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OCHOBHBIE HAITPABJIEHU S

EJIMHOU 'OCYIAPCTBEHHOU
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yTBepKJAeHbl peuieHueM baHkoBckoro coBeTa I[IpuJHEeCTPOBCKOro pecny6JMKaHCKOTO GaHKa
3 okTs6ps 2023 roaa, npoTokos Ne 5

Hacmoawuu odoxymenm pazpaboman 6 coomeemcmeuu ¢ 3akonom IIpuonecmposckoi
Monoasckou Pecnybonuku om 7 maa 2007 2o00a Ne2l2-3-1V «O yeumpanvnom 6anke
Ilpuonecmposckou Monoasckoii Pecnyonuxuy (CA3 07-20) u onpedensiem 0CHOBHble HANPABIEHUS
OEHEINHCHO-KPEOUMHOU NOTUMUKU 8 PAMKAX €OUHOU IKOHOMUYECKOU NOIUMUKU 20CYOapcmed, yeiu,
3a0auu u MepoOnpusmus YeHmMpaibHo20 DAHKA NO 0Oecnedenuro YCmouuugo20 QYHKYUOHUPOBAHUS
O0EHeNCHO-KPeOUMHOLL U 8ANOMHOL cqhepbl 07151 00CIUNCEHUS CMAOUTbHBIX MEMNO8 IKOHOMUULECKO20
pazeumus pecnyoauKu.
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LIEJIU U UHCTPYMEHTBI IEHEXKHO-KPEJAUTHOM MTOJIUTUKU
B 2024 FOJTY

B 2024 rony npuHLUI AEHEKHO-KPEAUTHOM IOJUTHKU COXPAaHUT CBOK IPEEMCTBEHHOCTH
U OyJeT OCHOBaH Ha TapreTHPOBAaHUM BAIIOTHOrO Kypca. OCHOBHOM LIENbIO JI€HEKHO-KPEAUTHON
HOJUTUKUA OyJIeT SBIATHCSA COJNEHCTBHE SKOHOMUYECKOMY POCTY M TOAJCpXKaHWE CTaOWIBHOCTU
B (uHaHCOBOM cdepe pecrnyOIMKH, CMSITYCHHE HETATUBHOTO JEHWCTBHSI BHEITHUX (PaKTOPOB
Ha COIMAJIbHO-3KOHOMUYECKYI0 cuTyanuto B [IpuanectpoBckoit Monnasckoit PecrryOmnuke.

IMonuTHKa BATKTHOIO Kypca

OCHOBHBIM MapaMeTPoOM KypcoBOW NOJUTHKU B 2024 rogy BBICTYIUT KypCOBOE COOTHOLIEHHE
nosmap CLIA/py6as IIMP. U3menenus opunnansaoro kypca aoutapa CIHIA k pyosmto [IMP 6ynyT
OCYILECTBIJIATHCS B MpeAesaX BaJIOTHOIO KOPHIOpa. YPOBEHb OOMEHHBIX KYPCOB HAallMOHAIBbHBIX
BaJIIOT JIPYTUX CTPaH K MPHUIHECTPOBCKOMY pyOit0 OyAeT ompeaensiTbcs B COOTBETCTBUHU C KPOCC-
Kypcamu JaHHbIX BamoT K gosapy CIIA, ocoGeHHOCTSIMH (hOPMUPOBAHMS CIIPOCA U MPEATI0KECHHUS
HAa HHUX Ha BHYTPEHHEM BaJllOTHOM pBIHKE, a TaKKe HaJW4YhMeM OrpaHHYEHUN M0 JOCTYIy
K MTPOBEJICHUI0 MEKOAHKOBCKHX OTepaIliii Ha BHEITHUX PHIHKAX.

C nenpio obecriedyeHsi OTHOCUTEIBHON KOHKYPEHTOCIIOCOOHOCTH XO3SUCTBYIOIINX CYyOBEKTOB
Ha BHEIIHUX pBIHKAX B YCIOBUSAX THIIEPOTKPHITOCTH SKOHOMHKH PECIyOJIMKH, OOeCTeueHus
(bUHAHCOBOHW CTAOMJIBHOCTHU, TOAJICPKAHUS aKTUBHOCTH Ha TIOTPEOUTENHCKOM phIHKE B 2024 romy
[EHTPaIbHBI OAaHK COXPAaHUT KOPHUIOpP HM3MEHEHHUS Kypca HPUAHECTPOBCKOrO pyOis B paMKax
nesnaeBoro auanaszona 16,10-16,50 pyomneii 3a mosap.

