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OCHOBHBIE HAMPABJIEHWSI EAVNHOVA
AEHE)XXHO-KPEANTHOM MOJINTUKWN
HA 2002 roa®

BBepeHue

Mpn pa3paboTke eanHON AEHEXHO-KPeaAUTHON nonntnkmn Ha 2002 roa 3a OCHOBY B3AThI
uMewLwmecs JaHHble 06 3SKOHOMMYEecKOM pas3BuTum [puaHecTpoBCKOM MongaBcKoWn
Pecnybnukn 3a 9 MecsueB 2001 rogma, a TakXe MNPOrHO3Hble BENIMYUHbI OCHOBHbIX
3KOHOMMYECKMX napameTpoB Ha 2002 roa, paspaboTaHHble MUHUCTEPCTBOM 3KOHOMWKMU
MpuaHecTpoBCcKkoi MongaBckoi Pecnybnnku.

B 2001 roay 6bin co3paH 6naronpusiTHbIM MOHeTapHbin 6a3uc ans 3pPeKTUBHOrO U
ObICTPOro pa3BUTUS SKOHOMMUKM pecnybnmkn. KoaddpuumeHT MOHETU3aLMK, OTpakatowwnin
HaCbILWEHHOCTb 3KOHOMMYECKOro obopoTa AeHeXHbIMWU CpeacTBaMun, MOBLICUACS MOYTM B 2
paza un poctur 15% BBIl. 210 no3BonuMno obecneynmtb 3KOHOMUKY pecypcaMm Ha
OOCTAaTOYHOM YPOBHE M CO34aio yCNoBuUA Anst €€ OpraHMYyHOro camopasBuTus. [aHHbIN
npouecc Takxe CTUMYJIMPOBaNICd YMEPEHHOW AMHAMMKOM BasIlOTHOrO Kypca U HU3KUM
YPOBHEM MHbASUMN.

B 2002 roay B uensax COXpaHeHUA AOCTUMHYTbIX MNO3UTUBHBIX 3KOHOMUYECKUX
TeHAEHUMIA N HeJoNnyLWeHns «neperpesa» 3KOHOMUKMK MpUAHECTPOBCKNIA pecnybanKaHCKuUm
6aHK HaMepeH OCYyLeCTBAATb JKECTKUA KOHTPOSIb AEHEeXHOro MNpeasioxXeHus WU
MCronb3oBaTb ANA pPeryimpoBaHuss obpalleHuss MaccCbl AeHer BCe MMerLluecs B €ero
pacrnopsi)KeHUN MHCTPYMEHTbI MOHETAPHOW MOJIUTUKMN.

I. U”Torm n TeHAEHLUNN SKOHOMNYECKOro pa3BuUTUSA
MpuaHecTpoBcko MongaBckon Pecny6iunku

DkoHoMuUKa [lpuaHecTpoBckoi MonpgaBcko Pecnybnumkm Ha npoTsxeHumn 90-x rr.
HaxoAwunacb B KPU3MCHOM COCTOSIHMM — nagany 06bEMbl NMPOMbILWIEHHORO MPOW3BOACTBA,
COKpaWwanamcb WHBECTUUMM B OCHOBHOM KamuTan, CHMXANCS >XWU3HEHHbIA YpOBEHb
HaceneHms. Mexay TeM B TedeHue nocnegHux ABYX NeT B COUMASIbHO-3KOHOMWYECKOW
cthepe oOTMeYalTCA  MOJSIOXUTESIbHble  M3MEeHeHUs.  AKTMBM3AUMSA  XO3SUCTBEHHOM
AEeATeNbHOCTU B 3KCMOPTOOPMEHTUPOBAHHBLIX OTPACASX MNPOMbILIEHHOCTU pecnybamku
obecneunna HapawmBaHne o6bEMOB NMPOM3BOACTBA. YNy4lWMA0Cb (GMHAHCOBOE MOJSIOXEHME
5KOHOMMYECKMNX areHTOB, YTO BO MHOIOM CrMoco6CTBOBANO MOBbILEHUIO 40XOA0B rpaxaaH.

NMOMMMO 3TOro0 MpPOU3OWAN WM3MEHEHUS CTPYKTYPHbIX MNPOMNOpPUMA B 3KOHOMUKE,
KOTOpble 3aKNYalTCa B CleayoLleM.

Bo-nepBblX, B CTPYKType BaNlOBOr0 BHYTPEHHEro rnpoAaykKra BO3pocia A[0ns
MPOU3BOACTBA YCNYr, MPaKTU4YeCKM CpaBHSABLUMCbL C YAe/IbHbIM BECOM MNpPOM3BOACTBA
TOBapoB. TO eCTb NPOMbILLIEHHOCTb MO CYTW NepecTasna BbiCTynaTb AOMUHUPYIOWWUM S4POM
SKOHOMWKM pernoHa. WHTEHCMBHOE pas3BuTMe cdepbl YCIyr, KakK PbIHOYHbIX, TakK W
HEPbIHOYHbIX, CTasi0 OAHUM W3 ((HAKTOPOB peanbHOro pocTa BaNOBOr0 BHYTPEHHEro
npoaykTra.

Bo-BTOpbIX, MNOBbiCMAACb A0AS WMHBECTUUMA B OCHOBHOWM KanuTajs KakK MNpoueHTHoe
OTHOoweHne K BBIM. [daHHbin dakT obycnosneH ynydweHneMm @GUHAHCOBOIO COCTOSIHUS
npeanpuaTUin 1 pocToM 6aHKOBCKOIO KpeanTOBaHUSA peanbHOro CekTopa.

B-TpeTbnx, B CTpykType BBI1 cokpaTuacs yaenbHbli BeC OTpULATENbHOrMO YUCTOro
3KCNOpTa B OCHOBHOM 3@ CYET NMHTEHCUBHOIO paclUMpPEHMS SKCNOPTHbLIX NOCTaBOK.

DKOHOMMYeckasi cutyauus

DKOHOMMYEcKoe pa3BuTne pecnybnmkum 3a 9 mecsues 2001 roga xapakKrepm3oBaslocCh
SIPKO BbIPAXXEHHOM MONOXUTENBbHON AMHAMUKOM BCEX MakKpornokasaTenen, B TOM u4ucie

* YTBepxzaeHbl [ocTaHoBneHneM BepxoBHoro CoBeTa lMpuaHecTpoBckoi MongaBckoit Pecny6auku
N°527 ot 17 anpensa 2002 roaa.
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peanbHbiii  npupocTt BB coctaBun 11,5% npoTuMB COOTBETCTBYKLWIErO0 nepuoaa
npeablaywero roga.

Mo wtoram 9 wMecsues 2001 roga o06bEM nNPOMbIWIEHHOrO MNPOU3BOACTBA B
COMNOCTaBUMbIX UeHax B cpaBHeHuMM c 9 Mecsauamm 2000 ropa ysenuumnca Ha 7,0%.
BennumHa MHBeCTMUMIA B OCHOBHOM KanuTasn Bo3pocna Ha 37,6%.

3a 4gHBapb-ceHTsb6pb 2001 roaa BHEWHETOProBbin 060poT [pUAHECTPOBCKOM
Monpasckoin Pecnybnuku ysenuumnca Ha 15,8%, B TOM uucne o6bEM 3SKCMOPTHbIX
NoOCTaBOK BO3pPOC Ha 19,4% Mo OTHOLWEHWIO K aHaNorMYHOMY nepuoay npeabiayLlero roaa.

3a 9 mecsueB 2001 ropa 3aduKCMpOBaH pPOCT peasibHbiX AeHeXHbIX A0X040B
HaceneHusa [lpuagHecTpoBckoi Mongasckon Pecnybnnkm Ha 9,4%, B TOM 4ucne
pacnosaraeMblx — Ha 8,1%.

B 2001 roay CyLleCTBEHHO 3aMeanunumcb Temnbl WMHbDNSUMKM. Tak, 3a sHBapb-
ceHTabpb 2001 roga noTpebutenbCckme LEHbl yBenunuunucb Ha 19,5%, yto B 3,4 pasa
HUXe NpOoWIorogHero 3HayeHus 3a TOT Xe nepuoa.

OCHOBHbIe NnoKa3aTe/iIu 3KOHOMUYECKOro pasBuTmus
MpuaHecTpoBckon MongaBsckon Pecny6aunkum

9 mMecsues 2001 roga

1. BBl B AeNCTBYOLWNX LeHaX, MJH. py6b. 1052,6
2. BBl B peanbHoM BblpaxeHuu (% K COOTBETCTBYOLEMY Nepuoay

npeablaywero roga) 111,5
3. O6bEM NpOMbILAEHHON NPOAYKLUMU B COMOCTaBMMbIX LieHax (% K

COOTBETCTBYIOLWEMY Nepnoay npeabiayuwero roga) 107,0
4. N"HBeCTUUUN B OCHOBHOM KanuTas B CONOCTaBUMbIX LeHax (Y% K

COOTBETCTBYIOLWEMY Nepnoay npeabiayuwero roga) 137,6
5. DkcnopT (% K COOTBETCTBYHOLWEMY Nepmnoay npeablayuiero roaa) 119,4
6. mnopT (% K COOTBETCTBYIOLLEMY Nepuoay npeabiayuero roga) 113,2
7. PeanbHble aoxoabl HaceneHus (% K COOTBETCTBYIOLWEMY Nepuoay

npeablaywero roga) 109,4
8. MHdbnsaumsa (% k aekabpto npeablaywiero roga) 119,5

Mo3nTMBHbIE U3MEHEHUSA OTMe4deHbl B 6aHKoBCKOM cekTope. C 1 aHBapsa 2001 ropa
no 1 oktabps 2001 roma Ha 5,5% BO3poC peanbHbin 06bEM aKTUBOB 6aHKOBCKOM
CUCTEMBbI.

CyMMa KpeauToB KoMMep4yeckmx 6aHKoB (OCTAaTOK CCYAHOM  3a40J1KEHHOCTH),
BblAAHHbIX areHTaMm HedWHaHCOBOro cekTtopa, 3a 9 Mecaues 2001 roga ysenmumnacb Ha
46,8% npu ypoBHe uHNAuum 19,5%. MacwTabbl kpeanToBaHus B [1puAOHECTPOBCKOM
MonpgaBsckon Pecnybnnke HaxoaaTca Ha yposHe 19% BBIN (B Poccun — 10%, B Mongose -
14%).

AvnHaMuKa AeHeXXHbIX noKa3aTtenen

3a 9 mecsueB 2001 roma pa3mep pybnésoin AEHEXHOM MacChbli, HaxoAslWencs B
obpaweHnn, nosbicuncsa Ha 130,6 mnH. py6. n Ha 1 okTabpa 2001 roga coctasmn 190,1
MAH. py6. B cooTBeTCcTBUM C AeHexXHOoM nporpammoin Ha 2001 roa pocT AEHEXHOW MaccChl
nporHo3mposanca Ao ypoBHa 96,0 wmnH. py6. Mexay Tem 6naronpusaTtHas
obueakoHOMMYeckas o6CTaHOBKa W psg Apyrux akTopoB MO3BOAUMAM pacWMpUTb
AEeHeXxHoe npeanoxXeHune, yBesndmB MpuM 3TOM HACbIWEHHOCTb 3KOHOMWKU AEHEeXHbIMU
cpencTtBaMm M He CNpPOBOLMPOBAB Pa3BUTUS MHPNSALNOHHBIX NPOLLECCOB.

POoCTy AOeHeXHOro npeasioXeHusi, W KakK Crneacteve, YyBeNuMYeHuo KoadduumneHTa
MOHETU3aLmMKn, cnocobcTBoBanun:

- ocyuwecTtBnéHHas B Hadvane 2001 roga aeHoMMHauusa NpuUAHECTPOBCKOro pybnsa B 1
MunanoH pas. CokpaweHue obuero macwraba ueH m npuaaHue py6sat0 NpUBbLIYHOWM
HapuuaTenbHOM CTOMMOCTM Ha (POHe 3KOHOMWYECKOW CTabunmsaumm NOBbICMAM €ro
NpUBNEKATENbHOCTb W 3HAYUTENbHO pacWMpUAN  WUCMNONb30BaHWe B MJATEXHOM
obopoTe;



- OTMe4yaeMbln Ha npoTsxeHun 2001 roga 3KOHOMUYECKMA pPOCT, BbIpasuBLUMIACA B
YBEIMYEHUN YpPOBHSA peanbHoro BBIl, a WMEHHO - B MOBbIWEHUN OOBLEMOB
MPOMbILLIEHHOIO N CENTIbCKOXO03AMCTBEHHOIO NMPOM3BOACTBA M HACbIWEHNN BHYTPEHHErO
TOBAPHOIro pblHKA;

- yMeHblUeHMe BeINYNHBbI OTPULLATENIBHOIO YACTOrO 3KCNOpPTa;

- YyBEeJM4YeHMe NpUTOKa BasItOTHbIX CPEACTB Ha TEPpPUTOPUID pecnybnuku;

- CHMXeHue TeMNOB UHMNAUNNK;

- Tparndyeckme cobbitna B CLUA, nocnyxmelme TOMYKOM K npoueccy «bercrsa» oOT
ponnapa.

B pesynbTate KO3hPUUMEHT MOHETM3AUNM SKOHOMUKKN MpuAHECTpOBCKOM MonaaBCcKoM
Pecnybnuku BO3poOC npakTuyecku B 2 pa3a M Ha 1 oktabpsa 2001 ropaa coctaBnsin
oueHo4yHo 15%. [laHHbIl ypOBeHb SABASETCA BMOJSHEe AOCTAaTOYHbLIM A8 nepexonHblX
9KOHOMMK, No3BonsieT CcTabunbHO  QYHKUMOHMpPOBATL W AOCTUraTb  YCTOMYMBOIrO
9KOHOMMYECKOro pocTa.

daKTUnYeckKkme m oueHoUYHble MOHeTapHble nokasartenun Ha 2001 roa

deHexHas dakTnyeckoe
rnporpaMma Ha 3Ha4yeHune Ha OuegKa ;a
2001 roa 1.10.2001 r. | 1:0%.2002r.
Py6bnésas aeHexHas Macca, MaH. py6. 96,0 190,1 200,0
KoadhdunumeHT MoHeTnsaumm, % 8,0 15,0* 15,0
YpoBeHb MHbAAUMK, % 50,0 - 60,0 19,5 25,0
BantoTHbIN Kypc (py6. NMMP/gonn. CLUA) 54-7,2 5,838 5,9

* OueHka

BanroTHbIN PbIHOK

CoCTOsIHME BasOTHOIO pblHKa pecnybanMku Ha BCEM npoTsxeHun 9 mecsues 2001 roaa
OCTaBanoCb AOCTAaTOYHO cTabuibHbIM. He Habntoganocb 3HauMTeNnbHbIX pa3pbiBOB MeXAy
obbémamMm cnpoca WM NpeanoXeHuss - MHOCTpPaHHOWM  BanoTbl, WX  BENYUHbI
YpaBHOBELLUMBAINCb B paMKax YMEpPEHHOW ANHAMUKKN BaslOTHOMO Kypca.

C 1 aHBaps no 1 oktabpsa 2001 roga KypcoBoe COOTHOLWEHME Mexay aonnapom CLUA u
py6ném MpuagHectpoBcko MonpgaBckon Pecnybnukun Bo3pocno ¢ 5,4 py6. 3a gonn. CLWA go
5,8378 py6. 3a gonn. CWWA, nnu Ha 8,1%.

B ctpaHax CHI — OCHOBHbIX TOpProsbiX MapTHE&pax [lpuaHecTpoBCKOM MonaaBCKOWM
Pecnybnuku - 6narogaps yCTOMYMBOW BHYTPEHHENW U BHELWHEN KOHBLIOHKTYpPE YpPOBEHb
AeBasibBauMM HaUMOHANbHbIX BanloT Takxke O6bll 3aMeTHO HUMXe paHee MPOrHo3mpyeMblix
BennunH. Kypc gonnapa CLUA no OTHOWEHMIO K pPOCCMINCKOMY pyb/ito 3a paccMaTpuBaeMbli
nepuog 2001 roga nosbicuca Bcero Ha 5%, K MonAaBCKOMY Jiel0 — MeHee yeM Ha 4%. Ha
YKpauHe Habnoganacb peBanbBaums; YKpamHCKasa rpMBHa nogopoxana noytu Ha 3%.

YpoBeHb (NpUpoOCT) aeBanbBauun n nHbnsumm B 2001 roay

BantoTHbIN KypcC Ha YpoBeHb geBanbBaumun, % YpoBeHb MHMAAuMKN, %

KoHey Mecsua (py6. K npeablaylieMy | € Ha4ana | K npeablayweMy | ¢ Hadana
MMP/ponn. CLUA) Mecsiny roga Mecsuy roga
Aekabpb 5,4 - - - -
AHBapb 5,47 1,30 1,3 4,21 4,2
deBpanb 5,5 0,55 1,9 4,23 8,6
MapT 5,6194 2,17 4,1 2,47 11,3
anpenb 5,741 2,16 6,3 3,69 15,4
Maw 5,78 0,68 7,0 1,36 17,0
WIOHb 5,775 -0,09 6,9 1,40 18,6
MI0b 5,835 1,04 8,1 -2,49 15,7
aBrycr 5,853 0,31 8,4 0,32 16,0
CceHTa6pb 5,838 -0,26 8,1 3,00 19,5




B ceHTs6bpe 2001 roga nocne Tparnyecknx cobbituin B CLLA axXuoTa)kHble 0XnaaHus o
BO3MOXHOM ocnabneHun gonnapa 3aMeTHO MOBAMSN Ha BHYTPEHHWWA BastlOTHbIA PbIHOK —
CHM3UNCA CNPOC Ha cpeacTsa, HOMUHUPOBaHHbIE B gonnapax CLUA. OgHako ype3MepHOoro
CNEeKYNATUBHOIO paspbiBa MeXAay KypcOM MOKYMKW WU MNPOAaXw aonnapa, KOTopbln umen
MECTO Ha Ba/IlOTHbIX pblHKax Poccum wn apyrux crpad  CHI, Ha Tepputopum
MpuaHecTpoBCcKoi Monaasckoi Pecnybnmnkm He oTMeyanocsh.

DToMy cogencTBoBana YETKo pernameHTmpyemas MNpuaHeCTpOBCKMM pecnybanKaHCKMUM
6aHKOM MapXa MexAay KypcaMm NOKYMNMKWM WU MpoAaXxum  WHOCTPAHHbLIX  BasloT,
YCTaHaB/IMBAEMbIMU B OOMEHHbIX MYHKTaX KOMMep4yeckmx 6aHKOB U  KpeaUTHbIX
yypexaeHuin. Mexay TeM B TeueHue BTOpPOM NnonoBuHbl ceHTa6pa 2001 roga Habnwogancs
npouecc «b6ercrBa» oOT gonnapa. MHorme cybbekTbl BHYTPEHHEro pblHKa CTPEMUIUCH
nepeBecTM BallOTHble aKTuBbl B pybnésble. [JaHHoe sBMeHMEe WMeno MNO3UTUBHbIE
pe3ynbTaTbl 4719 3KOHOMUKWN pernoHa, CBsi3aHHble C AeBastoTM3aunen AeHEeXHOW MaccChl U
HacblWeHMeM nnaTéxHoro obopota pybnésbiMm cpeacTBamu.

