMN 163,5 366,2
- MaTepuanbHasa NoMoLb 0,3 0,0
- cTMneHgmun 8,2 0,0
- KOMMeHcauunm no 6espaboTtmue 0,0 0,0
NToro 61 488,5 115 282,1
Tabnnya 12
Ctunenaum (TbiC. pyb.)
9 mecaues 9 mecsaues
2000 roga 2001 ropa
BblgaHHble AeHeXHble cpeACTBa Ha BbinJaaTy CTUNeHAUN 560,8 918,0
Tabnnya 13
MocTtynneHna n3 ¢dpnHaHcoBou cucrtembl (Tbic. py6.)
9 MecsiueB 9 MecsiueB
2000 roga 2001 ropa
1. CtpaxoBble BbinaaThl 1105,8 710,6
a) obsi3aTesibHOEe CTpaxoBaHue 137,3 268,2
B ToM uucne:
- FOCYAapCTBEHHbIX C/yXalnx 74,8 90,4
- OT HeCYaCTHbIX C/ly4YaeB Ha NpoOM3BOACTBE 17,3 167,3
- FpaXAaHCKOM aBTOOTBETCTBEHHOCTH 45,2 10,5
6) nobpoBoAbHOE CTpaxoBaHUe 968,5 442 .4
B ToM uucne:
- IMYHOEe CTpaxoBaHue 894,7 414,1
- UMYLLECTBEHHOE CTpaxoBaHue 73,8 13,9
- CTpaxoBaHMe OTBETCTBEHHOCTH 0,0 14,4
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2. Ccyabl 6aHKOB Ha MHAMBUAYANIbHOE XWUTNLWHOE CTPOUTENBCTBO U
noTpeburtenbckne uenu 35 340,8 40 551,8
B TOoM uucne:
- B pybnax NMP 2 576,8 4122,4
- KpaTKOCpOYHble 2 564,1 4 064,1
- AONrOCpOYHbIe 12,7 58,3
- B MHOCTpaHHOM BanTe 32 764,0 36 429,4
3. MNMpoueHTbl NO BKIagaM 6 678,1 4 476,3
4. Bo3melleHne pacxogoB MHBanmgam 618,0 557,1
5. OkasaHune pnHaHCOBOW MOMOLLM rpaXkaaHaMm Ans yaydleHus
XKXUINLWHbBIX YC10BUIA 0,0 0,0
6. KoMneHcaunoHHbIe BbINaThl Ha NpuobpeTeHne Tonamea u agpyrue
uenu 0,0 0,0
NToro 43 742,7 46 295,8
Tabauya 14

[Aoxoabl HAacesIeHUsA OT NPOAAXKU MHOCTPAHHOM BantoThbl (TbiC. py6.)

9 MecsueB 9 MecsueB

2000 roga 2001 roga

Joxoabl HaceneHnsa oT NpoAa)Xu MHOCTPaHHOW BatoThl 56 030,9 66 987,3
Tabnnuya 15

Mpoune pgeHeXxHble goxoabl HaceneHusa (Toic. py6.)

9 mMecsiueB 9 MecsiueB

2000 ropa 2001 roga

[Mpoyne geHexHble A0X0Abl HAaceneHus 176 388,6 321 020,2
Tabnuya 16

AeHeXHble cpeacTBa, NoJlyyeHHble Nno nepesogam (Tbic. py6.)

9 MecsiueB 9 MecsiueB
2000 roga 2001 ropa
Canbao geHexHbIX NepeBo4oB HaceneHus 80,0 -27,8
B TOM uucne:
- MPUHATO OT HaceNeHUs NOYTOBbIX U TenerpadHbIX NepesosoB 355,0 746,5
- OnJla4YeHO HacesleHMIo NOYTOBbLIX U TenerpadHbiX Nnepesonos (6e3
nepeBoAoB MEHCUN, CTUNEHANI) 435,0 718,7
Tabnnya 17
CoBOKYINHbIe AeHeXHble Aoxoabl HaceneHun (Tbic. py6.)
9 MecsiueB 9 MecsiueB
2000 roga 2001 ropa
JeHexHble goxoabl — BCero 528 575,2 895 251,6
[peBbileHNe pacXxo4oB Haj A0X04aMuU 0,0 0,0
WToro (6anaHc) | 528 575,2 895 251,6
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[AeHe)xHble pacxoabl