['MaBHBIM MHIUKATOPOM MPHU MPUHSATUU PEHICHUN MO KypCOBOHM MOJHUTHKE OyIeT BBICTYIATh
JTUHAMHUKA peanbHOTro 3(h(PEKTUBHOTO Kypca MPUAHECTPOBCKOTO PyOJIsi, OpUEHTUPOM OYIET SBISICTCS
ero 3HaueHue, onmskoe K 1. [Ipu 3TOM B 3aBUCUMOCTH OT CKJIAJBIBAIOLINXCS MaKPOIKOHOMHYECKHX
YCIIOBUH U OCOOEHHOCTEHW MpPOBEICHUS IEHEKHO-KPEIUTHOW MOJUTHKU B CTpPaHaX — OCHOBHBIX
TOproBoeix napTHépax [IMP MHIEKC MOXKET OTKIOHATBHCSA OT HEUTPAIbHOIO 3HAYECHUS B IIpEAeiax
+2%.

B ciydae kapauHaIbHBIX M3MEHEHUH 00IIeIKOHOMUYECKOM, TOTUTHYECKON, BOCHHON CUTYyaIHH
BOKpyT [IpunHectpoBes [IpumHecTpoBCKUi pecryOIMKaHCKH OaHK OyneT MpeAnpHHUMATh MEPHI
OIIEpaTUBHOIO IEPECMOTpPA JEHEKHO-KPEIUTHBIX MAapaMETPOB C LENbI0 HEAOIYIIEHUS pPa3BUTHSA
0oJiee CyIecCTBEHHBIX JUCOAIaHCOB B SKOHOMUKE M (PMHAHCOBOI cdepe.

NHCcTPYMEHTHI IeHEKHO-KPEIUTHOTO PeryJupoBaHusl

Cpeny MHCTPYMEHTOB [I€HEXHO-KPEIAUTHOM IOJMTHKH B 3aBUCUMOCTH OT CKJIAJbIBAIOIICHCA
CUTyallud OyAyT TNPHUMEHSATHCS MEpbl BAJIIOTHOIO pErYJIMpPOBAHHUS, KaK B YacCTH BaJIOTHBIX
OTpaHUYEHU, TAK U UHTEPBEHLIUI LIEHTPAIILHOI0 OaHKa, a TaKXkKe 00s13aTeNIbHbIE PE3EPBbI B KAUECTBE
MHCTPYMEHTAa PETyJUpPOBAHUSA JIMKBHIHOCTH OaHKOBCKOrO cekTopa. Ilpm 3ToM HOpMBI
00513aTeTLHOTO PE3EPBUPOBAHUS OyIyT HAXOIUTHCS B TPEJENIax, YCTAaHOBJICHHBIX 3akoHOM [TMP
«O nenrpansHoM 6anke [IMP» (ne 6onee 15% OT cyMMBbl IPUBIEYEHHBIX CPEACTB).

VYcraHoBiieHHEe CTaBKM  pe(UHAHCHPOBAHUS OydeT MPOU3BOIUTHCS B 3aBHCHMOCTH
0T MH(QISALMOHHOTO TPEeHIAa M MaKpO’KOHOMMYECKOW cuTyaruu B 1eioM. C y4éToM MpPOTHO3HBIX
napaMeTpPOB Pa3BUTHUS SKOHOMUKH B 2024 roy cTaBKy pepruHAHCHPOBAaHUS IUTAHUPYETCS COXPAHUTD
Ha TEKYILEM YPOBHE.
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PET'YJIMPOBAHUE U HAJI30P B ®UHAHCOBOH CUCTEME
B 2024 TOY

B 2024 romy ueHTpanbHBIM OaHK IUIAHUPYET IMPOJOJDKUTH  COBEPIICHCTBOBAHHUE
3aKOHOAATENBFHOW 0a3bl Ui CTAOWILHOTO (DYHKIIMOHUPOBAaHUS (PMHAHCOBOTO pPBIHKA B cdepe
peryaupoBaHus 1EATEIbHOCTH KPEIUTHBIX, CTPAXOBbIX U MUKPO(DHUHAHCOBBIX OPraHU3aIIUMN.