MOBbIWEHHbIA CMPOC Ha NpuaHecTpoBckme pyban 06ycnoBua CHUMXKEHME BantoTHOrO
Kypca no wutoram ceHta6ps 2001 roga. Adonnap CLUA Heckonbko nogewesen. Ha 1
ceHTabpsa 2001 roga ero Kypc paBHsanca 5,853 py6. 3a gonn. CWA, Ha 1 okTabpsa 2001
roga — 5,8378 py6. 3a nonn. CLUA.

CnpocC Ha MHOCTpPaHHYtO 6e3HanMuHylo BankOTy B OCHOBHOM YAOB/ETBOPS/ICA 3a CUET eé
o06opoTa Ha Mex6aHKOBCKOM M BHYTPMOAHKOBCKOM CerMeHTax BajIlOTHOMo pbiHKa. B cBsA3M C
5TUM Harpyska Ha Ba/lOTHbIA ayKuMOH [MpuAHECTpPOBCKOro pecnybnukaHckoro 6aHka B
cpeaHeM 3a 9 MecsiueB 2001 roga He npesbiwana 17,8% ot obweli CyMMbl MOKYMKK
6e3HaNMYHON MHOCTPaHHOWM BankOTbl XO3ANCTBYOWNMN CYy6bEKTaMN Ha BHYTPEHHEM pPbIHKE.

C mioHa 2001 roga npocnexmBaeTca YMeHblLleHne 06bEMOB penaTtpuaumm 3KCNoOpTHOM
BbIpYUYKM BHYTPEHHUMW ToBaponpoussoauTensamMum. [lo wutoram ceHTabpsa nocTtynneHue
Ba/ItOTHOM BbIPYYKM Ha Tepputoputo [puaHecTpoBcko Mongasckon Pecnybnuku
COKpPaTMAOCh A0 HaMMeHbllero ypoBHs, KoTtopbii B 2001 roay 6bi1 oTMeYeH nuwb B MapTe
N BO MHOroMm o6ycnoBnuBancsa Ce30HHbIMM KonebaHusaMWu. YXyauweHue nokasaTtenen B
ceHTs6pe 2001 roga 6b1N10 BbI3BAHO MNPOM3OLWIEALMMU U3MEHEHUSMU B PerynpoBaHumn
3KCNOPTHO-UMMOPTHLIX onepaunii B Poccuinckon depepaunmn, SBNAOWENCS OCHOBHbIM
TOproBbiM napTHépoM [puagHecTpoBbs (B CBA3WM C BBeAeHWEM Hasnora Ha pobasfieHHyo
CTOMMOCTb Ha NpOAYKUMIO, uMMNoOpTUpPYyeMytd 13 [puMAHECTpoBCKON  MonaaBCcKoOM
Pecny6bnukn).

Kpome TOro, B ceHtsibpe MHOrMM npeanpusaTtvsaM 6bina npegoctaB/iieHa OTCpoOYKa no
penaTtpuaummn AeHexHbIX cpeacTs Ao aAekabps 2001 roaa.

KpeautHas pestenbHocTb NpuaHecTpoBCcKOro pecnyb6amkaHckoro 6aHka

B cooTtBeTcTBMM C «OCHOBHbIMW HaMpPaB/IEHUSMU AEHEXHO-KPeAUTHOMW MNONUTUKM Ha
2001 rop» TMpuaHecTpoBCKUMA pecnybnmkaHcknii 6aHK OCywecTBAsSN KpeauToBaHue
pecnybnmKkaHCcKoro 6oaxeTa U peasbHOro CEKTopa SKOHOMUKMN.

Ncxopaa w3 onpenenéHHbiX paHee LeneBbiXx napamMeTpoB, MIaHWMPOBANOChb MOKPbITh
pa3pblB Mexay AOXOAHOM M pacxXogHOM 4acTbiko 6roaxeta B cymMMe 5 MaH. pyb6. nyTém
nepeodopMIEHNS EXEMECSAYHbIX TMPOLEHTOB B CCyAHYK 3a40/IKEHHOCTb. [lpn 3ToM
pakTnyeckmn 3a 9 Mecsues 2001 roga MpuAHECTPOBCKMIM pecnybnnkaHCkun 6aHK Bblaan
ccyabl  pecnybnukaHckoMmy — 6roaxeTy B pa3Mepax, NpeAyCMOTPEHHbIX  3aKOHOM
MpuaHecTpoBckoi Mongasckoih Pecnybnnkm «O PecnybnmkaHckoM 6rogxete Ha 2001 rog».

JIMMNT KpeauToBaHMs NpPeaAnpUSATUIA arponpoOMbIWIEHHOro KoMmnsiekca 6bi1 onpenenén
B 06béMe 12 MnH. py6. Mo dakTy yepe3s cneymanmampoBaHHbIA UHBECTULMOHHbLIA (OHA,
AMK «ArponHBeCT» CesibCKOX039MCTBEHHbIM NMPOM3BOAUTENAM B TeUYeHMe ssHBapsA-CeHTabps
2001 roga BblgaHO KpeauToB Ha 26,3 MnH. py6. Mpm 3TOM HeobxoaMMO OTMETUTb TOT
nonoxutenbHbln dakT, 4yto B 2001 roay 3HauuTeNnbHO MOBLICUCSA YPOBEHb BO3BpaTa
CCY>XEeHHbIX CpeACTB AaHHbIMW XO03AUCTBYOWMMKM cybbekTamu. 3a 9 mecsaues 2001 roga
arponpeanpusaTUS Noracuam paHee noslyYeHHble KpeauTbl Ha cyMMmy 14,9 MnH. py6.

MpuaHecTpoBCkMin pecnybnnkaHckmMin 6aHK TakXe NpUHMMan y4dactve B pacyétax C
OAO «lasnpom» Poccuiickon denepaunm 3a NOCTaBAsSEMbIA NPUPOAHbIA ra3 NOCPeACTBOM



KpeauToBaHMS XO3AUCTBYOWMX cybbekToB [MpmaHecTpoBckon MongaBckon Pecnybnuku
BekcensMu MNMpuaHecTpoBCKOro pecnybnnkaHckoro 6aHka Ha cymmy 5,2 MiH. py6.

B pesynbTtaTe BbINOJHEHMS JAaHHOM nporpammbl A0 koHua 2001 ropma cpeaHss
obopaumBaeMocTb Bekcesnen coctasuna 4,6 nHgoccameHTa (nepexos npasa TpebosBaHusa no
Bekcento). MNpu o6béme kpeantToBaHms B 5,2 MAH. py6. pacyéTtoB Mexay XO3SNCTBYOLWMMMN
cybbekTamu 6b1s10 Npom3BeneHo Ha cyMMmy 18,4 MaH. py6.

CraBka pe@punHaHcnpoBaHus

Ha npotsxeHnn 2001 roga MpuaHeCTpoOBCKMIA pecnybnmkaHCckuii 6aHK MCMonb30Ban
BCE MMeLWMecs B €ro pacrnops>XeHUM WHCTPYMEeHTbl AN8 OnTUMM3auuMu LEeHEeXHOro
obpalleHnss M yMeHbLleHMS CTOMMOCTM KpeaAuTHbIX pecypcoB. C  3TON  Uenblo
MpuaHecTpoBCKUM pecnybnmKkaHcKuii 6aHk HeoAHOKpaTHO CHMXKan CTaBKy
pedunHaHcnpoBaHusa, kotopas 3a 2001 rog cokpatunacb ¢ 38% Ao 28% roaosbix. lMpu
3ToM lMpuAHECTpoBCKMn pecnybnnkaHckuim 6aHK npuMeHsan anddepeHumMpoBaHHbI NOAXO0A
K YCTQHOBNEHUIO CTaBOK, WCMNOMb3ys pasfinyHble MPOUEHTbl MpuW KpeauTOBaHMM Ha
CpefHeCpOYHbIA U AONrOCPOYHbIA nepuoa. Tak, CTaBka MO AONFOCPOYHbIM  KpeauTam
pedunHaHcnpoBaHus 6bina cHMXXeHa c¢ 19% Ao 12% roposBbiX. HecMoTps Ha HexBaTKy
AONTOCPOYHbIX PecypcoB U MX AOPOroBU3HY, NMPOBOAMMAS MOJUTUKA CHUIKEHUS YYETHOWN
CTaBKN MMena uenbto crtabunumsauunto cuTyaumm Ha KpeauTHOM pblHKe, ero pasButue u
yMeHblleHne 6aHKOBCKOro npoueHTa rno akTUBHbIM OnepaumsM.

O6s3aTtesibHble pe3epBbl

B npouecce onepaTMBHOro perynmpoBaHns o6béMa AeHeXHbIX CPpeAcTB, HaXOASALWNXCSH
B obpaweHun, a Takxe JUKBMAHOCTM 6aHKOBCKUX YyupexaeHun, [MpunaHecTpoBCKUM
pecnybnunkaHcku 6aHk B 2001 roay akTMBHO WCMNOSb30Basl MEXaHW3M pe3epBUMpPOBaHUSA
cpeacte. lpm astoM B uenoM 3a 9 wMecaues 2001 roma HopMa 0643aTenbHOro
pe3epBupoBaHmsa 6bina cHmxeHa ¢ 20% po 12% oOT ypOBHS NpuBAevYéHHbIX HaHkamu
CpeacTB, 4YTO MO3BONMAO (DUMHAHCOBLIM YUYpEXAEHUSAM YBENUUYUTb O6bEM KpeauTOBaHMUSA
peasibHOro CeKTopa 3KOHOMUKMW.

Onepauunu ¢ yeHHbIMn 6ymaramm [puagHECTPOBCKOIro pecrybnkaHCKoro 6aHka

Ons  pacwunpeHuss MHCTPYMEHTOB peanu3aunm AeHEeXHO-KPeAUTHOM MONUTUKK U
LeneBblX BO3AEUCTBMN Ha onpeneniéHHble CerMeHTbl AEHEXHOro pbiHKa MpuAHECTpPOBCKUM
pecnybnmkaHckui 6aHK Hayvan OCYyLWeCTBAATb perynspHbin  BbiNyCK B obpaweHune
AEerno3uTHbIX cepTudukaTos [NpuaHecTpoBCKOro pecnybnmkaHckoro 6aHka, sBASOWMXCA
WMEHHbIMU LUeHHbIMM byMaramMm C PUKCUMPOBAHHbLIM TMPOLEHTHbIM A0X0A0M. bBbino
npousseaeHo 11 TpaHwemn, NPOUEHTHbLIA A0X04 MO CpeAcTBaM, pa3MelléHHbIM B AAaHHbIX
LEeHHbIX 6yMarax, coctaBnsn 12% ronoBsbiX.

II. OcHOBHbIE NpeanocblJIKU MAKPO3IKOHOMUYECKOro nporHo3a Ha 2002 ropa

®daKTopbl, KOTOpble 6yAyT BNMATL Ha pa3BUTUE 3KOHOMMUYecKon cutyaumm B 2002 roay,
MOX>XHO pa3fenuTb Ha BHYTPEHHME N BHELUHKe.

BHeluHne ¢akTopsl

OkoHoMUKY [MpuaHecTpoBckolr MonpgaBckon Pecnybnmkm OTAMYAET 3HaduTeNbHas
CTeneHb OTKPbITOCTU. BHewHeToproebin 060poT [lpuMAHECTPOBbS B HECKONbKO pas3
npesocxoant o06béM cCo3gaBaeMoOro B pervMoHe BanoOBOro BHYTPEHHEro NpoaykTa.
CooTBeTCTBEHHO, OT 3(PhEKTUBHOCTU BHELWHEN TOProBAM HaMNpsMyl 3aBUCAT BCe
MaKpPO3KOHOMMYECKNe  pe3ynbTaTbl.  YunTbiBasd  HENPU3HAHHOCTb  [lpmaHecTpoBbA,
CYWECTBYOT PUCKM, CNOCOOHbIE OFrpaHNUYNTb BO3MOXHOCTb NosTHOMacWwTabHOro nposeaeHus
3KCMNOPTHO-UMMNOPTHLIX ONepaumni.

Ha obuweskoHoMMyeckyo cutyauunto B [lpunaHecTpoBCKor Monpgasckoih Pecnybnuke
6yayT BO3AENCTBOBATb MPOLIECCHI, MPOUCXOASLLNE B FOCYAapCTBaX — OCHOBHbIX TOProBbIX



napTHépax pecnybnvkn — B NMepByto ovepeab B Poccuun, YkpanHe u Mongose, B TOM Yucne
N3MEHEHME BaOTHbIX KYPCOB UX HaLMOHAabHbIX AEHEXHbIX eAnHUL,.

C 1 gHBaps 2002 ropma B crtpaHax EBponeinckoro Cot3a B obpalleHne BBEAEHbI
Ha/lMYHble eBpO. DTO B CBOK O4Yepedb MOXET OKa3aTb B/INSAHWE Ha BHYTPEHHIOK 3KOHOMUKY
MpnaHecTpoBbs BBMAY U3MEHEHUS MapuUTeTa Mexay OCHOBHbIMM MUPOBbLIMU BastoTaMu.

BHyTpeHHne ¢aKkrTopsbl

MpuMeHeHne WHCTPYMEHTOB AEHEeXHO-KpeaANTHOM NONUTUKMN n pblyaros
rocyAapCTBEHHOMW 3KOHOMWUYECKOM MNOMAUTUKM MNpu rMOKOM BasslOTHOM Kypce MO3BOAMIO0
cTabunmnanpoBaTb OOLLESKOHOMUYECKYIO CUTYyauUMIO U A0O6UTbCS SKOHOMMYECKOrO poCTa B
pernoHe.

Tak, ypaBHOBeLlMBaHWe BaNlTHOrO Kypca cbanaHCMpoBasno YyCNOBUA ANS BeAeHUs
BHELHEeTOProBbiX Onepauun, napannenbHO Bbi3BaB POCT B 3KCNOPTOMNPOU3BOAALLUX
OTpacnsX MPOMbILIEHHOCTMW.

OCHOBHOM 3ajayen [AEHEXHO-KpeauUTHOM MONMUTUKM B paMKax rocyAapCTBEHHOM
SKOHOMMYeckon nonutukm Ha 2002 rop  BbICTYNUT  AanbHenwee  ynydlleHue
06LWEe3KOHOMNYECKMUX YCNOBWUIK, CMOCOBGHbIX CTUMYNMpoOBaTb K pPOCTY BCE CEeKTOopbl
SKOHOMWKM. Mcxoas w3 3TOro, rnNaBHOM 3ajaden byaer sBASTbCA nocnefoBaTefbHoe
COKpalleHne TeMNOB NHMNAUMN.

Cutyaumsa B 6rogxeTHon chepe Takxke 6yaeT okasbiBaTb CUbHOE BO34ENCTBME Ha
TPAEKTOPUIO SKOHOMUYECKOIro pPa3BUTUS.

CueHapuu pa3Butusa obueskoHoMmnuyeckom cutyauum B 2002 rogy

YunTbiBasi TEHOAEHUMW 3SKOHOMUYECKOro passutua [puaAHECTpoBCKOW MonaaBCcKoM
Pecnybnukn u daktopbl, crnocobHble oOKas3aTb BO3AENCTBME HA COCTOSHWE 3SKOHOMUKMU
pecnybnmku B uenoMm, obweskoHOMUYeckas cuTyauus B pernoHe B 2002 roay Moxet
CKNlaablBaTbCs MO O4HOMY M3 ABYX MPUHUMNMANbHbLIX CueHapueB. B 3aBMCMMOCTM OT 3TOro
byaeT CTpoOUTbCS AEHEeXHO-KpeauTHas MoNMTUKa M onpeaensaTtbCs eé XxapakTep B paMKax
YCTaHOBJIEHHbIX OPUEHTUPOB.

Mpn 6naronpusATHbLIX YCNOBUSAX W COXPAHEHUU 3SKOHOMUKKM  [MpUAHECTPOBCKOM
Monpasckon Pecnybnukm Ha TpaekTopuuM pocTa MOHEeTapHas nonutuka 6yaetr uMeTb
CTUMYNMpYOWNE CBONCTBA. HAaCbIWEHHOCTb 3SKOHOMMKW AEeHEeXHbIMW CcpeacTBamMu npu
HU3KOM MHDNAUMKM KU CTabMNbHOM BantOTHOM KypcCe CO34aAyT OCHOBY ANs AanbHenwero
pocta 06bEMOB MPOMBbIWIEHHOrO NPOM3BOACTBA W MPOM3BOACTBa ycnyr. Pacwupusliascs
pecypcHas 6a3a 6aHKOBCKOM cuCTEMbl W ynydweHune @GUHAHCOBLIX pe3ynbTaToB
OeATeNbHOCTM  XO3AUCTBYOWMUX  CyObLEKTOB  MNO3BOAAT  aKTMBM3MPOBaTb  Mpouecc
KpeamTtoBaHuWsA. DTOMYy Takxke 6yaer cnocobCTBOBaTb CHMXKEHME YYETHOW CTaBKM
MpuaHecTpoBCKOro pecnybnmkaHckoro 6aHka BCNeACTBME CrIaXuBaHUS MHAASLMOHHbIX
npoueccoB. PocT akoHOMWKM OyaeT ConpoBOXAATbCSA peasibHbiM MOBbILLEHWEM [0XO0A0B
HaceneHwums.

B HecTtabunbHOM  CUTyauum  OEHEXHO-KpeauTHas  nonutuka 6yaetr  HocuTb
noaaepxupamwmin xapakrtep. C NnoMoLbd MOHETApHbIX MHCTPYMEHTOB 6yaeT AocTuraTbCs
COOTBETCTBME BHYTPEHHEro Cnpoca M NpeasioXXeHUs B 3KOHOMWUKE B LeNnsiX CAepXuBaHUS
Pa3BUTUS BO3MOXHbIX HEraTMBHbIX NpoueccoB. OCHOBHOW 3aZayven BbICTYNUT noaaepxaHue
5KOHOMUYECKNX pe3ynbTaToB Ha AOCTUFHYTOM YpPOBHE M MpensTCTBOBaHME perpecCUBHbIM
AB/IEHUSAM.

MaKpO3KOHOMMUYECKMNE YyC/I0BUSA NpoBeaeHus
AE€HEeXXHO-KpeaAnTHOM nonntukm B 2002 ropy

MWHNCTEpPCTBOM 3KOHOMUKMU MpuaHeCTpOBCKOM Mongasckom Pecny6nnkn
pa3paboTaHbl OCHOBHblEe MapaMeTpbl pa3BuTUa pernoHa Ha 2002 roa. Mo AaHHbIM
nporHo3a, peanbHbih 06BLEM BBI1 B 2002 roay ysennumtcs Ha 2,0-3,0% (B cpaBHEHUU C
2001 rogoMm), YypoBeHb TMPOMbIWEHHOr0O MNPOM3BOACTBA B COMOCTAaBUMbIX LeHax
noBbicntcss Ha 5,0-7,0%, CenbCKOXO3SIMCTBEHHOro npounssoactBa — Ha 3,0-5,0%.
PeanbHbll pa3Mep MHBECTUUMM B OCHOBHOM Kanutan Bo3pacTér Ha 2,0%.
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BHewHeToprosbii obopoT [NpuaHecTpoBckoi Monapasckoi Pecnybnukn B 2002 roay
NpeanosioXNTenbHO pacwunputcsa Ha 6,5%, B ToM uncne akcnopT — Ha 8,2%. YpoBeHb
MHONumMm coctasmt 20,0-25,0%.