Tabnnya 18
Pacxopabl HaceneHus Ha NOKynKy ToBapoB (TbiC. py6.)
9 MecsiueB 9 MecsiueB
2000 roga 2001 ropa
PoO3HMYHbIV TOBapo0HOpPOT BO BCEX KaHaslax peanmsauumm 289 017,0 510 498,0
Tabsauya 19
Onnarta ycnyr m gpyrue pacxogbl (Tbic. py6.)
9 mecsaues 9 mecsaues
2000 roga 2001 ropa
1. Ycnyrn XuUamwHoOro Xxo3smcTBa M KOMMYHaJslbHble NaTexu 31 377,0 49 808,0
a) YCAYIrn XMANWHOINO X035MCTBa 781,0 1 359,0
6) nnaTta 3a NpoXunBaHME B 06LEXNTUAX 503,0 763,0
B) nJiata 3a NpoXuBaHMe B rOCTMHULAX 365,0 713,0
r) naaTta HaceneHus 3a ycnyrm 61opo no ob6MeHy Xuaon niowaan,
3a YCNyru, BbIMoSIHEHHbIE 6I0PO TEXHNYECKOW MHBEHTapu3laLumu,
3a YCyru no npeacraBfiEHMIO XXMNOro NoOMeLLeHNs B
MHAMBMAYANbHbIX AOMaX, B MecTax oTAblxa, 3a yCnyrm no
0hOpPMIIEHMIO AOKYMEHTOB MpU NpmMBaTM3aummn Xnibs 184,0 182,0
A) KOMMYHa/lbHbIE MAaTEXN 29 544,0 46 791,0
B TOoM uucne:
- 2/1eKTpOo3Heprus 7 576,0 11 655,0
- BoAoCHabxeHune 1997,0 3426,0
- ra3ocHabxeHune 14 755,0 21 543,0
- LeHTpasibHOoe oTornjieHne 2 610,0 4 385,0
- ropsiyee sogocHabxeHue 753,0 2 365,0
- KaHanusauwus 1061,0 1831,0
- CaHMTapHas 04MCTKa 792,0 1 586,0
2. Onnata 6bITOBbLIX YCIYr 5907,0 7 556,0
3. B3HOCbI B AETCKNE yypexaeHus 615,0 1 039,0
4. PacxoAbl Ha NOKYNKy NyTEBOK B CaHAaTOpPUWM U AOMa OTAbIXa, Ha
TYPU3M U JledeHUe B M1aTHbIX NONUKIINHUKAX 3190,0 5752,0
B TOoM uuncne:
- CAHATOPHO-KYPOPTHbIE U 0340POBUTESIbHbIE YCITYTN 1 814,0 2 828,0
- TYPUCTUYECKNE N DKCKYPCUOHHbIE YCYTU 5,0 11,0
- YCJIYIn 34paBoOOXpaHeHnd 1371,0 2913,0
5. Pacxoabl Ha KMHO, TeaTpbl M Apyrue spenuua 362,0 510,0
B TOoM uuncne:
- YCNYIrn yuypexaeHui KynbTypbl 309,0 444,0
- YCNYIn yypexaeHun mnsnyeckon KynbTypbl U cnopTa 53,0 66,0
6. Pacxoabl Ha Xene3HOoAOPOXHbIN, BOAHbIA, BO3AYLUHbIN,
aBTOMOOWU/IbHbLIN U TOPOACKON 3NEKTPUYECKUA TPaHCNOopT 6 904,0 12 808,0
7. Onnata ycnyr cBgsu 17 546,0 27 571,0
8. Mpouune ycnyrm 10 804,0 13513,0
B TOoM uuncne:
- YyCNyrm npaBoBOro xapakrepa 1114,0 975,0
- ycnyru B cucteme obpasoBaHus 5052,0 6 776,0
- Apyrue ycayru 4 638,0 5762,0
9. Ycnyrmn Manbix Npeanpustuii n husmnyeckmnx auy 14 016,0 18 551,0
NToro 90 721,0 137 108,0
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Tabauya 20

O6s3aTenibHble NJIaTEXXU U AO6pPOBOJIbHbIE B3HOCHI rpa)xaaH (Tbic. py6.)