B ycnoBusx BHemHel HeompenenéHHOCTH ocoOoe BHMMaHue bank [lpumHecTpoBbs OyneT
YAENATh OLEHKE W MPOTHO3MPOBAHHMIO (DMHAHCOBBIX PHCKOB, a TAK)XKE€ ONTHUMH3ALUHU PETYJISATOPHOM
Harpys3Ku.

B pamkax pasBuTus (uHAHCOBOrO phIHKAa OyAeT MNpoAODKeHa paboTa IO yCTPaHECHHIO
aCUMMETpPUU MH(OPMAIMH C MMOMOIIBIO PeaTH3alMy KOMIUIEKCHBIX MEPOIIPHUITUHN 110 MOBBIIICHUIO
(buHAHCOBOM KyJBTYpbl U YPOBHS 3HAHUN HAceJeHHs O (PMHAHCOBBIX MPOJYKTaX U TPAMOTHOM HX
UCIIOJIb30BaHUM, POCTA JOCTYIHOCTH yCIYT (PMHAHCOBOTO CEKTOpa, C MPEJOCTaBICHUEM 0a30BbIX
(MHaHCOBBIX 3HAHUH B JJOCTYITHON M MHTEPECHOU (hopme.

B 2024 rony mpomoimkuTcs palboTa, HampaBieHHAs Ha PETYJIUPOBaHHE MHKPO(PHUHAHCOBOMH
NESTENIbHOCTH, B TOM 4YHCJIE€ B YacTH OCYIIECTBJICHHUS KOHTPOJSI B CBSI3U C IEPEXOJOM
MUKpo(UHAHCOBBIX opranu3anuii [IMP Ha HOBBIH IJ1aH CUETOB M IIPaBUJIa BEACHUS OyXTaJITepPCKOro
y4éTa, KOTOphI€ BCTYIAT B cuily ¢ 1 suBaps 2024 rona.

Byner mpomomkeHa paboTa 1O COBEpIIEHCTBOBAHUIO 3aKOHOJATEIbCTBA B  cdepe
MIPOTUBOJICUCTBUS JIEraju3allii JOXO0/I0B, OJYUEHHBIX MPECTYNHBIM MyTEM, U (PMHAHCUPOBAHUIO
TEpPpPOPH3Ma, €ro COOTBETCTBUIO PEKOMEHIALMSAM T'PYIIbI pa3padOTKU (PUHAHCOBBIX Mep OOpHOBI
¢ orMmbiBaHueM JieHer (DAT®), a Takyke IO ONTUMU3AIMH MTPABOBBIX YCIOBHM, KOTOPHIE TIO3BOJIST
[IpugHecTpoBCcKOMY peciyOIMKaHCKOMY OaHKy U CyObeKTaM (PMHaHCOBOTO MOHMTOPHUHTA B ITOJIHON
Mepe ocylIecTBIATh 3G (HEeKTUBHBIN BHYTPEHHUI KOHTPOJIb.

PeryaupoBanue u Haa30p GAHKOBCKOI0 ceKTopa

C unenpro obecredeHUs: YCTOWYMBOCTH OaHKOBCKoro cekropa I[IMP IlpumnectpoBckum
pecnyOnrKaHCKUM OaHKOM TIPOJOJDKUTCS TPAKTUKA E€XKETHEBHOTO MOHUTOPWHTA OaHKOBCKOM
JEATEIbHOCTH JIs1 ONIEPATUBHOIO PEarnpoOBaHuUs Ha MOCTYIAIOIINE BbI3OBBI.

BaxHbIME HaINpaBICHUSIMH OCTAIOTCS OCYIIECTBICHHE OOIIEro KOHTPOJS 32 JOCTOBEPHOCTHIO
OTPaXXE€HHA B OTYETHOCTH KPEOUTHBIX OpPraHU3alMi MPUHATBIX PHUCKOB, AaHAIW3 BIUSHUSA
BBISIBJICHHBIX ~HApPYNIEHUH W HEAOCTAaTKOB Ha ()MHAHCOBOE COCTOSHUE U  TEPCIECKTHBBI
UX JedaTenbHOCTU. IIpogoinKuTes mNpakTHKa NPOBENECHMS CTPECC-TECTUPOBAHUS, OCHOBAHHOIO
Ha MUKOBBIX YPOBHSIX CTOMMOCTH PUCKa C TONMPaBKAMH Ha CYIIECTBYIOIIME (akTOphl, Omaromaps
KOTOPBIM MOKET OBITh CHPOTHO3MPOBAHA BEIMYMHA MOTEPh M ONpeiesieHa BO3MOXKHAs BETUYHMHA
pe3epBOB HA MOTEPU IO KPEAWTaM M JPYTUM aKTHBaM, HEOOXOAuWMas K JOTMOJHUTEIHHOMY
(dbopMUPOBaHHIO B Cilydyae HACTYIJICHHS] HETaTUBHBIX CUTYyallUi B 3koHOMUKe. [IponomkuTcs pabora
[0 JaJbHEHIIEMY COBEPIICHCTBOBAHUIO IPYJICHLUUAIBHON OTYETHOCTH, CBOEBPEMEHHOMY
Y aJICKBATHOMY ITPUMEHEHUIO KOPPEKTUPYIOLIUX MEP B OTHOIIEHUH KPEIUTHBIX OPraHU3aLUN.