MakposkoHOMMYEeckue nokasartenum Ha 2002 rop

[MporHo3Hoe 3HayeHue*
1. BanoBoW BHYTPEHHUN NPOAYKT, M/H. pyb6. 1800,0 - 1900,0
02. BanoBon BHYTpeHHUN NPOAYKT B peasibHOM BblpaXKeHUw, 102,0 - 103,0

%o k 2001 roay
3. O6bEM NPOMbILLIIEHHOIO NPOM3BOACTBA, MJIH. pyb6. 3600,0 - 3800,0
4. O6bEM NpPOMbILWIEHHOIO NPOU3BOACTBA B peasibHOM 105,0 - 107,0
BblpaxeHuun, % k 2001 roay
5. O61bEM CcenbCKOX035MCTBEHHOro NpOM3BOACTBa, MJH. pyb. 451,4

6. O6béM CenbCKOX035MCTBEHHOrO NPOM3BOACTBa B peasibHOM
BblpaxeHuun, % k 2001 roay

7. lHBEeCTUUMM B OCHOBHOW KanuTasna, MiH. py6. 210,0
8. NHBecTMumnm B OCHOBHOWM KanuTtan B peasbHOM

103,0 - 105,0

BblpaxeHuu, % k 2001 roay 102,0
9. 2KcnopT, MAH. AoA. 450,0
10. MnopT, MAH. gonn. 530,0
11. Jedununt rocyaapcTeseHHoro 6toaxerta, MaH. pyb. 53,0 - 54,0
12. YpoBeHb nHdnsuumn, % 20,0 - 25,0

* [laHHble MuHucTepcTBa sKkoHoMuku lNpuaHecTpoBcKos Mosaasckod Pecriybanku

PykoBoacCTBYsSCb npenctaBfeHHbIMU AaHHbIMU, TpNAHECTPOBCKUI pecnyb/nKaHCKUM
6aHK onpenenuns OCHOBHbIE NMOKAa3aTeNIM MOHETapHOM nonnuTtmukm Ha 2002 roa.

OpMeHTUPbl AeHeXXHO-KpeanTHOW nonntukm B 2002 roay

OCHOBHbIMW 3ajla4aMM 3KOHOMMYECKOW nonntTnkm Ha 2002 rop saBnsrTCA
3aKkpenneHune 7 pa3BuTue TeHAEHU NN YyCTONYMBOTO pocTa 3KOHOMMUKMHU,
nocneaoBaTe/lbHOE TMOBbILWLEHNE YPOBHS >XWU3HW HACENEHUs, CHUXEHne UuHbdNauuu,
ynydweHue nnatéxHoro 6anaHca.

OeHe)xHoe obpawieHne

B 2001 roay MpuaHeCcTpoBCKUA pecnybamkaHCKkuUin 6aHK B AEHEXHO-KpeauTHon cdhepe
NPOBOAMST IKCMAHCMOHUCTCKYKD MNOMUTUKY, T. €. CYLEeCTBEHHO paclmpsan npeanoxeHue
OEHEeXHbIX CpeAacCTB, MaKCUMManbHO W3bICKMBAs pecypcbl AN MOAAEPXKN 3SKOHOMUKM
pecnyb6imku. 3ToOMy BO MHOroM cnocobctsoBann 6naronpusTHbie BHELWHME WU BHYTPEHHUE
yCcnoBusi. BONbWMHCTBO CEKTOPOB 3KOHOMMKWM afeKBaTHO OTpearnMpoBasio Ha ynyulleHue
KOHBIOHKTYPbI, 4YTO MNPOSIBUIOCbL B MX pocTe M obwen crabunusaumm cuTyaumm Ha
BHYTPEHHEM pbIHKE.

Mexay TeM BO3MOXHOCTM 3KCMAaHCMOHWUCTCKOM MOHETApHOW MNOMUTUKW B HacTosLiee
BpeMs MpakTUYeCKM ucyeprnaHbl, AanbHelwee yBennyeHuve pasMmepa obpalatoLlencs
AEHEeXHOM MacChbl HelenecoobpasHo M YpeBaTo «neperpeBoM» 3KOHOMUKMU.

YunTbiBas cneunmduky 3KOHOMUKKM [puaHecTpoBckor Mongasckor Pecnybnuku, eé
rMNEepoOTKPbITOCTb N, COOTBETCTBEHHO, BbICOKYHK 3aBUCUMOCTb OT 3KCMOPTHbIX U MMMNOPTHbIX
NMOTOKOB, MOXHO KOHCTaTMpoBaTb, 4TO MNpUAHECTPOBCKMe py6nn, Haxoaswmecs B
obpawieHnn, 06CnyxunBalT NUWb ONpeaenéHHyo, BeCbMa Hebonblylo, YacTb BasoBOro
BHYTPEHHero npoaykKra, co3gaBaemMoro n notpebnsemoro Ha Tepputopum MNpuaHECTPOBCKOM
Monpasckon Pecnybnukn. To eCTb (pakTUyeckas HaCbIWEHHOCTb SKOHOMUKKN pecnybnmku
OEHeXHbIMM  CpeaCTBaMM  ropasfo  Bblle  PacYéTHOM  BeNUYUHbl KO duuMeHTa
MOHETM3auum 1, No oueHKaM, OHa AOCTUraa CBOEro ONTUMAsbHOro ypoBHS. JanbHenwee
SMUTUPOBAHMNE AEHEXHbIX CpeacTB 6yaeT BeCTU NULWb K BbIMbIBAaHUIO BasllOTHbIX pe3epBoB,
TeM caMmbiM CcTuMynmpys obecueHmBaHue py6ns  puaHecTpoBckorW  MonaaBCcKoOM
Pecnybnvkn n npenaTcTBys AasibHENLWEMY 3KOHOMUYECKOMY POCTY.
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B cBa3M ¢ aTMM Ha npoTsxkeHum 2002 roga o6bEM obpallatollencs AeHEXHOW MaccChl
6ynet nogaepxmeaTtbcs B MUHTepBane 200 — 220 maH. py6. KonebaHuns pasmepa AEHEXHbIX
CPeAcTB, Haxoasawuxcsa B obpalleHun, O6yayT 3aBUCETb OT TEKYLIMX 3SKOHOMUYECKUX
YCNOBUI, @ TaKXe Ncnosib3yembiX NP MHCTPYMEHTOB AEHEXHO-KPEAUTHON MOJIUTUKMN.

KpeanTtHana oeaTenbHOCTb

B 2002 roay B paMkKax NpoOBOAMMOWN MOHETApPHOW NONUTUKKM [MpUAHECTPOBCKUM
pecnybsinkaHckuin 6H6aHK 6yaeT ocCcywecTBNsATb KpeauTOBaHWE peanbHOro CeKTopa,
pedunHaHcMpoBaTb OAHKOBCKYK CUCTEMY, B3aMMOAENCTBOBATb C WCMNOJHUTENbHbIMU
opraHamMm rocyaapCTBEHHONM BfacTM M ynpaBNeHWUsi, BXOAsWMMM B cocTaB KabuHeta
MuHucTpoB MpuaHecTpoBcko Monaasckon Pecnybnumku.

KpeautoBaHue rnpeanpusaTnii peasibHOro ceKTopa

MpeanpusaTusa arponpoMbIlWEeHHOro Komnnekca 6yayT KpeanToBaTbCs NOCPeACTBOM
cneymann3npoBaHHOrO rocyAapCTBEHHOr0 MHBECTUUMOHHOro ¢oHaa AlMNK «ArponHsBecT»
B 06bEMax BO3BpalLlaeMbIiX AAHHbIMW areHTaMu KpeaAnTHbIX pecypCoB.

B 2002 roay [lNNpuaHecTpoBCKUI pecnybnnkaHCKnMn 6aHK NAaHUpPYyeT KpeauToBaTb
npeanpusaTUsa peanbHOr0 CekKTopa 3KOHOMWUKW, BbIMyCKawWwmMe WMMMNOpPTO3aMeLlaroLyto
NpOAYKLMIO, MCNONb3Ys MEXaHW3Mbl NepeyyéTa BeKkcenen nu MexbaHKOBCKUX KpeauTos,
B pa3smepe 8 - 10 mMaH. pyb.

Kpome ToOro, lMpuaHecTpoBCKUM pecnybnmMkaHCKuMi H6aHK HaMepeH y4yacTBOBaTb B
pa3pabaTbiBaeMoW rocynapCTBEHHOM NporpaMme nNo MNOTEYHOMY KpeaAUTOBaHMUIO.

B3aumooTHoweHus lNpuagHECTPOBCKOro pecryb/imKaHCKoro 6aHka C UCroIHUTEbHbIMM
opraHamMu rocyfapCTBEHHOM B1aCTU U yripaBeHUs, BXOASLWMNMN B cocTaB KabuHeTa
MuHnctpos lNpuaHecTpoBckos MosgaBckor Pecriybamku

Bo B3aMMOOTHOWEHUAX C UCMOMHUTENbHBIMU OpraHamum rocyfapCTBEHHOM BNactu U
ynpasneHus, Bxoaawmmm B KabuHeT MuHuctpoB [puaHecTpoBCKOM MonaaBCcKOM
Pecnybnukn TlpmnaHecTtpoBCKUN pecnybnmkaHckmii 6aHK cuuTaeT uenecoobpasHbiM
OrpaHMyunTbCA npeaocTaBNeHUEM KpeauTos, NOKpPbIBAKOLLUX BHYTPUroAoOBble
KPaTKOCPOYHble pa3pbiBbl MeXAy TEKYLMMW AOXO4aMU N pacxoaamu pecnybnmkaHCKoro
6roaxeTa.

B cnydae otcyTtcTtBua B pecnybnnkaHckoMm 6roaxeTe cpeacTB ans obcnyxuBaHus
BHyTpeHHero pgonra, [puaHeCTpOBCKUM pecnybnunkaHckmn  6aHK  naaHupyet
npokpeanToBaTtb 3TW pacxoabl B o06béme 7-8 m™MnH. pyb6., ucnonb3lysa Ccpeacrsa,
noctynawowme wun3 6oaxetra B KayecTBe TMPOUEHTHbIX NnaTexen 3a paHee
npeaoCcTaBNeHHble KpeauThl.

PegpmnHaHcupoBaHne baHKoOB

Ha npoTtsaxeHun 2002 roga nnaHUpyeTCs COXPaHUTb CYLLECTBYIOWY CUCTEMY
pedrHaHCMPOBaHNA KOMMepYeCcKnX 6aHKOB U KpeaAUTHbIX OpraHu3auuin, Ucnonib3yoLwyto
MexaHu3Mbl nomMbapaHOro KpeauToBaHUsA, y4éTa BeKkcenen, KpeautoB osepapadT u
BHYTPMAHEBHbIX KpeautoB. Kpome Toro, lMpuaHecTpoBCKU pecnybnmkaHckmim 6aHk
HamMepeH npoBOAUTb KpeAuUTHble ayKUMOHbl U pedUHAHCUPOBATb Yy4ypeXAeHUs
6aHKOBCKOM CUCTeMbl NocpeacTBOM onepaumii PEMO (npogaxa UuweHHbIXx 6yMmar c
nocneaywwmm obpaTHbIM UX BblKynoMm). [lapannienbHo B KayecTBe 3KCNepuMeHTa
MpuaHecTpoBCKkMiA pecnybnmkaHckmii 6aHk Takxe cobupaetcsa peduHaHcMpoBaTb 6aHKK
noJA 3as0r Bekcesnen NepBOKAACCHbIX 3aEMLLMKOB.

MHCTPpYMEHTbl AEeHEe)XKHO-KPEeAUTHOro peryimpoBaHus

MpunaHecTpoBCKMN pecnybnnkaHckuii 6aHK NpuMMeHseT AOCTAaTOYHO LWWMPOKKUIA Habop
WHCTPYMEHTOB  AeHEeXHOo-KpeaAuTHon nonntmku. B 2002 rogy [NpuaHecTpoBCKUI
pecnybnmkaHckuin 6aHK npeanonaraet AalbHENLWIEE COBEPLUEHCTBOBAHNE MEXaHU3MOB
MOHeTapHbIX MHCTPYMEHTOB, YUTObObl YBEAUYNTb BO3IMOXHOCTU perynpoBaHuUs NTUMKBUAHOCTH
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6aHKOBCKOM CUCTEMbI W  AEHEeXHOo-KpeauTHoro obpaweHmsas. B cBA3nM C  3TuMm
MpuaHecTpoBCKUIM pecnybnnkaHcknn 6aHK Hadan pa3paboTky CUCTEMbI MOHUTOPUHra
npeanpusaTuin n 6aHkoB pecnybamkm ¢ uenbto 60nee geTanbHOro aHanmsa pUHAHCOBO-
3KOHOMMYECKOMN CUTYaUMM U aAeKBaTHOM ONTUMM3ALMM MOHETAPHOW cpeabl.

YyétHasa (npoueHTHas) noanTuKka

MpnaHecTpoBCKMN  pecnybinkaHCckuM 6aHK, OCYLEeCTBNSAS CBOKW [AesATeNbHOCTb B
obnactm [AeHexHo-KpeaUTHOro perynvposaHusa, 6yaer CTpeMuTbCs K TOMYy, 4TOb6bI
npoueHTHas nonutmka 6Oblna HanpaBneHa Ha A[OCTUXEHWE U nopaepXaHue HU3KOro
peasibHOro MOJSIOXUTENBbHONO YPOBHS MNPOLEHTHbIX CTaBOK. 3JTO obecneuuT, C O4HOWM
CTOPOHbI, CHWXXEHWE HOMWHAalNbHbIX MPOLEHTHbLIX CTAaBOK B 3KOHOMWUKE, YyAelleBsieHue
KpeAUTHbIX PpecypcoB ANA peasibHOro cektopa no Mepe 3aMeaneHns WMHONAUMOHHBIX
npoueccoB, a C APYron CTOpoHbl, 6yaeT cnocobcTBOBaTb CTUMY/IMPOBAHUIO CKIOHHOCTU K
cbepexeHnto BpeMeHHO CBO6OAHbIX CPeACTB BCEMW SKOHOMUYECKMMW areHTamu. Takum
obpasom, B 2002 rogy npu yMmeHblWweHUU YpPOBHSA MHPnaumn ao 20% [lMpuaHEeCcTpoOBCKUM
pecnybnmkaHCKnmM 6aHKOM MAaHUPYETCS CHUXEHNE CTaBKM peduHaHCMpoBaHus 0o 23-24%
rogoBbiX. 2DTO B CBOKW o4epefb [AO/MDKHO COAENCTBOBATb pacCLUMpPEHUo npouecca
KpeauToBaHWUSA peanbHOro CEKTOPa 3KOHOMUKM.

Mexay TeM creayeT OTMETUTL, YTO B LEeNsxX AOArOCPOYHOro MHBECTUPOBAHUSA CPEACTB B
OCHOBHOWM Kanutan HeobxoauMo pas3BuBaTb GOHAOBLIA PbIHOK, KOTOPbIA MNO3BOAUT
XO3SNCTBYOWMM CcybbekTaM npuBneKkaTb pecypcbl Ha AJUTENbHbIA CPOK MNpPU HU3KOMU
CTOMMOCTUN 06CNYXMBAHUSA 3aMMCTBOBAHHbIX CPEACTB.

Ob6s3artesibHble pe3epBbl

B uensx perynmpoBaHusi TEMMOB pPOCTa AEHEXHOW MacCbl B obpalleHun, a Takxke
CO34aHUsA YCIIOBUIM AN CHMXKEHUS TeMNOB MHbNAaunm, NMpuaHecTpoBCcKkMn pecnybnmkaHCKni
6aHk B 2002 rogy npoaosXmnT paboTy MO COBEPLUEHCTBOBAHUIO AENCTBYIOLWEr0 MEXaHM3Ma
0653aTenbHOr0 pesepBMpoOBaHMUS.

Mpy  BbINOSIHEHMM  OCHOBHbIX MNapaMeTPoOB  AEHEeXHO-KpeauUTHON  nporpammbl
NAQHUPYETCS CHUXEHMEe HOpMbl 06s3aTeNbHOro pe3epBUpoOBaHUS W JoBedeHne eé fo
YpoBHA 7-8% npuBnedyéHHbix 6aHkamMu cpeacts. B paMkax npoBOAMMON MOHETApHOM
NONTUKN 3TO MNO3BOAMT MO3UTUBHO BO3AENCTBOBATb HA JIMKBUMAHOCTb 6aHKOBCKOWM
CUCTeMbl, BbICBOBOAUT AOMNONHUTENbHbIE PECcypcCbl ANS OCYLWECTBNEHUS KpeaUTOBaHUSA U
6yaet cnocobCcTBOBaTb CHUXEHUIO MPOLEHTHbIX CTaBOK.

Onepaumnu ¢ yeHHbIMnU 6ymaramm puagHECTPOBCKOIro pecrybnkaHCcKoro 6aHka

B 2002 roay MpuaHecTpoBCKUN pecnybinKaHCKMn 6aHK HaMepeH MNpoAO/IKUTb CBOE
y4yacTne Ha OTKPbITOM pbIHKE, BbIMyCcKasi Aeno3uTHble cepTudumkaTbl. [aHHble LEHHbIe
6ymarn [lMpuaHeCTpoBCKOro pecnybnukaHckoro 6aHka anss 6aHKOBCKOW cucTeMbl 6yayT
nrpaTb posib KPAaTKOCPOYHOI0 BbICOKONIMKBMAHOIO MHCTPYMEHTA AEHEXHOro pbliHKa. Bbixon
MpuaHecTpoBCKOro pecnybnmkaHckoro 6aHka Ha OTKPbITbIM pbIHOK 6yaeT cnocobcTBoBaTh
ONTMMM3AUMN MNPOLEHTHbIX CTaBOK Ha [AEHEXHOM pblHKE W [acT BO3MOXHOCTb €ro
y4yacTHMKaM MCNonb30oBaTb obpawatouwmecs WHCTPYMEHTbl AN  CaMOCTOATEeNbHOro
Crna>knBaHusa OCTpPOTbl NpobieMbl yripaBreHnss 6aHKOBCKOM JIMKBUAHOCTbBIO.

Jerno3utHeie onepawumn

B uenax abcopbupoBaHus BpEMEHHO  CBOOOAHOM  NUKBUAHOCTMU oyaer
OCYLLECTBNATbLCA NPUBJIEeYEHME Ha AeN03nTbl CpeacTB 6aHKOB, B TOM 4Yucne NnocpeacTtBoM
npoBeAeHUs  AEnOo3UTHbIX  aykumoHoB. C  MOMOWbLK  yKa3aHHbIX  onepauumn
MpuaHecTpoBCKUI  pecnybnmMkaHCKMi 6aHK HaMmepeH perynmpoBaTb He TOJbKO
KpPaTKOCPOYHYI NUKBUMAHOCTb 6aHKOB, HO W MCNOMb30BaTb AAHHbIA WHCTPYMEHT Ans
KOPPEKTUPOBKN NNKBUAHOCTM 6AHKOBCKOW CUCTEMbI B CpeAHECPOYHOM nepuoae.
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BanoTHaa nonmtuka

Mposoass B 2002 roay BantOTHYHO NONUTUKY, MNMPUAHECTPOBCKUIM pecnyb/MKaHCKUN
baHKk 6yaeTr cTpeMuTbCs cobnCTM 6anaHC MHTEPECOB MexAy OCHOBHbIMM 3ada4vyaMu
SKOHOMWYECKOM NOAUTUKWM rocypdapcrea. WMcnonb3yeMbin pexum 06MeHHOro Kypca
cos3gact ycnoBus ans  3PdEeKTUBHONoO OCYLECTB/IEHUS AEHEXHO-KpeaAUTHOW U
6oaxeTHOM nonutukn, 6yaetr cnocobcTtBoBaTb pPa3BUTUID BHELHEIKOHOMUYECKNX
cBsi3en, a Takxe 6n1aronpmMaTcTBoBaTh aHTUNMHMASALNMOHHOM NoanTUKe.