9 MecsiueB 9 MecsiueB
2000 roga 2001 ropa
1. Hanoru n c6opel 21 625,9 43 831,1
a) NoAoXoAHbIM Hanor ¢ Gusanyeckmnx nmy, 18 747,5 36 278,0
B ToM uucne:
- NOAOXOAHbIA HANor, yaepXaHHbIA C rpaXxaaH npeanpusaTusaMu,
yypexaeHuaMmmn u opraHmsaymsamm 16 392,5 31 233,4
- NOAOXOAHbIA HaNor, B3MMaeMbIn C rpa)kaaH HasIoroBbIMK
opraHamu 2 355,0 5 044,6
6) rocypapcTBeHHas NowWMHA NO AeflaM, pacCMaTpMBaeMbIM
HapoAHbIMX CcydaMun 1134,9 909,2
B) 3eMesibHbI HaNor U apeHaHas naaTa 3a 3eMn
CeIbCKOXO35IMCTBEHHOI0 Ha3HaAYeHUs C HaceneHus 272,6 421,2
r) Haaor Ha MMyLWecTBo PU3NYECKNX NnL 192,5 879,7
A) TPAHCNOPTHbIN Hanor 349,0 3676,1
e) cbop 3a NpaBO TOProBan 231,2 322,6
%) cbopbl, B3MMaeMble aBTOMOOUJIBHON MHCMEKUMEN 212,3 194,5
3) cbop 3a MapKOBKY TpaHcnopTa 47,0 423,8
n) cbop 3a BblAayy NacnopToB rpa)kaaHam, NOCTYNAEHUS OT
npoAa>wu AOMOBbIX KHUI 99,6 84,1
K) MOCTYNJIEHUS MO aAMUHUCTPATUBHbBIM WTpadaM N CaHKUMSM 237,6 476,4
) perncTpaumoHHbIn cb6op ¢ PU3NYECKNX NUL, 3aHMMatOLLNXCS
npeanpuHUMaTeNbCKOW AesATENIbHOCTbIO 96,3 154,2
M) npo4une cbopsbl 5,4 11,3
2. lnaTtexun no CTpaxoBaHuto 1 868,2 1671,3
a) o6a3aTenbHOEe CTpaxoBaHue 657,7 993,2
B TOM uucne:
- rpaXk4aHCKOWN aBTOOTBETCTBEHHOCTHU 255,3 172,4
- Nacca>xnpos 24,8 54,9
- FOCyAapCTBEHHbIX ClyXalmx 84,7 99,3
- OT HecYacCTHbIX Cly4YaeB Ha NpoOM3BOACTBE 292,9 666,6
6) nobpoBobHOE CTpaxoBaHUe 1210,5 678,1
B ToM uuncne:
- IMYHOEe CTpaxoBaHue 1 144,9 506,6
- UMYLLEeCTBEHHOe CTpaxoBaHune 65,6 48,9
- nepecTpaxoBaHue 0,0 122,6
3. NMpodcoto3Hble B3HOCHI 88,7 0,0
4. B3HOCHI B XXWANLWHO-CTPOUTE/IbHYO Koonepaumio 34,1 47,6
5. Bo3BpaT 6aHKOBCKUX CCya 22 054,1 41 124,7
B ToM uucne:
- B pybnsax NMP 2 188,1 3 964,0
- KPaTKOCPOYHbIX 2152,4 3948,7
- AOSIFOCPOYHbIX 35,7 15,3
- B MHOCTpPaHHOM BanoTe 18 943,9 36 051,5
- NpoLEeHTbI 3a NMoJjib30BaHue ccyjamm 922,1 1109,2
UToro 45 671,0 86 674,7
Tabnnya 21

MpupocT c6eperxxeHnin HaceneHusa BO BKJ1aAaX M LeHHbIx 6yMmarax (Tbic. py6.)

9 MecsueB 9 MecsueB

2000 ropa 2001 roga

1. MpupocT BKNaAOB rpaxaaH B 6aHkax 2 026,7 5971,4
B TOM uucne:

- B pybnsax NMMP 304,1 678,5
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- B MHOCTpaHHOM BanwTe 1722,6 5292,9

2. NprobpeTeHne cepTudUKaToB 427,6 1337,1

NToro 2454,3 7 308,5
Tabnnya 22

Mokynka >xuabix noMeweHun pnsnuecknmm amyamm (Tboic. py6.)

9 mecsaues 9 mecsaues

2000 roga 2001 ropa

[Mokynka rpaxaaHamu XuibliX NOMELEeHN’ 26,9 30,0
Tabnnya 23

Pacxopabl HaceneHus Ha npmobpeTreHne NHOCTPaHHOW BantoTbl (ThbiC. py6.)

9 MecsiueB 9 MecsiueB

2000 roga 2001 roga

Pacxogbl HaceneHus Ha npuobpeTeHne MHOCTPaHHOW BaatOThI 100 647,5 153 537,1

Tabnnya 24
CoBOKYynHblIe pacxoabl HacesneHun (Tbic. py6.)

9 mMecsiueB 9 MecsiueB

2000 roga 2001 roga

JeHexHble pacxoibl — BCero 528 537,7 895 184,1
[MpeBbllleHWE 4OX0A0B HaA pacxoaamm 37,5 67,5
WTtoro (6anaHc) | 528 575,2 895 251,6

22