C 1 suBaps 2024 roga B COOTBETCTBUU C HOPMaMU 3aKOHOJATENLCTBA [ICHTPAIbHBIN OaHK OyaeT
MIOJTy4YaTh U IePeIaBaTh KPSIUTHBIM H MUKPO(OUHAHCOBBIM OpPraHU3aIlisIM HH()POPMAIIHIO O TOJITOBOU
Harpys3ke 3aéMIIMKOB — Qu3ndeckux null. Co3laHue MOJOOHOTO WHCTUTYTA IMO3BOJHT BBIBECTU
Ha HOBBIN Ka4eCTBEHHBIN YPOBEHb MOIXOIbI, UCTIOIh3yEMbIe KOMMEPUYECKUMHU OAHKaMHU IPHU OIICHKE
KPEAUTHOTO pPHCKA, KauyecTBa KPEAUTHOrO MOpT(ens M, COOTBETCTBEHHO, IMOBBICHTH YPOBEHb
YCTOMYMBOCTH OAHKOBCKOW CHCTEMBI.
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B pamkax ucnonnenust HopMm 3akoHa [IMP «O morpeOutensckoMm kpeaute (3aiime)» OyayT
IPOM3BOJIUTHCSI MEPOIIPUATHS 0 COBEPIIEHCTBOBAHUIO HA30pPHON MPAKTUKH, B TOM YHCJIE B YaCTH
MaKCHMaJbHOTO pa3Mepa MPOLIEHTHON CTaBKH.

IToMHrMO 3TOrO B paMKax COBEPIIEHCTBOBAHUS MIPOLIECCA JINLEH3UPOBAHUS INIAHUPYETCS BBECTU
B HOpPMATHBHYIO 0a3zy OrpaHHuYEHHs Ha y4yacThe B KamHMTajaX MOJHAI30PHBIX OpraHU3alMid JIMII
C HEY/I0BJIETBOPUTEIBHBIM (PMHAHCOBBIM ITOJIO)KEHUEM U JI€JIOBOM penyTanue.

PeryiupoBaHue U HAJA30p CTPAXOBOI0 CEKTOpa

B 2024 rony npoenieHue NpoBEpOK OyI€T MPOUCXOANUTh Ha MJIAHOBOM U BHEIJIAHOBOM YpPOBHE.
OO0s3aTenbHBIME  JIEMEHTAMU TPOBEPKHM OyAyT aHaJIW3 aJEeKBAaTHOIO Mepexoa CTPaXxOBBIMU
KOMITAHHSIMH Ha HOBBIM TJIAaH CUETOB, MPABWIJIA BEJCHUS OyXTaiTepcKoro yuéra u (GopMHpOBAHHUS
CTPaxOBBIX PE3EPBOB B COOTBETCTBUM C HOPMATHBHBIMM aKTaMH LEHTpaJIbHOIO OaHKa, ocoboe
BHUMaHHE OyJeT YIeJNeHO TMPOBEpPKE NPAaBUIBHOCTH BEIEHHUS JKypHana ydéra yOBITKOB
U He3aBepIIEHHBIX Jen o0 ymiepoOe. IlpoBepke OyayT moaBepratbesi MPaBHIIBHOCTH NPUMEHEHHUS
HopM 3akoHa [IMP ot 16 smBaps 2017 roma Ne 18-3-VI «OO6 o00s3aTenbHOM CTpaxOBaHUU
IPaXXJITaHCKOW OTBETCTBEHHOCTH BJIAJIENIbLIEB TPAHCIOPTHBIX CPEACTB» W HOPMATHUBHBIX AaKTOB
[IpumaHECTPOBCKOTO pecIyOIMKaHCKOTr0 OaHKa MPH PAcCMOTPEHHH Jel 00 ymiepOe mo (dakram
HOPOM30LIENIINX  JIOPOKHO-TPAHCHOPTHBIX  NPOMCUIECTBUN, MPaBHWIBHOCTh  (OPMHUPOBAHUS
CTPaxoBBIX Tapu(oB M CBOCBPEMEHHOCTh WX pac(hopMUpOBaHHs, CBOCBPEMEHHOCTh M IIOJIHOTA
ornpeneneHuss yOBbITKa MNpH HACTYIJIEHUHM CTPAaxOBOTO COOBITHS, a TakKe CBOEBPEMEHHOCTb
IIPOU3BENICHUS CTPAXOBbIX BBIIUIAT NOTEPIEBIINM.