YnpasneHue nnasatownMM O6MeHHbIM KypcoM 6yaeT cocpefoTO4YEeHO B rpaHuuax
BaJILOTHOrO Kopuaopa c napameTtpamun 5,9 - 6,7 py6. 3a gonn. CLUA (cpeaHerogosoe
3HayeHne o6MEHHOIro Kypca COCTaBUT OPUEHTUPOBOYHO 6,3 py6. 3a gonn. CLUA).

B pamkax peanusaumm KypCOBOW MNOAUTUKKU [pUAHECTPOBCKUN pecnybnmnkaHcKkum
6aHK HaMepeH YCWIUTb KOHTPOJIb MOCTYM/JIeHUS 3KCMOPTHOM BbIPYYKWM OT peanmlauunmn
ToBapoB (paboT, ycnyr) n o60CHOBaAaHHOCTU NaaTeXer No UMNopTY.

OAHUM M3 3HAUYUUMbIX WMHCTPYMEHTOB MPOBOAMMON AEHEXHO-KPEAUTHON MOSINTUKMU
6yayT 9BNATbCS BaNlOTHble MHTepBeHUUn MNMpuaHeCcTpOBCKOro pecnybnmkaHckoro 6aHka,
T. e. Kynns-npogaxa [puaHecTpoBCKUM pecnybnnkaHckum 6aHKOM WHOCTpPaHHOM
Bas/IlOTbl HA BHYTPEHHEM BajlOTHOM pblHKE A/ BO34ENCTBMS Ha KypC NpUAHECTPOBCKOro
py6as 1 Ha CyMMapHbIN CNpOC U NpeanoxeHne ageHer. NpuUopuTeTHON 3a4a4ent BbICTYNUT
nonoJsiHeHne BankTHbIX pe3epBOB rocygapcrea.

OCHOBHbIE€ MHAMKATOPbI A€HE)XXHO-KPeAUTHON nporpamMmbl Ha 2002 rop

MporHo3Hble 3HaYeHus
1. Py6bnéBas geHexHas Macca M2x (MaH. py6.) 200,0 - 220,0
2. CtaBka pedunHaHcmpoBaHusa (% roaosbix) 00 24% roaosbIx
3. HopMma obsa3aTenbHoro pesepsupoBaHusa (% OT CyMMbl
npmeae4Yé€HHbIX 6aHKOM CpeacTB) 7,0 -8,0
4. BantoTHbIn kopuaop (py6. NMMP/aonn. CLUA) 59-6,7

PasBuTne 6aHKOBCKOW CUCTEMDI

PazButne 6aHkoBCKOM cuctembl MNMpuaHecTposcko Mongasckon Pecnybnunkm B 2002
roay 6yaer HanpaBneHO Ha JAdajibHenwee noBblileHne ¢GUHAHCOBOWM YCTOMYMBOCTHU
6aHkoB, 6onee akTMBHOe yyacTme 6aHKOBCKUX yUYpexAeHU B KpeanToOBaHUM peanbHOro
CeKTopa dKOHOMWKWM MPU COXPaHEHUU B3BELWEHHOro noaxoda K npenocCTaBfieHUo CCya,
pacwupeHme ponn 6aHKOBCKMX MNPOAYKTOB KakK WMHCTPYMEHTOB cbepexeHuin, a Takxe
pasBuTue  TpaHCnmapeHTHOCTM  (Npo3padHoOCTM)  6aHKOBCKOM  AeATEeNbHOCTM U
KOHKYPEHUMN Ha pblHKE BAHKOBCKUX yCNyT.

B obnactn mMeTononorMm m nNpakTukM aHanmsa GUHAHCOBOI0 COCTOAHUA 6AHKOBCKMX
yupexaeHun MNpuaHecTpoBCKUI pecnybnmkaHckun 6aHK nnaHupyeT yaenutb ocoboe
BHMMaHuWe pa3paboTke mnokasaTenen, OPMEHTUPOBAHHbIX Ha BbIsIBieHWE CUCTEMHbIX
pnckoB 6aHKOBCKOW AeATEeNbHOCTMW.

Ba)kHbIM  371€MEeHTOM  yKpenaeHns 6aHKOBCKOM cucteMbl [puaHeCTpOBCKOM
Mongasckon Pecnybnuku MpunaHecTpoBCKUN pecnybnnmkaHCckmii 6aHK cumMTaeT ycuneHue
PO HaA30pPHbIX PYHKUMI LeHTpanbHOro 6aHka, Kotopble 6yayT peann3oBbiBaTbCA MO
ABYM OCHOBHbIM HanpaBfeHMsAM: rnepexos Ha HOBbIA NAaH cyeToB Byxrantepckoro yyérta
(PUHaAHCOBO-X03ANCTBEHHON  AeATeNbHOCTM 6aHKOB UM yCcuaeHme  Haj3opa 3a
KayeCTBEeHHbIMM acneKkTaMn AesdATeNbHOCTU KOMMepyeckux 6aHKOB, T. e. MeeTCa B BUAY
KOHTPOJIb PUCKOB, BO3HMKAKLOWMUX Y 6aHKOB, KOHTPOJSIb KOPNOPaTUBHOMO ynpasieHus
6aHKOB, @ TakXe OpraHuM3auuio BHYTPEHHEro KOHTpons B 6aHKOBCKUX y4dpexaeHusax. B
3TOM cCMbicnie 6onbwuni ynop 6yaeT AenaTtbCad Ha MHCNEKTMPOBaHME, No3Bondtoulee
YCTAHOBWUTb peanbHOe nosioxeHue aen B 6aHKax.

Ha npotaxenHnn II  nonyroams 2001 roga @UHAHCOBbLIE  y4dpexaeHus
MpuaHecTpoBckon Monagasckon Pecnybnmkn ocyuwectenanm 6yxrantepckmim yyéTt Kak no
AeNcTByoWweMy, Tak M MO HOBOMY MJlaHy CUYETOB, MeXaHW3M KOTOpPOro NpubnmxeH K
MeXAyHapoAHbIM CTaHAapTaM BeAeHUss 6aHKOBCKOM U (PMHAHCOBOW AESTENbHOCTU, 4YTO
aenaer eé 6osiee nMpo3payvyHOM WM TMOHSATHOM ANS  XO3SIMCTBYHOWMX CybbekToB,
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KOHTPONMPYIOWMX OpraHoB, a TakXe MHBECTOopoB. [lepexo4 Ha HOBbIM MflaH CYETOB
HaMmeyeH Ha 1 vionga 2002 roaa.

MapannenbHO C BBEAEHMEM B AENCTBME HOBOIO NjaHa cyeToB Hyxrantepckoro y4éra
MpuaHecTpoBCKMIA pecnybnnkaHckuin 6aHk 6yageT Bectu paboTy NO COBEPLUEHCTBOBAHUIO
¢dopmM 6aHKOBCKON OTHYETHOCTMU.

B 2002 roay MNMpuaHecTpoBCKMiA pecnybnmkaHckmii 6aHK naaHMpyeT npucoeanHeHune
KoMMepuyecknx 6aHkoB lMpuaHecTpoBCkoM MonaaBckoi Pecnybnukm K MexayHapoAHOWM
NAaTéxHon cucrtemMe C MCNosb30BaHMEM MNAACTUKOBLIX KapT, NPpUMeHSeMOM B CTpaHax
CHI u rocymapctBax ganbHero 3apybexbs. DTO, C 04HOW CTOPOHbI, MO3BOJIUT Pa3BUTb
HeobxoaMMy0 WMHMPACTPYKTYpy Ans obpalweHna nnacTMKOBbIX KapT Ha Tepputopuu
MNpuaHecTposckon Mongasckon Pecnybnukun, ¢ agpyron — obecneunt 6ecnpenaTcTBeHHOE
ncnonb3oBaHWe CpeacTB, pa3MeléHHbIX pe3naeHTamu puaHecTpoBCcKoM MongaBcKomn
Pecnybnnkn Ha nnacTUKOBbIX KapTax, B APYrMUX CTpaHax.

NMonutuka B 061acTn pa3BUTUSA CrelmMasim3ampoBaHHbIX FOCYyAapCTBEHHbIX
(pMHaAHCOBbIX MHCTUTYTOB

B uenax ocyuwecTtBneHmns onpenenéHHblX 3KOHOMUYECKNX 3aaad B bMHaHCOBOM cdepe
MpnaHecTpoBCKMN pecnybnnkaHCckum 6aHK cuymTaeT uenecoobpasHbiM B KPaAaTKOCPOYHOM M
OONITOCPOYHOM Nepuoaax MNpUAEPXUBATLCS MONUTUKM CO34aHUA  Cneumnmanmn3mpoBaHHbIX
roCcyAapCTBEHHbIX (UHAHCOBbLIX Y4YpexAeHW, KOTopble B CBOEeW AesaTeNnbHOCTU 6yayT
PYKOBOACTBOBATLCS UCKIOUNTENBHO AOCTUXEHNEM TEX WUIN UHbIX Pe3ynbTaToB B 3a4aHHOM
cerMeHTe OMHAHCOBOIO pPbIHKA, @ HE MOJTIyYEHMEM NPUBLIIN.

B atom cBA3M B npeacrosweM roay [MpuaHecTpoBCcKuin pecnybnnkaHckmnin 6aHk
naaHMpyeT WHUUMMPOBATbL Mpouecc npuaaHuMsa CcraTyca rocyfapcTBeHHoro 6aHka
«CbepbaHKy» W OrpaHWU4YeHuss ero Kommepyeckon paesatenbHocTu. OCHOBHOM MYHKUMEN
«CbepbaHka» 6yaeT akKkyMmMynumpoBaHue CBOOOAHbLIX AEHEXHbIX PEeCypCoOB HacCesieHuUsl BO
Bknagax. [puBneyéHHble cpeacTtBa rpaxaaH Takxe nocpeacTBoM [1puaAHECTpOBCKOro
pecnybnumkaHckoro 6aHka 6yayT TpaHCPOpPMMPOBATLCA B MHBECTULMOHHbIE pecypcCbl WU
HanpaB/IiTbCSA B SKOHOMUKY.

3akJ/iroueHue

OCHOBHble HaMpaB/eHUS €AWNHOM AEHEeXHO-KpeauTHoW nonntukm Ha 2002 roa
SABNSAOTCSA NPUHLUMNMANBbHBIMU NYTAMU NPOBEAEHMS MOHETAPHOM MOJIMTUKU B TEKYLLEM rOAY.
B 3aBMCMMOCTU OT CKJ1aAblBalOWENCS CUTyauun, BO3AENCTBUS TEX WM UHbIX BHYTPEHHUX
WA BHeWHUX HaKToOpoB AeHeXHO-KpeauTHas nporpamma MOXET KOpPpeKTUpoBaTbCs C
Luenbio noaaepaHus onTMManbHbIX YCNOBUN ANa BeneHus 3phEeKTUBHOM XO38NCTBEHHOMN
AesATeNnbHOCTN U SKOHOMMYECKOro pocTa.

BasncHbIM ycnoBmeM ycCnewHoro npoBeAeHUs AeHEeXHO-KpeaAUTHoW nonntukm B 2002
rogy BbICTynuT pgocturHytas B 2001 rogy nosoxutenbHas AWMHaAMUMKa BasioBOro
BHYTPEHHEro npoAyKTa, NpPOMbIWIEHHOr0O MNpPOU3BOACTBA W TMPOM3BOACTBA  YCAyr,
3HaYnTenbHOe 3amMmeasieHne TEMMNOB pocTa NoTpebuUTeNnbCKNX LEeH.

JesatenbHocTb [MpuaHecTpoBCKOro pecnybiamkaHCcKoro 6aHka Mo CHMXEHWUID YPOBHS
MHONAuMn 6yaet HanpasneHa Ha obecneyeHne 3PHEKTUBHOIO KOHTPOAS AEHEXHOro
npeanoxeHus, obpaweHna aeHer n ctabmnbHOM KypCOBOM ANHAMUKMU.
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O®PUHAHCOBDIE PE3VYJIbTATDbI
OEATEJIbHOCTU KOMMEPYECKUX
BAHKOB B I KBAPTAJIE 2002 rogA

B I kBapTane 2002 roaa B yC10BUSAX OCJIOXXHUBLUENCH
06LEe3KOHOMUYECKOW CUMTyauum B pecnybnmke yxyawuancb ¢puHaHCOBbLbIE
pe3ynbTaTbl AeATEe/IbHOCTU KOMMepuyeckux 6aHkoB MMP. Y ocHOBHOM
yacTtn 6aHKOB OTMEUYEeHO CHM)KeHue obuien peHTabenbHOCTU U
peHTabenbHOCTU aKTUBOB.

B uenoMm, B paccMaTpMBaeMOM nepuoae TeKyliero
KoMMepyecknx 6aHkoB coctaBmnm 15,6 MnH. py6. (Tabn. 6).

rogoa CyMMapHble A0xXoAbl

Tabsavya 6
CTpyKTypa AoxonoB KoMMepuyeckux 6aHkos MMP
I kBaptan 2001 roga I kBaptan 2002 roga TeMmn
TbIC. pyb. va. Bec, % TbIC. pyb. va. Bec, % pocta, %

Joxoabl 13 212 100,0 15575 100,0 117,9

B TOM uucne:

- NPOLEHTHbIE 5075 38,4 7 031 45,2 138,5

- M0 onepauusam c

LeHHbIMM ByMaramMm 784 6,0 661 4,2 84,3

- KOMUCCUOHHbIE 2 608 19,7 3207 20,6 123,0

- OTHOCMMbIE Ha

dUnHaHCOBbIN pe3ynbTaT 3703 28,0 2 838 18,2 76,6

- npoyune 1042 7,9 1 838 11,8 176,4

B cTpykType aoxogos komMmepyeckux 6aHkos [IMP TpaguMuuoHHO npeobnaganu
NPOUEHTHbIE MOCTYMN/IEHUS, YAENbHbIM BeC KOoTopbixX B I kBapTane 2002 roga yBennumncs m
poctur 45,2% npotuB 38,4% B I kBapTane 2001 roga. Obwas BenMYMHA MNPOLLEHTHbIX
pacxoAoB (MUHAHCOBbLIX Y4YpeXAeHUMW BO3pOCNa He3HauuTenbHO. TeM He MeHee,
aHanuM3upys ANMHaMUKY NPOLEHTHbIX 40X0A40B N pacXoAoB B pa3pe3e KoMMepyeckux 6aHKoB
MMP, MOXHO OTMETUTb cneaytoulee: 6aHKM, CyMeBLUME HAPACTUTb MPOLEHTHblIE A0XO0Abl B I
kBapTane 2002 roga no cpaBHeHuto ¢ I keaptanom 2001 roga, noHecnm n 6onee BbiCOKKE
npoueHTHble pacxoabl (puc. 1). Y KoMMepuyeckmx 6aHKOB, Yy KOTOpPbIX OTME4YeHOo
YMEHbLIEHUE TMPOLEHTHbIX [AO0X0A0B, TakKXe MNpou3oWi0 COoKpalleHne mnpouUeHTHbIX
pacxogoB. TakuMm o06pa3oM, (UHAHCOBbIE YyuypeXxAeHus, nposoamBliMe 6onee akTUBHYIO
NOMNTUKY B 06/1aCTU pa3MeLlleHns AEHEeXHbIX CpeAcTB, BblHYXAeHbl 6biin B 60nblNX
obbéMax npuBnekaTb CTOPOHHWE pecypcCbl, BCAEACTBME 4Yero BO3POC/N WX pacxodbl Mo
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TeMn NpMpocTa NPOLEHTHbIX AOX0A0B

Puc. 1. Temnbl NnpnpocTa NMPOLUEHTHbIX 4OX0A0B U pacXo40B KOMMEPYECKUX
6ankoB MMP (I kBapTtan 2002 ropa k I kBapTtany 2001 roaa)
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ob6cnyxmBaHuUo CpeacTB, pasMeLléHHbIX Ha AEN03UTHbIX cYeTax.
3a aHBapb-MapT 2002 roga pacxoabl KoMMepyeckmnx 6aHkoB NMMP coctaBunm 13,1 MnH.
py6., uTo Ha 24,9% 6onblue, YEM 3@ aHANOMMYHbIA Nepunoa npeabiayulero roga (tabn. 7).

Tabnnuya 7
CTpyKTypa pacxoaos koMMmepuyeckmnx 6aHkos NMMP
I kBaptan 2001 roga I kBaptan 2002 roga TeMmn
TbIC. pYyb. va. Bec, % TbIC. pyb. va. Bec, % pocta, %
Pacxogpl 10 477 100,0 13 085 100,0 124,9
B TOM uucne:
- MPOUEHTHbIE 2 697 25,7 2760 21,1 102,3
- M0 onepaumsam c
LeHHbIMM ByMaramMm 42 0,4 69 0,5 164,3
- noyToBO-TenerpadHble 92 0,9 320 2,4 3,5 pasa
- aMOpPTU3aUNOHHbIE
oTyYncneHus 198 1,9 430 3,3 2,2 pasa
- onnarta Tpyaa 2 963 28,3 2171 16,6 73,3
- OTHOCMMbIE Ha
dunHaHCOBbIN pe3ynbTaT 1 055 10,1 1430 10,9 135,5
- npoyuve 3430 32,7 5905 45,2 172,2

Kak oTmeyanocb, y 6onbwmHcTBa 6aHKOB 3aMKCMPOBAHO COKpalleHMe Kak obuien
peHTabenbHOCTM, Tak W peHTabenbHOCTM akTMBOB (puUC. 2), 4YTO CBMAETENbCTBYET O
CHMXeHUN 3PeKTUBHOCTM (DMHAHCOBOM AeATeNIbHOCTU B LefioM. Mpu 6bICTpOM HapacTaHum
pacxoaoB, A0XOAbl KOMMep4yecknx 6aHKoB yBennymeanucb 6onee meaneHHbIMU TemMnamu.
JInwb ogHoMmy 6aHKy yAanocb COXpaHUTb pocT 06oux NokasaTtenen NpmbbiAbHOCTM. Y YacTu
6aHKOB Npu NOBbIWEHNM 06wen peHTabenbHOCTH, peHTabenbHOCTb aKTUBOB YMEHbLUMNACh
nnbo ocTtanacb Ha npexHeM ypoBHe. Npu 3ToM y ogHoro 6aHka BBMAY HU3KOro nokasartens
apdekTnBHOCTM pesaTenbHocTM B I kBaptane 2001 roga HeKOTOpoe YyBeUYEeHUue
npubbinbHocTK B I kBapTane 2002 roga pe3ynbTMpOBanNoCh 3Ha4YUTEbHbIMM TEMNAMK pOCTa
obuwen peHtabenbHocTn (6onee yem B 8 pas), ogHako abCcontOTHOE 3HaYeHWe nokasaTens
OCTanocCb Ha HMU3KOM YpOBHe.
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Puc. 2. Temnbl npupocTa obuier peHTabenbHOCTU M peHTabeslbHOCTM aKTUBOB
koMMepuecknx baHkos MNMMP (I keapTtan 2002 roga k I kBapTany 2001 roga)

HecmoTps Ha TO, 4TO 3dPPeKTUBHOCTb PYHKLUMOHUPOBaHUSA BaHKOBCKOM cuctembl NMMP
CHM3WMacb BCNeACTBME OCNOXHMBLUMXCA MakpoycnoBui, B 1 kBaptane 2002 roga
KoMMepyeckuMm 6aHkamu 6bi1 nNosyyeH NOMOXUTENbHbIN (UHAHCOBLIM pe3ynbTaT B
pa3mepe 2,5 MnH. py6. OTo NO3BOAUIO HE AONYCTUTb CUCTEMHOro 6aHKOBCKOro Kpusmca wm
cnocob6CcTBOBano NOAAEPXKAHMIO OTHOCUTENIbHO CTabuUbHOM CUTyauun B peasibHOM CeKTope
N Ha (PMHAHCOBbIX pbIHKaX.
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AEHE)XXHbIN PbIHOK

B TeueHume anpena 2002 roga O6BEM HaNMUYHbLIX [AEHEXHbIX
CpPeAcCTB, Haxoaswuxca B ob6paweHun (AeHeXxHbin arperar MO),
yBennuunca Ha 14,4% wm Ha 1.05.2002 r. pgoctur 48,5 mnH. py6. B
peanbHOM BbipakeHUU (C YH4ETOM MUHOPAALUMU) NPUPOCT NoKasaTens
coctasun 10,9%.

OdnHaMuka o6bEMa HaNUYHbIX AEHEr, Haxoaslwunxcs B obpalleHnmn, B anpene 2002 roaa

npeacrasieHa Ha pUCYHKe 3.

B uenoMm 3a gHBapb-anpenb TeKywero roga BenuvunHa obpallarolencs AeHEeXHOMU
Ha/IMYHOCTM BO3pocna Ha 4,8 MAH. py6., uan Ha 11,0%. Mpwn 3TOM cnegyeTt OTMETUTb, YTO
pocT arperata MO npuwénca Ha MapT-anpenb, Toraa Kak B nepBble ABa Mecsla TeKyllero
roga 6blIsI0 OTMEYEHO CHMXeHune ero obbéma. Takum obpasom, Ha 1.03.2002 r. 6bina
3adMKCcupoBaHa HauMeHbllas BennynmHa MO (37,6 mnH. py6.), a Ha 1.05.2002 r. -

Hanbonbwasa (48,5 mnH. pyb.).

50 -
/

48 /

1 anp
3 anp
5 anp
7 anp
9 anp
11 anp
13 anp
15 anp
17 anp
19 anp
21 anp
23 anp
25 anp
27 anp
29 anp

Puc. 3. InHammka o6bEéMa HaNMUHbIX AeHer, Haxo4aWwmnxcsa B obpalieHnm,
B anpene 2002 roga

Pybnéeas AeHexHas Macca M2x, Bk/4valwwas HaaudyHble AeHbrn B obpalwieHun wu
6e3Hann4uHble AeHexHble cpeactBa, Ha 1.05.2002 r. coctaBuna 195,2 MnH. py6. u
HEeCMOTPS Ha AOBOJIbHO CYLLUECTBEHHbIA POCT HA/JIMYHOCTM B ObpalleHnn B TeyeHue anpens
npakTM4ecku He wu3MeHumnacb (Tabn. 8). [HaHHoe 06cTOoATENLCTBO 06YC/IOBNEHO
MoHMXaTeNbHOW AMHAMUKOM 6Ee3HaNNMYHOro KOMMOHEHTA AEHEeXHOM Maccbl. Ero BenmnumHa
cokpatunacb Ha 5,8 MnH. py6., nnm Ha 3,8%, B OCHOBHOM B pe3y/ibTaTe€ YMEHbLUEHUS
o6bémMa cpencTs, pasMeléHHbIX Ha pybnésbix Aeno3uTax A0 BOCTpeboBaHMA OpnanNYecKmx
nvu. Ecnm Ha 1.04.2002 r. 3HayeHune nocnegHero pasBHsisiocb 145,6 mnH. py6., TO Ha
1.05.2002 r. - 139,8 MnH. pyb.

Mexay TeM B CTPYKType AEHEXHOW MacCbl OCTAaTKM CpPeACTB Ha CPOYHbIX AEeno3uTax
yBenmMuuanucb B 2 pasa. OgHako MX BeIMYMHA MO-MPEXHEMY OCTAETCH HE3HAYUTEbHON —
Bcero 3,0 MnH. py6. OcTaTkn CpeacTB, pa3MeLléHHbIX B onepaumsax ¢ LeHHbiMu ByMmaramu,
3a anpenb 2002 roga yMeHbWUnncb Ha 27,8% wn coctasunu 3,9 MnH. pyb.

Tabanya 8
CTpyKTypa M AMHaAMMKa AeHeXXHOM Maccbl M2x
Ha 1.04.2002r. Ha 1.05.2002r.
MJH. py6. va. Bec, % MJIH. py6. ya. Bec, %

1. HanuuHble aeHbrn (BHe Kacc

6aHKOB) 42,4 21,7 48,5 24,8

2. Jeno3unTbl ao BoctpeboBaHus 145,6 74,7 139,8 71,6

3. Cpoy4Hble Aeno3unThbl 1,5 0,8 3,0 1,6

4. Onepaunmn C LEeHHbIMK

bymaramu 5,4 2,8 3,9 2,0
MToro aeHexHas Macca M2x 194,9 100,0 195,2 100,0
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B coctaBe WMPOKOM AEHEXHOW Macchbl (AeHEeXHbI arperat M3) Ha 3,5% noHu3uncs
yAENbHbIA BeC BanTHOW cocTaBnawowen — ¢ 44,5% Ha 1.04.2002 r. po 41,0% Ha
1.05.2002 r. Mpn >5TOM B abCONKOTHOM BbIpaXeHUU CpeacTBa, HOMWHUPOBAHHbLIE B
WHOCTPaAHHOW BankTe, yMeHbwunucb ¢ 156,3 MnH. py6. mgo 135,7 MnH. pyb6., UM Ha
13,2%.

Takum obpa3oMm, AeHexHbin arperaT M3 ¢ 1 anpens no 1 masa cokpatuncsa ao 330,9
M/IH. py6., nnn Ha 5,8%

[eHexHas 6a3a, BkA4awLWas HaaudHble AeHbrn B obpalleHun, cpeacTBa B Kaccax
6aHKOB, a TakXe cpeacTBa, AenoHMpPOBaHHble B doHAax 06a3aTenbHOro pe3epBnMpoBaHus 1
Ha KoppecnoHAaeHTCckux cyetax B NPB, k 1 Masa 2002 roga aocturna 65,4 MmnH. py6. (Tabn.
9). B TeueHue anpena eé AnMHaMMKa COOTBETCTBOBAsla TpPaeKTOPUM U3MEHEHUS OCTaTKOB
CpeancTB Ha KopcyeTax KomMmepudeckmx 6aHkoB. Ha 1.04.2002 r. nx BennynmHa paBHSANacb
5,8 mnH. py6., B TedeHne anpensa yBenmuunacb Ha 77,6%, coctaBuB Ha 1.05.2002 r. 10,3
MSH. py6.

Hanbonbwunin yaenbHbln BeC B CTPYKType JAeHexHor 6asbl 3aHMManm HanaudHble
cpeactea BHe Kacc 6aHkoB — 76,9% u 74,1% (COOTBETCTBEHHO Ha Hayaao W KOHeL
paccMaTpmBaeMoro mMecsua). [lons cpeacts, pa3MeLléHHbIX Ha KOppPecnoHAEHTCKNX cyeTax,
nosbicnnacb ¢ 10,4% pno 15,8%. YaenbHbIi BeCc cpeacTB B Kaccax 6aHKoB M B doHAax
obsi3aTenbHOro pe3epBuMpoBaHMsa yMeHbwmnca ¢ 2,1% po 1,7% w ¢ 10,6% pno 8,3%
COOTBETCTBEHHO.

Tabauya 9
CTpyKTypa n AMHAMUKa AeHEeXXHOon 6a3bl
Ha 1.04.2002 . Ha 1.05.2002 .
MAH. py6. va. Bec, % MJIH. py6. ya. Bec, %

1. Hann4Hble aeHbrun (BHe Kacc

6aHKoB) 42,4 76,9 48,5 74,1

2. CpeacTtBa B Kaccax 6baHKkoB 1,1 2,1 1,1 1,7

3. Obs3aTenbHblie pe3epsbl 5,8 10,6 5,5 8,3

4. KoppecnoHaeHTCKMe cyeTa

KOMMepyecknx 6aHKOB 5,8 10,4 10,3 15,8
MToro aeHexHas 6asa 55,1 100,0 65,4 100,0

PacwupeHne peHexHor 6asbl Npu NpakTUYECKNM HEU3MEHHOM 3HauYeHUWU AeHEeXHOM
MacCbl  9BWAOCb  (DaKTOPOM  YMEHbLUEeHUS  AEHEeXHOro  MynbTunaukatopa  M2x,
pacCuymnTbIBAaEMOro Kak oTHoweHne M2x K aeHexHon 6a3e, ¢ 3,536 no 2,984.

B anpene 2002 roga B Kaccbl 6aHKOB U cneumanm3npoBaHHbIX KpeaUTHbIX yYpexaeHnin
MMP nocTynmnno Hanu4HbIX CpeactB Ha cymMmy 82,5 MaH. py6., uto Ha 15,2% 6onbwe, yem
B MapTte. OCHOBHbIMM KaHanaMu npuxoda AEHEXHOM HANAM4YHOCTM OblIM MNOCTYMAeHUs
TOoprosow Bbipydkn (30,7 MnH. py6.) n oT npoaaxm GU3NYECKUMU NNLAMU UHOCTPAHHOM
BastoTbl Yepe3 O6bMeHHble NYHKTbl KOMMepyecknx 6aHKOB U KpeauTHbIX yupexaeHun (30,5
MAH. py6.). MpMYéM yaenbHblli BEC yKa3aHHbIX CTaTel B CTPYKTYype NMpUXo4HOro KaccoBoro
obopoTa B anpene npakTnyecku cpasHsncs — 37,2% u 37,0% cooTBETCTBEHHO. B kauecTBe
KBaApTMPHOW NiaTbl OT HaceneHus noctynuno 5,5 mnH. py6., nnm 6,6%. OT npeanpuaTum
CBSI3N B Kaccax KOMMepyeckuX 6aHKOB M KPeAUTHbIX yupexaeHun 6b1s10 nosyyeHo 4,3 MIIH.
py6., nnn 5,2%. dons ocTtanbHbIX cTaTeN 6bina HE3HAYNTENBHON.

B anpene Tekywero roga COBOKYMHas BeNMYMHA BblAa4y HaNWYHbIX AEHEer m3 Kacc
6aHKOB W KpeauTHbIX y4dpexaeHun coctaBwunia 86,7 MAH. py6., 4TO npeBbICKMIO 06BLEM
MapTOBCKUX Bblgay HaaM4YHOCTM Ha 14,0%. bonblas 4acTb HaAWM4HbIX AeHer Obina
Hanpae/ieHa Ha BbINJaTy 3apaboTHOM MiaTbhl M NPUPABHEHHOW K HEW MnaTexen, NeHCun m
nocobum - 61,1%. Ha NokynKy MHOCTPaHHOW BasnkTbl Yy HaceneHust 6b110 n3pacxoaoBaHoO
25,5% Bcero o06béMa BblAAHHbLIX HAAUYHbIX AeHer. YAenbHbIi BeCc pacxoaoBaHUS
Ha/IMYHOCTM Ha Apyrue uenn bblsl HeCYLWEeCTBEHHbIM.
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BAJIIOTHbIN PbIHOK

Ha koHey anpensa 2002 ropa obMeHHbIM Kypc pgonnapa CLUA no
OTHOLUEHUI0O K NpuUAHECTPOBCKOMY py6nto cocrasun 6,1897 py6. 3a
ponnap CLUA. YpoBeHb fieBasibBaLiMy 3a MNsATb MecALEeB TeKyllero roga
He npesBbicun 5% (Kak OTHOWEHUE cpeAHeMEecCSYHbIX KYypcOB anpens
2002 ropa v gpekabpsa 2001 roaa).

C 1 anuBaps no 1 mas 2002 roga BantOTHbIM Kypc Bo3poc ¢ 5,9 py6. 3a aonn. CLUA go
6,1897 py6. 3a pgonn. CWA, wam Ha 4,9% (tabn. 10). B peanbHOM BbIpaXeHUN Kypc
NpMAHECTPOBCKOro pybns B uCTeKweM nepuoae TeKywero roga He noaseprasncs
3aBbllWEHn0, 0 YEM CBMAETENbCTBYET ANHAaMUKA UHAEKCa peanbHOro o6MeHHOro Kypca, yto
obecneuynBano ctTabunbHYy0 CUMTYaUUIO HA BasIlOTHOM pbIHKE.

Tabauya 10
AHanuTnyeckue nokKkasartesnim BaJIlOTHOro Kkypca pyé6ns NMP
OdwmumnanbHbii | CpegHuii YpoBeHb AeBasibBaLnmn YpoBeHb NHMAALMN NHaekc
BasIlOTHbIM KYpC| Kypc 3a % Kk % K % K % Kk peanbHoOro
Ha KoHel, Mecs, npeaplaywemy |aekabpto| npegblaywemy |gekabpto| BastoTHOro
Mecsua (py6./monn. mecsuy 2001 Mecsauy 2001 kypca (% k
(py6./monn. CLUA) roga roga aekabpto
CLUA) 2001 roga)
nekabpb’01 5,9000 5,8551 - - - - -
aHBapb'02 6,0250 5,9539 1,69 1,69 3,25 3,25 1,53
deBpanb’02 6,0708 6,0053 0,86 2,57 -1,00 2,22 -0,34
mMapT’02 6,0989 6,0918 1,44 4,04 -0,80 1,40 -2,54
anpenb’02 6,1897 6,1444 0,86 4,94 3,18 4,60 -0,32

B paccmaTpuBaeMsblli nepuoa CUTyauus Ha BHYTPEHHEM pblHKe 6e3HanMuHOWM BasltoThl
OoCTaBajnaCb AOCTATOYHO cTabunbHoOW. O6WMIA 06BHLEM MNOKYMKWM MHOCTPAHHbIX AEHEeXHbIX
CpeACTB 3KOHOMMYECKMMWU areHTamum 6e3 ydyactma (UHAHCOBbLIX OpraHusauun B anpene
2002 roga cocrtasun 3827,7 TbiC. AO0NA., YBEUYMBLLUUCE MO CPaBHEHWUIO C MNoKasaTenem
npeabliaywero mecsiua Ha 5,4%. MNOBbIWEHHLIA CNPOC B NO/THOM 06bEMe 6bl1 YAOBETBOPEH
3a CYET npensioXeHUs BanoTbl Ha BHYTPMOAHKOBCKMX ayKLMOHaxX M MeX6aHKOBCKOM
Ba/IlOTHOM pbIHKE.

Cnpoc €O CTOpOHbl HaceneHumst Ha HalWU4HYK WMHOCTPaHHYK BantTy B anpene 2002
roga npeBbICU/T MapTOBCKMI nokasatenb Ha 27,4% w coctaBun 4856,5 Tbic. ponn.
lMocTynsieHne B KacCbl KOMMep4yecCkux 6aHKOB W KpeAMTHbIX Y4YpexkaeHW Hann4HbIX
OEHEeXHbIX CPeACTB MHOCTPAHHbIX rocyaapcTB 3admkcMpoBaHo B 06béme 3319,3 ThiC. 4on.
Taknm o6pa3oM, umctast NMOKynKa HacesleHMeM MHOCTPaHHOM BantoThl B anpene 2002 roaa
cnoxwunacb Ha yposHe 1537,1 tbic. gonn. (tabn. 11).

Tabanya 11

Mokynka 1 npoaaka HacesieHMeM MHOCTPaAHHOM BantoTbl Yepe3 O6MeHHbIe NYHKTbI
6aHKOBCKMNX U KPeAUTHbIX yupexxaeHui (Tbic. gonsn.)

Mokynka Mpogaxa Yucraqa nokynka
aHBapb'02 3715,6 2146,0 1569,6
deBpanb’02 3583,6 2114,0 1469,6
MapT’02 3813,4 2874,3 939,1
anpens’02 4856,5 3319,3 1537,1
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OB30P TEKYLEN 9 KOHOMUWYECKOM
CUTYALMM

dkoHOMMUYeckasa o6cTtaHoBKa B pecny6simke B sHBape-mapte 2002 roaa
B CpaBHEHMM C NpeabIayLMMU NepmoaaMm HECKOJ1bKO yXyALunaach.
He6naronpusatTHoe COCTOSIHNE SKOHOMMUKMN XapaKTepu30BaJsioCb
oTpuuaTesibHOM AMHAMUKON 06bEMOB NPOMbILLIEHHOro NPOU3BOACTBA,
yMeHblLueHneM 060poTa BHELWHEN TOProBJiu U APYrmnx
MaKpPO3KOHOMMYECKUX NoKa3aTenemn.

lTpombiLLIEHHOE MPON3BOACTBO

B I «kBaptane 2002 roma npeanpuatuammn pecnybnvkm 6b110 npoun3BeaeHo
MpoMbllWAEeHHOW npoaykumu (paboT, ycnyr) B AENCTBYOWMUX LeHax Ha cymMmy 602,0 MAH.
py6. B cpaBHEHMW C aHaNOrM4yHbiM NEpUOAOM MNpeablayLlero roga yposBeHb NpOM3BOACTBA
cokpaTunca Ha 21,9% (B conocTtaBMMbIX LeHaXx).

YMeHblleHne peanbHOro o6bEéMa MNPOMbIWIEHHOr0 MPOM3BOACTBA OTMeYasnochb
NnpakTU4Yecku BO BCEX OTpacNax WUHAYCTpUU. 3aMeTHOe COKpalleHuWe AAaHHOro nokasaTens
MpoM30Ws0 B YEPHOM META/NYPrum, 4YTO HEratMBHO OTPa3nIOCb Ha 3SKOHOMWYECKOWN
cuTyaumu B uenoM. B aHBape-mapte Tekyuwero rogaa CMl AO3T «MongaBckumn
METaNNypruyeckuin 3aBoa» Npous3BEN npoaykKumm Ha cymmy 122,3 mMnH. py6., yto Ha 52,0%
HUXXe YpOBHS Toro ke nepuoaa 2001 roaa (tabn. 12).

Tabavya 12

OAnHaMuka 06bEMOB NPOMbILLJIEHHOrO Npon3BoacTBa (% K COOTBETCTBYHOLEMY
nepuoay npeabiaywero rogqa B CONOCTaBUMbIX LleHaX)

I kBapTan I kBapTan
2001 ropa 2002 ropa
[MpOMBbILLNEHHOCTb 111,2 78,1
B TOM uucne:
- 9/IeKTpO3HepreTmka 159,0 86,2
- YépHasa MeTannyprus 103,2 48,0
- XMMUYecKkas NpoOMbILLIIEHHOCTb 86,7 99,0
- MalMHOCTpPOeHMe n metannoobpaboTka, 123,9 76,6
U3 HUX 3JIEKTPOTEXHUYECKAS MPOMbILLIEHHOCTb 117,9 68,3
- nepesoobpabarbiBaowias u mebenbHas
MPOMbILLNEHHOCTb 95,1 141,9
- NMPOMbILLWIEHHOCTb CTPOUTENbHbIX MaTepuason 63,4 74,5
- CTeKOJIbHas NMpoOMbILLIEHHOCTb 133,3 156,3
- Nérkas NpoMbILAEHHOCTb 113,8 99,2
- NMULeBast NPOMbILWIEHHOCTb 87,8 91,1
- MUKpobumonornyeckass NPOMbILLNIEHHOCTb 155,1 0,4
- MYKOMOJIbHO-KpYynsiHasi 1 KOMOGUKopMoBast
MPOMBbILLIEHHOCTb 81,1 90,9
- nonmrpadmyeckas NPoOMbILLAEHHOCTb 102,9 99,8

B I kBapTane TeKylero roga BbiINyCK MNpoAyKUMWM B  MAWMHOCTPOEHUU WU
MeTannoobpaboTke cokpaTtuicsa Ha 23,4%, B anekTpoaHepreTuke — Ha 13,8%.

MageHne 06LEMOB MpPOM3BOACTBA MNPOAO/IKAMNOCH B MPOMbIWAEHHOCTU CTPOUTENBbHbIX
MaTepuanoB, MYKOMOJSIbHO-KPYMNSIHOM M KOMOBWMKOPMOBOW, a TakKXe  MNULWEBOWN
MPOMbILLIEHHOCTMH.

J1érkas NpOMbIWIEHHOCTb M nonurpadgusa, B npeabiaywme rnepumoabl NOKasbiBaBLUNE
yBennyeHne npoms3BoACTBA MpPoAyKUMM, B aHanusnmpyemoM nepuoge 2002 roga cysunm
MaclWwTabbl CBOEN XO3SAMCTBEHHOM AOEeATENbHOCTU. BbiNyCcK npoayKuMu 3a sIHBapb-MapT
TEKYLIEro roga B NErkon npoMbllWIEeHHOCTN cocTaBun 99,2% ot yposHs I kBapTtana 2001
roga, B nonurpacdum — 99,8%.
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MoBbleHMe O6LEMOB MPOMbIWLAEHHOrO MNPOU3BOACTBA 3adMKCMPOBAHO NUWb B
nepeBoobpabatbiBatowlernr n MebenbHoOMW npoMbliwieHHOCTM (Ha 41,9%) M CcTekosibHOM
npombiwneHHocTn (Ha 56,3%).

3a Tpn Mecsiua 2002 roga npou3BOACTBO MoTpebuTenbCKknx ToBapoB ynano Ao 199,4
MAH. py6., uam 89,0% npotmB ypoBHSA sHBaps-mapta 2001 roga. lMpu 3TOM BbINyCcK
NpoAOBO/IbCTBEHHbIX TOBApPOB yMeHbluaca 6onee yeM Ha 3,0%, HENpPOAOBOALCTBEHHbIX —
Ha 10,6%.

Cpeaon OCHOBHbIX BWMAOB MPOAOBOJSIbCTBEHHbIX TOBApPOB OTMeYasiocb YyBenyeHue
npomnssoactea nuea (Ha 88,9%), koHauTepckmx usgennii (Ha 60,0%), MsAca M MACHbIX
nonydabpukatos (Ha 41,4%), KkoHcepBoB M KOHbsAka (Ha 31,8% wn 23,3%
COOTBETCTBEHHO). Bbinyck Apyrnx npoAoBO/IbCTBEHHbIX TOBApPOB COKPATUIICS.

TpaHcropT v CBs3b

B aHBape-mapTte 2002 roga Habniogancsa poct o6bEMOB NepeBO30K rpy3oB Ha 47,8%
no cpaBHeHuto ¢ I kBapTanoM npeabiaywero roga. N'py3oo60pot coctasun 4,3 MJIH. TOHHO-
KMNIOMETPOB.

Mo3nMTuUBHas AMHaMMKa pa3BUTUSA OTMedeHa Takxke B cdepe ycnyr. 3a aHannsnpyemoli
nepuog 2002 roga obwmin 06LEM ycnyr cesasm goctur 20,9 MnH. py6., yBEeIMYMBLUNCL Ha
29,5%. HaceneHuto 6b1510 NpenoctaBfieHo ycnyr Ha cyMmy 11,9 MnH. py6., uto Ha 41,5%
BbllLe aHasIorM4YHOro rnokasaTtens npeablayliero roaa.

Toprossisi n 06LeCTBEHHOE NUTaHne

3a Tpu Mecaua 2002 ropaa HaceneHuo pecnybnuku  6bI1I0 peann3oBaHo
noTpebutenbCcknx TOBAapoOB M OKA3aHO MAATHbIX YCIyr Ha cymmy 249,3 MnH. py6., uto B
COMOCTaBUMbIX LieHax Ha 13,6% 6onblie, yem B I kBapTtane 2001 roaa.

B cTpykType notpebutenbckoro pblHKa o60poT TOBapoB cocTtasun 77,2%, nnaTHbIX
YyCNyr, oKasaHHbIX rpaxgaHam, — 22,8%.

B paccmaTpnBaeMoM nepuoae HacesieHU0 peanin30BaHO MPOAOBOJ/IbCTBEHHbLIX TOBApOB
Ha 104,2 mMnH. py6., YTO B CONOCTaBUMbIX LEeHax Ha 1,7% 6onble, yem B I kBapTane 2001
roga. lNpodaxa HenpoAOBO/bLCTBEHHbIX TOBAapoB B OTYETHOM Mepuoae yBenumuuiacb Ha
26,4% No OTHOWEHWIO K aHaNorM4yHoOMy nepuoay npegblaywero roga v gocturna 88,4 MiH.
py6. TakuM o06pa3oM, B CTPpyKType TOBApHOro pbiHKa MNPOAOBOJ/IbCTBEHHbIE TOBapbI
3aHmMManu 54,1%, HenpoAoBONbLCTBEHHbIE — 45,9% (Tabn. 13).

Tabauya 13
CTpyKTypa pO3HUYHOro roBapoob6bopora (%)
I ksapTtan 2001 roga I kBaptan 2002 roga

[1p0A0BONBCTBEHHbIE TOBAPbI 55,8 54,1

B ToM yucne:

- NPOAYKTbI NMUTaHUA 49,4 47,3

- a/IKOrojibHble HaNuUTKn 6,4 6,8
HenpoaoBo/ibCTBEHHbIE TOBApbI 44,2 45,9

B ToM yucne:

- TOBapbl KyNbTYpPHO-6bITOBOIO 3,3 3,0

Ha3HayeHus

- npeameTbl rapaepoba 21,2 20,4

- Apyrue HenpoAoBOJ/IbCTBEHHbIE 19,7 22,5

TOBaphl
Bcero 100,0 100,0

BrelHss Toprossis

B I kBaptane 2002 roga BHelwHeTOprosbin 060poT [NpuaHeCTpoBCKON MongascKom
Pecnybnukun coctaBun 148,5 MnAH. gonn., COKpaTMBLUMCL MO CPaBHEHWUID C aHaSIOMMYHbIM
nepmnoaom 2001 roga Ha 33,5%. B cTpyKkType BHeLWHETOproBoro o6oporta 40N UMMNOPTHbIX
MOTOKOB NpeBbICUIA YAENbHbIN BEC SKCNOPTHLIX — 65,7% n 34,3% COOTBETCTBEHHO.
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3a npegenbl pecnybankn X038UCTBYOWMMKM cybbekTamu 6b1710 BbiBE3€HO TOBapoB B
pa3mepe 50,9 MNH. gonn., MIMNOPTUPOBAHO TOBApPOB Ha CyMMy 97,6 MAH. A0,

JIMHamuka LeH

HecMOTps Ha HeraTMBHble MNpPOLECChbl, KOTOpble MNpPOUCXOAWSIN B peaslbHOM CeKTope
aKoHOMMKM B I kBapTane 2002 roga, ueHoBas CUTyaumsl Ha BHYTPEHHEM TOBApPHOM pblHKe
pecnybnmkun xapakrtepusoBanacb YyMEPEeHHbIM POCTOM NOTPebuUTeNnbCKUX LieH.

YpoBeHb MHMNAUMN 33 SHBapb-anpenb Tekyuiero roga cocrasun 4,6% npotme 15,4%
B siHBape-anpene 2001 roga (puc. 4). B ¢eBpane n mapte Habnoganacb gednayms.

Ha npoTaxeHun 4deTblpéx Mecsues 2002 roga ueHbl Ha NpPOAOBOJSILCTBEHHbIE TOBApPbI
Bblpocnn Ha 2,5%, Ha ToBapbl HENPOAOBOILCTBEHHOIO XapakTtepa — Ha 1,7%.

Kak u npexae, coxpaHuncs 6bICTpbli pocT TapudoB Ha YCIyru, oOKasblBaeMble
HaceneHuto. 3a 3TOT Nepuos OHU BO3poCnn A0 ypoBHA 21,4%, 4TOo Ha 8,1 NpPOUEHTHbIX
MyHKTa BbllLle aHaNoOrM4YHOro rokasaTtens 3a sHeapb-anpenb 2001 roaa.

16 - ...-154
13
.10 8,6 LS -~ 11,3
2 AT
42 .- 4,6
4 = 2,2 ‘
3,3 1,4
1 L} L} L} 1
AHBapb deBpanb mMapT anpenb

------ sHBapb-anpenb 2001 roaa; sHBapb-anpenb 2002 roaa

Puc. 4. YpoBeHb nHpnsaumm (% k aekabpto npeabiayliero roaa)

B npombiwneHHOW cdepe B aHBape-anpene 2002 ropga cnoxwunacb 6onee
6naronpusiTHas LeHoBasl CUTyauusi, Yem B TOM xe nepuoae 2001 roaa. MNMpmMpocCT ONTOBbIX
LeH npom3BoauTesien 3a 4YeTbipe Mecsua Tekywero roga 3adukcuposaH Ha ypoBHe 4,7%
npotue 32,4% B sHBape-anpene 2001 roaa. HambonblwKMMM TEMNAMK POCAU LEHbI Ha
npoaykumio xmmuyeckon (Ha 8,7%), nonurpadpuyeckon (Ha 8,2%) wn  nérkom
NPOMbILWAEHHOCTU (Ha 7,1%). MpupoCT ONTOBbIX LEeH Npou3BoAMTENEN MAaLMHOCTPOEHUS U
mMeTannoobpaboTkm 3a paccMmaTtpuBaeMbii nepuop cocrasun  6,9%, B TOM uyucne
aneKTpoTexHnyeckon — 2,1%. B HaMMeHbLUEN CTENEHM MOBbLICUINCL LIEHbI Ha NPOAYKLUIO
yépHon metannyprum (Ha 5,5%), NPOMbILWIEHHOCTN CTPOUTENbHLIX MaTepuanos (Ha 4,3%),
anekTpoaHepretmkn (Ha 3,9%), aepeBoobpabaTtbiBatowenn n MebenbHOM NPOMBbIWAEHHOCTH
(Ha 1,2%).
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HEKOBOE OBPALLEHME

Yekn nosBunmncb B obpaweHnn Ha pybexxe XVI - XVII BB.
oaHOBpeMeHHO B Bennkob6putaHumn, rape 6aHku npepocrasnsiivn
CBOMM BKJ1afuuKaM cneumvasibHble KHUXXKU C NPpUKa3HbIMU
6naHkaMm, ucnonb3yeMbiMU A1 pacyéToB, sBMBLUMECA Npoo6bpa3om
COBpPEeMEHHbIX YeKOBbIX KHMXXeK, n Nonnanamn, rpe 6aHku ctanm
BblJjaBaTb CBOMM BKJ/IaAuMKaM KBUTaHL MU Ha NpeabABUTENSA.

B Hauane XIX B. 4ekun noasunmucb U Ha Tepputopum CLUA, n B 1853 r. ¢ y4yéTom
BO3HUKLIEN HeobXxOoAMMOCTM MnoralweHns B3auMHbIX MpeTeH3un 6aHKoB Apyr K Apyry,
BO3HMKAOWMX B npouecce pacyéToB 4yekamu, Obina yTBep)AeHa KIMPUHroBas nanaTta,
yepes KOTOPYH OCYLLECTBASNNCE B3auMHble 3a4éTbl TpeboBaHMn 6aHKOB APYT K APYrY.

Yekun cTanm HeOTbEMNIEMOMN YacTblo AeHexHoro obpauweHns Hanpumep, B CLUA 3a oauH
1987 roa Tonbko rpa)xgaHamu 6b1N10 BbINMCAHO 26 MApA. YekoB, TO ecTb 6onee 100 yekos
Ha Kaxpaoro xutensa. Kpome Toro ewé 21 mnpa. 4ekoB 6bis1 BbIMUCAH roCyAapCTBEHHbLIMU,
KOMMep4YeCckMMn 1 obecTBeHHbIMW opraHn3aumsaMn. B Luenom, B amepmkaHckmnx 6aHkax Ha
YEKOBbIX BKJladax JiexuT cymMMa B 2,7 pasa 6osblie, yeM B cTpaHe obpallaeTcss HaJU4HbIX
AeHer.

FnasHoe, 4TOb6bI B OCHOBe 6€3HafIMYHOM YEeKOBOM eauHUUbl Nexana peasibHas
AEHeXHasa eanHuua. OTo MoxeT bbiTb 6aHKHOTaA WM AeHexHas eanHuua ¢ 6aHKOBCKOro
cyéta pgpyroro Tuna. BaxHo, uTOb6bl 4YeKkoBble AeHbrM nepexoawnn OT Bnagenbua K
Bnagenbuy u3 6aHka B 6aHK 3aKOHHO U MpaBUbHO.

Mpu cobnogeHnn 3TUX YCNOBWUI BHeApeHWe 4YeKOB B AeHexHoe obpalleHune BenéTt K
TOMY, YTO OHM CTAHOBSATCS Pa3HOBMAHOCTbIO AeHer. [leHeXHas Macca Kak 6bl pasgBuraeTtcs
3a paMKu TO CyMMbl, B Npeaenax KoTopow B cTpaHe obpallatoTcs HalM4YHblie AeHbrU.

YeM akTuBHee rpaxagaHe n dupmbl NONb3yTCa 6e3HannyYHbIMKU YEeKOBbIMM pacyétamu,
TEeM MEHbLUYI AO0N0 AEHEXHOW MacCbl COCTaBASAKT HanWyHble AeHbrn. IMEHHO No3ToMy B
CCCP, raoe yekoBas cuctema 6bina pa3Buta KparHe cnabo, Ha 1 nons 1991 roga Hanu4HbIe
OEeHbIM cocTaBnsanm noytn 15% Bcen aeHexHon macchl. B CLUA e, rae 4ekoBble pacyéThbl
O4YeHb pacCnpoCTpaHeHbl, Ha A0 HaNM4YHbIX AEHer NpuxoauTca Nuwb 5% AeHexXHon
Macchbl.

Yekn BMECTe C Ha/IMYHOCTbIO CYMTAIOTCA CaMbIMU JIMKBUAHLIMW BUAAMU AEHEr.

Yek npeacraBnger coboMm  OOKYMEHT  YCTaHOBNEHHOW OpMbl, coaepxxawmni
6e3ycnoBHoe pacnopsiXkeHne yekogaTens KpeauTHOMY yUpexAaeHUto O BbinaaTe AepXKaTento
yeka yKasaHHOM B HEM CYMMbl, U MOXET 6biTb MCNOMIb30BaH A/ NOJIYYEHUS NO HEMY AeHer
n3 6aHkKa, a Takxke 4S5 onnaThl KYMAeHHbIX TOBAPOB MM MONY4YeHHbIX ycnyr. Lmpkynupys
B obpaweHun un obcnyxuBas Kynaw-npoaaxy TOBapOB, YeKW BbINOMAHAT QYHKUMIO
cpeanctea obpalleHus.

Yekopatenb - topmamyeckoe nnm pusmyeckoe nLo, KOTOpoe OCyLecTBaseT NnaaTéx C
NOMOLLbIO YeKa U NoanuCbIBaeT ero.

YekopepxaTenb — NpeanpusaTue, KoTopoe ABASETCS nosydaTeneM CpeacTB Mo YeKy.

BbaHKk-3MUTEHT - 6aHK, KOTOpPbIA BbIAAET UYEKOBYH KHUXKY (pacyéTHbIn 4ek)
npeanpuaTuio Nn GU3NYECKOMy Nnly.

C 4YeKkOM KaK 3/1eMeHTOM KpeauTHoro obpalleHus CcBs3aHO (YHKLUMOHMPOBaHME
AEeno3uTHbIX AeHer. [leno3uTHble AeHbrn (0T naTuHCKoro depositum - Belb, OTAAHHAsA Ha
XpaHeHune) — BWUA KpPeaAuTHbIX AeHer, CO34allWmnxXcsa Ha ocHoBe 6AHKOBCKMX BKaAOB U Ha
cucTeMe cneumanbHbIX pacyéToB, KOTOpble NMPOU3BOASATCS Mexay 6aHKaMu NyTéM nepeHoca
CYMM C OAHOro CYé€Ta Ha Apyron. Yek - AOKYMeHT, coaepykawmii 6e3ycroBHbIA MpuKas
Bnajenbua Tekywero c4érta 6aHKy O BbinjaaTe yKa3aHHOM B HEM CyMMbl onpeaeséHHOMY
avuy Mnu npeabsaBuTento. Yek BbINUCbIBAETCA Ha cneuumanbHoM 6naHke, nosy4vyaeMoMm
BK1aA4YMKOM OT baHKa.

MepeBoa cyéTa OT OAHOro BKAaAYMKa K ApPYyroMy Npou3BOAUTCS NMyTeM 6yxrantepckoun
3anMcu Ha cyetax 6aHka. lNpun 3TOM AeHbrM He NPUHUMAKT ydacTus B niaTexe, Kacca
6aHka ocTaéTtca 6e3 M3MeHeHUsl, He MeHseTcs oblas cymMma BKNagos. JIMKBUAMPYHOTCS
nmwb obsazaTtenbctBa 6aHka Mo OTHOWEHWKD K OAHOMY K/MEHTY, HO B3aMeH BO3HWKaeT
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HoBOoe 0653aTenbCTBO MO TOW XXe CyMMe rnepes APYrMM KinMeHToM. B obweHaumoHanbHOM

MacwTabe KpeanTHas cuctema, cocrosiwas n3 MHoxectsa 6aHkoB, ob6nagaet cnoCo6HOCTbLIO

NpUHUMaTb MpUYUTAOLLMECS UM MIATEXWU OT CBOMX KJIMEHTOB, BbINMCAHHbIE Ha Apyrue

6aHKkK, a 3aTeM 4epe3 pacyéTHble nanaTtbl NPOM3BOAMTb B3auMHble nnatexu. Cdepa

obpalleHns 4ekoB M 3aMeleHUs UMUK MOJSIHOLEHHbIX MeTannyeckux geHer n 6aHKHOT,
dopmupyowancs B dyHKUMSX cpeacTtB obpaweHusa u nnatexa, B oblieHaunmoHasbHOM

MacwTabe npeBpallaeTcs B CBOe06pasHyo LeHTpanbHy 6yxrantepuio, permcTpupytoLLyro

nepeaBu>XeHWe LEHHOCTEN M3 OAHOro npeanpuaTMs B apyroe. B npakTuke KpeauTHbIX

pac4yéToB MCNONb3YKTCA Cneayolme Buabl YEKOB:

- nNpeabsBUTENIbCKME — BbINUCbIBAKOTCSA Ha NpeabsaBuTens, Ux nepegava ocyLlecTBnsaeTcs
NpPOCTbIM BpyyYeHneM 0603Ha4YeHHON CyMMbl NpeabsBUTENIO;

- WMEHHble — BbINUCbIBAOTCA Ha onpeaenéHHoe nuuo 6e3 npaea nepenauyu;

- OpAEepHble — BbIMUCLIBAOTCS B MONAb3Yy ONpeaenéHHoro avua unmM no ero npukasy, To
eCTb 4ekoaepxaTeslb MOXeT nepeAatb €ero HOBOMY Brajenbly C  MOMOLbIO
MHOOCCAMEeHTa, KOTOpPbIA BbINOMHAET (MYHKUMKW, NOA0OHbIE (YHKUMAM BeKCeNbHOro
NHOOCCaMeHTa;

- pacyé€THble — NCMONb3YTCA TONbKO NpY 6e3HaNNYHbIX pacyéTax;

- akuenToBaHHble — MO HWMM b6aHK [aéT akuenTt, WM cornacue, nNpousBeCTVM NNaTéx
onpefenéHHon CyMMbl U ap.

Cuctema 6e3HannyHbIX PpacYéTOB Ha OCHOBE YEKOB 3aK/I4aeTcs B TOM, 4TO
3HauMTeNIbHAA 4YacTb B3aMMHbIX MPETEH3MW MorawaeTcs C NOMOWbIO MaaTtexa no canbAo
6e3 yyacTnus HannyHblX AeHer, 4To ocobeHHOo yao6HO Npu pacyéTtax, NpoOn3BOAUMBIX MEXAY
KNMeHTaMm oaHoro 6aHka (4ans pacyéToB Mexay K/AMEHTaMM pasHbix 6aHKOB uek
BbIMUCbIBAETCSA Ha CYMMYy CafibA0 Ha UEeHTpasibHbii 6aHK mnm pacyéTHyro nanaty). Kpome
opyaust 6e3HannyYHbIX pacyéToB, YeK MO CBOEW 3KOHOMMYECKOW MpUpoae MOXET CNyXUTb
TakXe CpeacTBOM MNOSyYeHUS HanWuHbIX AeHer B 6aHKke M BbICTynaTtb CpeaCTBOM
obpalleHns n naaTtexa.

Yek o4yeHb MOXOX Ha NepeBOAHOM Bekcenb. M yek, M nepeBOAHON BeKCenb coaepxaTt
npukas nuvua, BblAaBWIEro 4ek/Bekcenb onpeaesnéHHoMy TpeTbeMmy nuuy, YynnaTuTb
OEHEeXHYI0 CYMMY nuuy, YKa3aHHOMY B 4yeke/Bekcene. bonee Toro B aHrno-aMepmkaHCKom
CUCTEME 4YeK SBNSeTCS pPa3HOBWMAHOCTbIO nepeBoaHOro Bekcenss. OgHako C TOYKM 3peHus
)KeHeBCKOro BEKCENbLHOro M YEKOBOro npaea, Yek — 0COobblil AOKYMEHT, OT/INYAOWMIACS oT
Bekcena. KoHseHumsa 1988 roga o MexayHapoaHbIX BeKCenax onpeaenser, YTo Ha yekun eé
NOJIOXXEHUS He pacrnpoCTPaHATCS.

Bbligensietca pasnnyHas 3KOHOMMYEecKasi HanpaB/IEeHHOCTb 4eka W Bekcens. U ecnu
BeKCeslb SIBNSIETCS KaK pacyéTHbIM CpeACTBOM, TaK M CPpeACTBOM KpeauToBaHus (OH MOXeT
BbIMMUCbIBATbCS Ha roAbl), TO YEeK — WCKIYUTENbHO pacyéTHOe CPeACTBO C 3/1IEMEHTaMMU
CBEPXKPATKOCPOYHOro duHaHcoBoro (a WUMeHHO 6aHKOBCKOro) KpeauToBaHus. Mo 4eky
nnatenblWmnKoMm sBnsetTcsa 6aHK, B KOTOPOM K/IMEHT AEepXUT AeHbru, a No nepeBofHOMY
BeKCen nnaTenbwmkoMm MoxeT OblITb KTO YyrogHo. YekoBoe npaBo WMMNEepaTUBHO
orpaHuM4YmMBaeT CPOK obpalleHnss YEKOB.

Kak 6bin0 ykasaHo Bblille, B CCCP yekoBas cucreMa 6blna pa3Buta KpanHe cnabo u,
Kak cneacrteue, 3TO OTPasuoCb Ha MOCTPOEHUU U (DYHKUMOHUPOBAHMUN YEKOBbIX CUCTEM
CyBepeHHbIX rocyaapcTB. MexaHu3M oCyLecTBeHns pacyéToB Yekamu egmHoobpaseH ans
BCEX rocynapcrs.

YekoBoe obpaujeHne B Poccum

Mopagok W yCNnoBUS MCMNOMb30BaHUS 4YeKOB B MIaTéXHOM 060poTe perynmpytoTcs
paXkAaHCKMM KoAeKCOM Poccum, a B 4YacCTuU, UM He peryavpyemMon, ApYyrMMu 3aKOHaMu wu
yCTaHaB/IMBAEMbIMU B COOTBETCTBUM C HUMU BAHKOBCKMMU NpaBuiamu.

Ha Tepputopun Poccum B nnatéxHom obopoTe MCNONb3YIOTCA TPU BUAA YEKOB:

- UMeHHOM — Ha onpeaenéHHoe nuuo 6e3 npasa nepefayu;

- npenbaBUTENbCKUIA — 63 yKasaHua nonydyartens;

- opAepHbin - Ha onpegenéHHoe ULO, HO C nMpaBoOM nMepefaym mMnocpeacTBoM
nHAoCCaMeHTa Ha 06bopoTe AOKYMeHTa.
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Bo BHyTpeHHeM 060poTe BO BCEX CYBEPEHHbIX rocyAapCTBax Yeku UCNOMb3YHTCS ANns
NOJSIYYEHMS HaNUYHbIX AeHer B KPeAUTHOM Y4UpexXAeHUW, KaK CcpeacTBO Matexa wu
obpalleHunst, a TakxXe B KadecTBe MHCTpyMeHTa 6e3HannyHbIX pacyéEToB.

C 1.03.1992 r. lMocTtaHoBneHnem BC Poccnun npuHATO «lonoxeHune 0 yekax», KOTopoe
onpeaenusio NOpsiAoK 4YekoBOro obpauweHus Ha Tepputopum Poccumn. B Poccmm cospaH
«4eKoBbIN CMHAUKAT», 06BbeANHSAIOLWNIA KOMMepYeckne 6aHKu.

Onsa ocywectBneHna 6e3HannyHbiX pacyéToB MOryT NPUMEHSATbLCSA YeKkW, BblMyCKaemble
KpeaAUTHbIMW OpraHusaumMaMn. Yekn KpeauTHbIX OpraHuM3auun MOryT WMCNOSb30BaTbCA
KJIMEHTaMM KPEeAUTHOW OpraHu3aunu, BbIMyCKAKOLWEN 3TU YEKM, a TaKXKe B MeXO6aHKOBCKMX
pacyértax nNpu HaIN4YMmM KOPpPECNOHAEHTCKMX OTHOLLEHWA.

Yekn, BbiyCKaeMble KpPeAWTHbIMW  OpraHM3auusamu, MOryT MNpPUMEHSATbCS B
MeXX6aHKOBCKMX pacyéTax Ha OCHOBaHWMM [OroBOpOB, 3aK/yaeMblX C K/AMEHTaMu, wu
MeXX6aHKOBCKMX cornaweHni o pacyértax yekamm B COOTBETCTBMW C BHYTPMOAHKOBCKUMU
npaBmMnaMm npoBeAeHMs ornepauuMn C 4Yekamu, pa3pabaTbiBaeMbiMnU KpPEeAUTHbLIMU
opraHm3aumsamMun n onpegenstowmMmn nopsaok n yCnoBus UCrosib30BaHUs YEKOB.

YekoBoe obpaujeHue B benapycu

lMpakTnka nNpaBOBOro perynmpoBaHmMsa 4ekoBoro obpauwleHuns B pecnybnuke benapycbh
BblpaboTana TpW pas3/IMYHbIX BUAA YEKOB: YeKM B KIaCCMUYECKOM BapuaHTe, pacyéTHble n
YEKN U3 YEKOBbIX KHUXEK, LOPOXHbIE YEKMN.

Knaccmueckme 4yekm BO MHOIMOM HaroMuHalT nepeBogHoM Bekcenb. Hu CCCP, Hu
CYBEpEHHbIE pecnybnuKn He SBAS/INCb YYAaCTHUKaMU XKEeHEBCKMX KOHBEHLUMIM MO YekaMm M
BekcensM. OpHaAKO TaKMe YeKU peryampoBanmcb COK3HbIM 3aKoHOA4ATENbCTBOM  —
MonoxeHmeMm o yekax, yTBepxaéHHbIM ocTtaHoBneHnem LMK n CHK CCCP ot 6 Hos6ps
1929 roga, BoO MHOroMm coBnagatowiem ¢ XXeHeBCKMMU KOHBEHLMAMMU.

PacyéTHble YEKM N YEKU N3 YEKOBbIX KHUXEK HE SBMSAITCS LEHHbIMM 6yMaramm; He
MOryT NepenaBaTbCs MHbIM JIMLAM; COAepXKaT NMpPOU3BOJIbHbIN HAabOp PEKBM3UTOB B OT/IMYMNE
OT KJTAaCCMYECKMX YEKOB, KOTOPble AOJIKHbI coaepXaTb 0bsi3aTeNbHbie peKBM3UTbI (NpU KX
OTCYTCTBMM  KJIACCMYECKU 4eK nMpu3HAéTca HepencTeutenbHbiM). EcTb w  agpyrue
npuHUMNUanbHble pasnyns, Kacawwmecs NocNeaAcTBMii HeonnaTbl Yeka n T. A.

LJOpOXHble Yekn — 3To 0cobblli BUA, YEKOB, MCMOJIb3YEMbIX, KaK NMpaBuio, B HETOProBbiX
pacuyétax. [NaBHOe Ha3HayeHue [OPOXKHbLIX YEKOB 3akK/Ilo4aeTcs B TOM, 4TO /MU0,
npuobpetas 4ek, nepenaét AEHEeXHble cpeactBa oAaHOMYy 6aHKy (6aHKy-3MUTEHTY Wn
6aHKy-npoaaBLy YEKOB), a 3aTEM 3TO Xe JIMUO MoNy4yaeT AEHEeXHble CpeacTBa B APYroM
6aHKe. B 3TUX OTHOLWEHMAX y4acTBYyeT TOMIbKO OAMH Bnagenel yeka — oH npuobpeTtaeTt yek
B OAHOM 6aHKe ¥ onnauyvMBaeT ero B ApyroMm 6aHke, nepeBoAs AEHEeXHble CpeacTBa «OT
ceba k cebe», m3 ogHoro 6aHka B Apyron. EcCTecTBEHHO, 4YTO 3TM 4YEeKUM He MOoryT
nepeycrynatbCcs ApYroMy nuuy.

MOX0OXMMM Ha [OOPOXHble YeKn 4BNATCS eBpodyekn. OAgHAKO OHU  UMeKT
onpenenéHHble 0COBEHHOCTU. DTUM 4ekn o0653aTeNlbHO COMNPOBOXAAOTCA rapaHTUMHOMN
KapTol, rge TakXke WMeeTca noAnucb Brajenbua deka. Takumm obpasoMm, Bnajgeney
pacnucbiBaeTcs OAMH pa3 B 4Yeke MNpu ero npogaxe (pocnmcb MMeeTCss B rapaHTUHOM
KapTe) 1 ewé pas npu ero onnate. NapaHTMiHasa KapTa AaéT BO3MOXXHOCTb ONMaTUTb 3TOT
yek He B KakoM-nmbo ogHOM 6aHKe, MPUHMMALOLWEM K OnnaTe 3TK 4Yeku, a B tobom baHke
CTPaHbl — YY4aCTHULbI CUCTEMbI EBPOYEKOB.

YekoBoe obpalyeHne B YKpanHe

PacuéTtbl 4yekamMum MOryT NpPUMEHSATbCS BO BCEX BuMAaxX MNAATEXEN 3a MOCTaB/EHHbIE
TOBapbl, BbINO/IHEHHbIE paboTbl, OKa3aHHbIE YCNYrK, a TakXXe B HETOBApHbIX nnaTtexax. Ha
MpakTUKe 4YeKM Yalle MWCNonb3ylTca B oaHoropoaHux (MeCTHbIX) pacyéTtax, pexe B
MHoropogHux. Ho B uenoMm B YKkpauHe pacyéTbl 4yekamum pas3BuTbl cnabo, ocobeHHO B
CpaBHEHUWN C 3anagHbIMU CTpaHaMu, rae 4yek sBMASETCA MNpPeuMyLeCTBEHHbLIM CpeaCTBOM
6e3HaNnYHbIX pacyé€ToB. B ycnoBmax YKpanHbl YeK OCTaéTCs UCKNOUYNTENbHO TEXHUYECKUM
MHCTPYMEHTOM nnaTtexen no 6aHKOBCKUM CYETaM, UYTO onpeaensieT orpaHNYeHHOCTb cdepbl
ero umcnonb3oBaHusl. B cootBetctBUM C [lonoxeHneM o 6e3HannyHbIX pacyértax Yeku
MCMONb3yIOTCS B pacyértax Mexay HpUuandeckKuMm nuuamm, mexay GOU3NUYecKuMn wu
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IOpMANYECKMMN NULAMKU, OAHAKO 3anpeleHo MCNonb30oBaTb MX B pacyéTax Mexay
pun3nyeckumMm nuuamu.

PacuéTtbl yekamMn UMEIT psa NPenMyLLEecTB: rapaHTUsa onaaTbl, KOHTPOAb NnaTenblmKa
3@ TOBapHOM caenkon, cbnmxeHune onnaTtbl U NOCTaBKM ToBapa. Yekn mMoryT obcnyxuBaTtb
HEe TONbKO OMNTOBbIA, HO W PO3HWYHbLIA O060pPOT, rAe OHW YCMNewWwHO KOHKYPUpYKT C
HaNMYHBIMW AeHbramn, ecnum co3gaHbl Heob6XoAMMble SKOHOMUYECKME U OpraHM3auMOHHO-
npaBoBble NMpeanocbiikM. OAHAaKO OTMEYalTCa U HeAOCTaTKU, OANH U3 HUX — YCNIOXHEHMe
AOKyMeHTOoObopoTa, TakK KakK 3ayncneHve CpeactB  MOCTaBLWMKYy (YekoaepikaTesto)
NPON3BOAUTCHA HE B MOMEHT NMpeabsaBieHMs YeKOB B CBOM 6aHK, a N1Wb Nocie UX CnMcaHus
CO c4YéTa nnatenbwmka (Yekopatens).

YekoBoe obpaujeHne B Mosigose

Yekn Ha TeppuTopmn MongoBbl UCNOABL3YIOTCS IOPUANYECKUMU U HDUBUYECKUMU NTNLAMU
ONs pacyéToB 3a OTNYLWEHHble TOBapbl, OKa3aHHble YC/YyrM WUaM no ApyruMm njartexam.
dunsnyeckmne nuua rnpousBoAAT pacyéTbl YeKaMn MocpencTBOM PacyETHOro Yyeka M yeka w3
YEKOBOM KHMXKM, a topmandeckue nmua — nocpeacrsoM yeka 13 JIMMUTUPOBAHHOM YEKOBOWM
KHWXKMW.

Yekn, BblAaHHble  GU3NYECKMM  fKLaM,  SABAAKOTCAS  MMEHHbIMWU  AeHEeXHbIMU
AOKyMeHTamMu. CpoK AencTBMSA pacyéTHbIX [AOKYMEHTOB CO [AHA Bblgadn 6HGaHKOM-
naaTenblUNKOM:

- 4N1a pacyEéTHOro yeka — ABa Mecsua;
- ON1S1 YEKOBOW KHUXXKW — OAWH roAa;
- AN AMMUTUPOBAHHOM YeKOBOW KHUXKWU — OOUH TOA.

Cpok npeabsiBNeHMS 4Yeka M3 NMMUTUPOBAHHOM YEKOBOW KHWXXKW YekogeprkaTtenem K
onnate B 6aHK — 10 gHel, He cuMTas AHSA ero BbINUCKMW.

O6MeH yeka Ha Ha/ln4Hble AEHbIV HEe AOMYyCKaeTCs.

UekoBoe obpaijeHne Ha Ttepputopumn [lpuaHecTposckos Mongasckon Pecriybinku
OCyLlecTBfisSieTcsl B COOTBETCTBMM C  AEUCTBYIOWMUM  «BpeMeHHbIM MOosIoXeHneM o
6e3Hann4yHbIX pacyétax B lpuaHecTpoBckon MonaaBckon Pecnybnuke», yTBEPXAEHHbLIM
AoMnHUCTpaTmMBHbIM coBeToM [PB 10 MapTta 1995 roaa.

Yekn Ha Tepputopuu MNMMP mncnonb3yloTca wopuavyeckmmm nvuamm Ansg pacyéToB 3a
OTNyLWeHHble TOBapbl, OKasaHHble ycnyru wuau no ApyruMm nnatexam (Kpome paboT no
KanuTaJbHOMY CTPOUTENbCTBY, (UHAHCUMPOBAHME KOTOPOro KOHTPOAUpyeTcs 6aHKoM).
Opuanyeckne nmua Npoms3BoaaT pacyéTbl Yyekamum NocpencTBOM Yeka M3 NMMUTUPOBAHHOMN
YEKOBOM KHUXKMU.

Bblgaya, odopMmneHne M coBeplleHMe onepaunMim € MNOMOLWbK  4YeKoB U3
JIMMUTUPOBAHHbIX YEKOBbIX KHMXEK OCYLLECTBASOTCS B COOTBETCTBMM C BbllleyKa3aHHbIM
MOJSIOXKEHMEM.

Mcnonb3oBaHMe 4yekoB B pacyétax Ha Tepputopum [MMP akTMBHO OCYyLLECTBAANOCbL B
1994 n 1995 rogax. B 2001 roay 4yekoBbii 060pOT Ha Tepputopumn NMMP cocTaBun BecbMa
He3HaYUTeNnbHy BenuumHy - 149,3 Tbic. pybnen, wnam 0,9% B 3abanaHCOBOM
6e3HanIMYHOM KaccoBOoM 0b60opoTe Mo nNpuxoay.

B nepuoa nepexona K pbIHOYHOM SKOHOMUKE M U3MEHEHMEM NOAX0A0B B YCTAaHOB/IEHUMU
npuoputeToB ¢GopM cobcTBeHHOCTM cdepa MNPUMEHEHUS YEKOB pe3KO Cy3wuacb, 4TO
rnpocnexmeaeTcs U B 3KOHOMUKe MNMP,

B pa3BuTbIX CTpaHax HabnwopalTca TeHAeHUMU K BHeapeHuio 6onee nporpecCUBHbIX
¢dopM pacyeToB N BAHKOBCKMX TEXHOOMMI, TaKUX KaK pacyéTbl N1aCTUKOBbIMM KapTaMMu.

B HacToswee BpeMs Heuenecoobpa3HO BO3BpaALLATbCA K MCMONb30BAHUID YEKOBOWM
dopMbl pacyéToB, Kak Hermbkon m cnocobeTBytowen 3noynoTpebneHnsM B npouecce ee
MPUMEHeHMs.
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BAJIAHC NMPUAHECTPOBCKOIO
roCYaAAPCTBEHHOIo AKUMOHEPHO-
KOMMEPYECKOIO CBEPEIrATEJ/IbHOIO
BAHKA HA 1 AHBAPSA 2002 roaA

| CymmMma, pybnen

AKTUBbI
1. JeHexHble cpeacTtea u cyeta B IPH 13 346 540
B Tom uncne:
- AEenOHMpOBaHHble oba3aTenbHble pe3epBbl 717 416
- cTpaxoBon doHA 3awmThl 6@HKOBCKMX BKI1aA0B (A€N03MTOB) rpaxaaH 1048 729
2. CpeactBa B 6aHKax U KpeauTHbIX YYpexaeHusax 1460 223
3. BnoxeHus B LeHHble 6ymarm 1 495 363
B ToM uncne:
- Aeno3uTHble ceptudgukatol MNMPB 1067 122
- Bekcens 375 479
- y4yacTve B XO0351MCTBEHHOWN AeATEebHOCTU 52 762
4. Ccyabl NpeanpusaTUSaM, OpraHM3aunsaM, HaceneHuto, KpeauTHbIM yUYpexXaeHUsaMm
M rMpupaBHEHHas K HUM 3a40/DKEHHOCTb 63 155717
N3 Hux:
- CCyAbl, MPeAOCTaB/IEHHbIE KPEANUTHbBIM YUpexaeHNAaM 3292 100
- MPOCPOYEHHAs 3a40/KEHHOCTb 685 888
5. Pe3epB Ha BO3MOXHble MOTEPU MO cCyaaM 546 464
6. Yncras ccyaHasa 3a40/KeHHOCTb (cTp. 4 — cTp. 5) 62 609 253

7. CpeactBa, nepefaHHble B JIN3NHI -

8. OcHOBHblE cpencTtea, HeEMaTepuUalbHbIE aKTUBDI, XO35INCTBEHHbIE MaTtepuansbl,

ManoueHHble U 6bICTpOM3HaLLMBaOWNECS NpeaMeThl 3 037 336

9. Npoyne aKT1BbI 6 093 892

10. Bcero aktnBoB (cymma cTtpok 1, 2,3, 6,7, 8,9) 88 042 607
NACCUBDbI

OBA3ATENIbCTBA

11. KpeanTbl NoayyYeHHbIe 2 262 372

N3 Hux:

- KpeauTbl, noaydyeHHole ot [PB 1819734
12. CpeacrtBa 6aHKOB M KpeAUTHbIX YYpexaeHui 76 517
13. Cpeacrsa K/IMEHTOB 17 842 587

N3 Hux:

- cpeacTBa puU3nyecknx nu, 10 743 224
14. BbinyuweHHble 6aHKOM gonroeble obsa3atenbcrBa 1 535

B Tom uncne:

- BeKcens 385

- ceptndukaThbl 1150
15. MNMpoymne obazartenbcrBa 6 223 451
16. Bcero o6s3arenbctB (cymma cTpok 11, 12, 13, 14, 15) 26 406 462
COBCTBEHHbLIE CPEACTBA (KANUTAN)

17. YcTaBHbIN KanuTan 60 000 000
18. CobcTBEHHbIE aKUMW, BbIKYMJIEHHbIE Y aKLMOHEpPOB (Y4aCTHMKOB) -
19. ®oHabl 6aHKa (KpeaANTHOro y4dpexaeHus) 1 636 145

20. Yucras npmbbiib (YH6bITOK) OTYETHOMO roga -

21. Yunctag npmnbbiib (Y6bITOK) NpowbIX et

22. Bcero cob6crBeHHbIx cpeacTtB (cymma cTpok 17, 18, 19) 61 636 145

23. Bcero naccnBoB (cymmMma cTpok 16, 22) 88 042 607

BHEBAJIAHCOBbDIE OBA3ATEJIbCTBA

24. Be3oT3bIBHblIE 0693aTENbCTBA -

25. FapaHTuu, BblaaHHble 6AHKOM (KPEAUTHbLIM yUpexaeHuemM) -

Mpeacepnatens NpaBneHns PyaoHeBa XK. H.

naBHbI ByxranTtep KosaneHko B. B.
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OTYET O NPUBbINIAX N YBbITKAX
NMPUAHECTPOBCKOIO IDCYAAPCTBEHHOTIO
AKUNOHEPHO-KOMMEP4YECKOIO
CBEPEINATEJIbHOIo bAHKA 3A 2001 roj

| CymMma, py6neii

goxoabl
1. MpoueHTHbIE A0X0Abl 3 854 965
2. Joxoabl Mo onepaumsaM C UeHHbIMK 6yMaramm 171 730
3. Joxoabl No onepauunsM C MHOCTPAHHOWN BanlOTOM 895 641
4. Npoyne goxoabl 3272 294
5. Utoro goxogoB (cymma cTtpok 1-4) 8 194 630
6. Joxoabl, HeNOCpeACTBEHHO OTHOCUMbIE Ha (PUHAHCOBbLIN pe3ybTaT 513 779
PACXOAbI
7. MpoueHTbl N0 KpeauTaM, BKNaaam, Aenosutam 800 250
8. Pacxogbl No onepauusamM c LUeHHbIiM1 byMmaramu 2 630
9. Pacxogbl No onepauusiM C MHOCTPAHHOW BaJOTOMN 181 310
10. NMpoymne pacxoabl 5 753 852
11. Utoro pacxopos (cyMMa cTpok 7-10) 6 738 042
12. Pacxoabl, HENOCPeACTBEHHO OTHOCUMbIE HA (DMHAHCOBLIN pe3yfbTaTt 816 758
13. Mpn6bI1Sb (Y6bITOK) 1153 609
MNpeacenatens MNpaBneHns PyaHeBa X. H.
FnasHbIN Byxrantep KoBaneHko B. B.
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OdmumasnbHble 06MeHHble KypCbl MHOCTPaHHbIX BasioT,

ycTaHoBJIeHHble NpuaHecTPpOBCKMM pecnybnnkaHckuMm 6aHKoOM B anpene-mae 2002 roga (py6.)

Tabnmya 16

En. 02.04.02 03.04.02 04.04.02 05.04.02 06.04.02 09.04.02 10.04.02 11.04.02
HOonnap CLUA 1 6,0989 6,1017 6,1050 6,1079 6,1100 6,1200 6,1310 6,1409
AHINACKUIA PYHT
CTEPJ/IMHIOB 1 8,6141 8,6180 8,6227 8,6268 8,6298 8,6439 8,6594 8,6734
EBpo 1 5,3200 5,3200 5,3500 5,3750 5,3750 5,3750 5,3600 5,4077
LLBenuapckmin paHk 1 3,6303 3,6320 3,6339 3,6357 3,6369 3,6429 3,6494 3,6553
CnoBaukas KpoHa 1 0,1249 0,1249 0,1250 0,1250 0,1251 0,1253 0,1255 0,1257
MoNbCKUN 3N0ThIN 1 1,4619 1,4626 1,4634 1,4641 1,4646 1,4670 1,4696 1,4720
HopBexckas KpoHa 1 0,6719 0,6722 0,6726 0,6729 0,6732 0,6743 0,6755 0,6766
LLiBegckas KpoHa 1 0,5717 0,5719 0,5722 0,5725 0,5727 0,5736 0,5747 0,5756
BeHrepckunii GopuHT 100 2,1667 2,1677 2,1689 2,1699 2,1707 2,1742 2,1781 2,1817
CnoBeHCKMIA ToNnap 10 0,2390 0,2391 0,2392 0,2394 0,2394 0,2398 0,2403 0,2407
bonrapckui nes 1 2,6986 2,6998 2,7013 2,7026 2,7035 2,7079 2,7128 2,7172
PyMbIHCKUI nen 1000 0,1920 0,1920 0,1921 0,1922 0,1923 0,1926 0,1930 0,1933
M3pannbCKnii LLeKeNb 1 1,3252 1,3258 1,3265 1,3272 1,3276 1,3298 1,3322 1,3344
Typeukas nupa 100 000 0,4566 0,4568 0,4570 0,4573 0,4574 0,4582 0,4590 0,4597
AnoHcKas neHa 100 4,9834 4,9857 4,9884 4,9907 4,9925 5,0006 5,0096 5,0177
YKpanHcKas rpueHa 1 1,1551 1,1551 1,1584 1,1723 1,1723 1,1747 1,1774 1,1809
Poccuiickuin pybnb 1 0,1953 0,1953 0,1954 0,1954 0,1954 0,1957 0,1961 0,1965
MonaaBcKuii nem 1 0,4259 0,4259 0,4263 0,4263 0,4263 0,4295 0,4305 0,4325
benopycckuii pybnb 100 0,3586 0,3588 0,3590 0,3592 0,3593 0,3599 0,3605 0,3611
JINTOBCKUI ANT 1 1,5247 1,5254 1,5263 1,5270 1,5275 1,5300 1,5328 1,5352
JlaTBuncknin nat 1 9,4755 9,4799 9,4850 9,4895 9,4928 9,5083 9,5254 9,5408
TaO>XUKCKNIA COMOHM 1 2,3917 2,3928 2,3941 2,3953 2,3961 2,4000 2,4043 2,4082
Kazaxckuit TeHre 10 0,4023 0,4025 0,4027 0,4029 0,4030 0,4037 0,4044 0,4051
AzepbangrxaHCcKkumn
MaHaT 100 0,1271 0,1272 0,1272 0,1273 0,1273 0,1275 0,1278 0,1280
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lpogomxeHne Tabn. 16

En. 12.04.02 13.04.02 16.04.02 16.04.02 17.04.02 18.04.02 19.04.02 20.04.02
Jonnap CLUA 1 6,1400 6,1400 6,1400 6,1400 6,1600 6,1700 6,1597 6,1579
AHINACKUIA PYHT
CTEPNINHIOB 1 8,6721 8,8253 8,8253 8,8253 8,8541 8,8684 8,8536 8,8510
EBpo 1 5,4032 5,4032 5,4155 5,4155 5,4331 5,4543 5,4543 5,4867
LLiBenuapckmin paHk 1 3,6548 3,6548 3,6548 3,6548 3,6667 3,6726 3,6665 3,6654
CnoBaukas KpoHa 1 0,1257 0,1302 0,1302 0,1302 0,1306 0,1308 0,1306 0,1306
MonbCKMIn 310TbIN 1 1,4718 1,5013 1,5013 1,5013 1,5061 1,5086 1,5061 1,5056
HopBexckas KpoHa 1 0,6765 0,7075 0,7075 0,7075 0,7098 0,7109 0,7098 0,7096
LLIBegckas KpoHa 1 0,5755 0,5947 0,5947 0,5947 0,5967 0,5976 0,5966 0,5965
BeHrepcknmn opuHT 100 2,1813 2,2299 2,2299 2,2299 2,2372 2,2408 2,2371 2,2364
CnoBeHCKMI Tonap 10 0,2406 0,2413 0,2413 0,2413 0,2421 0,2425 0,2421 0,2420
bonrapckui nes 1 2,7168 2,7654 2,7654 2,7654 2,7745 2,7790 2,7743 2,7735
PyMbIHCKUI nen 1000 0,1932 0,1867 0,1867 0,1867 0,1873 0,1876 0,1873 0,1872
M3pannbCKnii LLeKeNb 1 1,3342 1,2886 1,2886 1,2886 1,2927 1,2948 1,2927 1,2923
Typeukas nmpa 100 000 0,4597 0,4735 0,4735 0,4735 0,4750 0,4758 0,4750 0,4749
AnoHcKas neHa 100 5,0170 4,7077 4,7077 4,7077 4,7230 4,7307 4,7228 4,7214
YKpanHcKas rpueHa 1 1,1786 1,1541 1,1834 1,1834 1,1868 1,1887 1,1867 1,1867
Poccuinckmi pybnb 1 0,1963 0,1963 0,1963 0,1963 0,1971 0,1974 0,1971 0,1971
MongaBCcKuUn nemn 1 0,4333 0,4326 0,4335 0,4335 0,4347 0,4354 0,4347 0,4347
benopycckuii pybnb 100 0,3610 0,3410 0,3410 0,3410 0,3421 0,3427 0,3421 0,3420
JINTOBCKUN NnT 1 1,5350 1,5665 1,5665 1,5665 1,5716 1,5741 1,5715 1,5711
JlaTBuncknin nat 1 9,5394 9,6983 9,6983 9,6983 9,7299 9,7457 9,7294 9,7266
Tag>XKMKCKNIA COMOHM 1 2,4078 2,2911 2,2911 2,2911 2,2985 2,3022 2,2984 2,2977
Ka3axckuii TeHre 10 0,4050 0,4024 0,4024 0,4024 0,4037 0,4044 0,4037 0,4036
AzepbangrxaHCcKkumn
MaHaTt 100 0,1280 0,1271 0,1271 0,1271 0,1275 0,1277 0,1275 0,1274
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lpogomxeHne Tabn. 16

Ea. 23.04.02 24.04.02 25.04.02 26.04.02 27.04.02 28.04.02 30.04.02 01.05.02
HOonnap CLUA 1 6,1600 6,1710 6,1770 6,1867 6,1847 6,1847 6,1847 6,1897
AHINACKUIA PYHT
CTEPJ/IMHIOB 1 8,8541 8,8699 8,8785 8,8924 8,8896 9,0130 9,0216 9,0184
EBpo 1 5,4781 5,4761 5,4889 5,5185 5,5582 5,5743 5,5724 5,5955
LLiBenuapckmin paHk 1 3,7333 3,7258 3,7414 3,7758 3,7920 3,7943 3,8060 3,8090
CnoBaukas KpoHa 1 0,1306 0,1309 0,1310 0,1312 0,1312 0,1312 0,1312 0,1313
MoNbCKUN 3N0ThIN 1 1,5061 1,5088 1,5103 1,5127 1,5122 1,5122 1,5122 1,5134
HopBexckas KpoHa 1 0,7098 0,7111 0,7118 0,7129 0,7126 0,7126 0,7126 0,7132
LLIBegckas KpoHa 1 0,5967 0,5977 0,5983 0,5992 0,5990 0,5990 0,5990 0,5995
BeHrepckunii GopuHT 100 2,2372 2,2412 2,2434 2,2469 2,2461 2,2461 2,2461 2,2480
CnoBeHCKuUI ToNnap 10 0,2421 0,2425 0,2427 0,2431 0,2430 0,2430 0,2430 0,2432
bonrapckui nes 1 2,7745 2,7794 2,7821 2,7865 2,7856 2,7856 2,7856 2,7878
PyMbIHCKUI nen 1000 0,1873 0,1876 0,1878 0,1881 0,1880 0,1880 0,1880 0,1882
M3pannbCKnii LLeKeNb 1 1,2927 1,2951 1,2963 1,2984 1,2979 1,2979 1,2979 1,2990
Typeukas nupa 100 000 0,4750 0,4759 0,4763 0,4771 0,4769 0,4769 0,4769 0,4773
AnoHcKas neHa 100 4,7230 4,7314 4,7360 4,7435 4,7419 4,7419 4,7419 4,7458
YKpanHcKas rpueHa 1 1,1867 1,1867 1,1879 1,1898 1,1894 1,1894 1,1894 1,1505
Poccuinckmi pybnb 1 0,1971 0,1976 0,1978 0,1981 0,1978 0,1978 0,1976 0,1976
MonaaBcKuii nem 1 0,4347 0,4380 0,4362 0,4360 0,4358 0,4358 0,4358 0,4362
benopycckuii pybnb 100 0,3421 0,3427 0,3431 0,3431 0,3431 0,3431 0,3431 0,3431
JINTOBCKUI AUT 1 1,5716 1,5744 1,5759 1,5784 1,5779 1,5779 1,5779 1,5792
JlaTBuncknin nat 1 9,7299 9,7473 9,7567 9,7721 9,7689 9,7689 9,7689 9,7768
TaaXXMKCKNUA COMOHU 1 2,2985 2,3026 2,3049 2,3085 2,3077 2,3077 2,3077 2,3096
Kazaxckuit TeHre 10 0,4037 0,4044 0,4048 0,4055 0,4053 0,4053 0,4053 0,4057
AzepbangrxaHCcKkumn
MaHaT 100 0,1275 0,1277 0,1278 0,1280 0,1280 0,1280 0,1280 0,1281
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OKoHYyaHue 1abn. 16

En. 15.05.02 16.05.02 17.05.02 18.05.02 19.05.02 21.05.02 22.05.02 23.05.02
HOonnap CLUA 1 6,1897 6,1801 6,1800 6,1810 6,1900 6,2287 6,2500 6,2589
AHINACKUIA PYHT
CTEPJ/IMHIOB 1 9,0017 8,9593 9,0104 8,9995 9,0219 9,1032 9,1125 9,1299
EBpo 1 5,6227 5,5745 5,6331 5,6433 5,6979 5,7335 5,7425 5,7651
LLiBenuapckmin paHk 1 3,8661 3,8267 3,8690 3,8801 3,9165 3,9432 3,9507 3,9739
CnoBaukas KpoOHa 1 0,1313 0,1311 0,1311 0,1311 0,1313 0,1321 0,1325 0,1327
MonbCKNIn 310TbIN 1 1,5134 1,5111 1,5110 1,5113 1,5135 1,5229 1,5281 1,5303
HopBexckas KpoHa 1 0,7132 0,7121 0,7121 0,7122 0,7133 0,7177 0,7202 0,7212
LLiBegckas KpoHa 1 0,5995 0,5986 0,5986 0,5987 0,5996 0,6033 0,6054 0,6062
BeHrepckunii GopuHT 100 2,2480 2,2445 2,2444 2,2448 2,2481 2,2621 2,2699 2,2731
CnoBeHCKMIA ToNnap 10 0,2432 0,2429 0,2429 0,2429 0,2433 0,2448 0,2456 0,2460
bonrapckui nes 1 2,7878 2,7835 2,7835 2,7839 2,7880 2,8054 2,8150 2,8190
PyMbIHCKUI nen 1000 0,1882 0,1879 0,1879 0,1879 0,1882 0,1894 0,1900 0,1903
M3pannbCKnii LLeKeNb 1 1,2990 1,2970 1,2969 1,2972 1,2990 1,3072 1,3116 1,3135
Typeukas nupa 100 000 0,4773 0,4766 0,4766 0,4766 0,4773 0,4803 0,4820 0,4826
AnoHcKas neHa 100 4,7458 4,7384 4,7383 4,7391 4,7460 4,7757 4,7920 4,7988
YKpanHcKas rpueHa 1 1,1505 1,1505 1,1505 1,1507 1,1507 1,1752 1,1792 1,1809
Poccuinckmi pybnb 1 0,1976 0,1972 0,1972 0,1972 0,1975 0,1987 0,1994 0,1996
MonaaBcKuii nem 1 0,4362 0,4355 0,4367 0,4367 0,4381 0,4408 0,4429 0,4433
benopycckuii pybnb 100 0,3431 0,3431 0,3431 0,3431 0,3431 0,3431 0,3431 0,3431
JINTOBCKUN NnT 1 1,5792 1,5767 1,5767 1,5770 1,5792 1,5891 1,5946 1,5968
JlaTBuncknin nat 1 9,7768 9,7616 9,7615 9,7631 9,7773 9,8384 9,8720 9,8861
TaaXXMKCKNUA COMOHM 1 2,3096 2,3060 2,3060 2,3064 2,3097 2,3242 2,3321 2,3354
Ka3axckuii TeHre 10 0,4057 0,4050 0,4050 0,4051 0,4057 0,4082 0,4096 0,4102
AzepbangrxaHCcKkumn
MaHaTt 100 0,1281 0,1279 0,1279 0,1279 0,1281 0,1289 0,1293 0,1295

31