[TnanupyeTcs ONTUMH3ALUSA U pacIIMpEeHHe CTaTUCTUYECKON 0a3bl B pazpe3e CTPaxXOBIIHKOB,
BEJIMUMHBI YOBITKOB, CYMMBI BBIILJIAT, B TOM YUCIIE PETPECCHBIX.

[Ipomomxkutcs pabora Mo aHAINW3y JOCTATOYHOCTH BEJIWYMHBI 0a30BOM CTPaxoBOil mpeMuu
(crpaxoBbix TapuoB) 1O O0SM3aTETPHOMY CTPaXOBAHUIO TPAKIAHCKOW OTBETCTBEHHOCTH
BJIAJICJIbLIEB TPAHCIIOPTHBIX CPEJICTB.

[Inanupyercst 3aBepmmth B 2024 roay mnepexol CTPaXxOBUIMKOB Ha IHPEJOCTaBICHHUE
OyXrajitepckoil U CTpaxoBOW OTYETHOCTHU B 3JIEKTPOHHOM BHUJIE.

B pamkax coBepIIeHCTBOBAaHMUS 3aKOHOJATEIHHBIX 1 HOPMATHBHBIX aKTOB IICHTPAILHBIM OAHKOM
3aIJIaHUPOBAHO BHECEHUE CIEAYIOMNN U3MEHEHUH U JIOTIOJTHEHUH]:

— TIOJIy4€HHUE CTPAXOBBIMHM KOMIIAHUSMU JIMIEH3UH Ha KaXKJbIi BUJI CTPAXOBaHMUS;

— YCTaHOBJIIEHME pa3Mepa (KBOTbI) YYacTUsi MHOCTPAHHOIO KamuTajla B CTPaxOBBIX

koMnanusx IIMP;
— 3aKpervieHue TpeOOBaHUI K MOPSAAKY OCYLIECTBIEHUS CTPAXOBBIMM AKTyapUsMHU aKTyapHOH
JESTENILHOCTH;

— BBeJeHHUE TPeOOBAHUHN K (PMHAHCOBOMY IMOJIOKEHHUIO YIaCTHUKOB CTPAXOBBIX KOMIAHHIA;

— YCTaHOBJICHHE [OIOJHUTEIbHBIX TpPeOOBaHMM K KBadM(UKALUU M JAETIOBOH peryTauuu
PYKOBOJUTENEH CTPaxOBbIX OpraHU3alMii;

— TMPeloCTaBICHHUE CTPaxoBaTeNlsiM BO3MOXHOCTH 3akitoueHus norosopa OCAI'O B Buue

3JIEKTPOHHOTO TOKYMEHTA;

— omnpeneneHus nosHoMo4unil banka [IpugHecTpoBes B yacTu:

» ycranosyeHus npasui OCAI'O;

* omnpezeneHust TpeOOBaHNHN K HHCTUTYTY HE3aBUCHMOM TEXHUYECKOH SKCIIEPTU3HI;

* MpeabsBICHUs TpeOOBaHM N0 (UHAHCOBOMY O3/I0OPOBIICHHIO CTPAXOBOM OpraHMU3aluy;

* oOIpeaeNeHus MopsiiKa MPUHIATHS PElleHUs O Ha3HAYEHUHM BPEMEHHOM aJMUHUCTPALUU
10 YNPaBJIEHUIO CTPaXOBOM OpraHu3anuen.

[Tmanupyercs mopaboTaTh MEXaHW3M TPHOCTAHOBJICHUS W AHHYJIMPOBAHUS JIMIICH3UU
Ha OCYUIECTBJICHUE CTPAXOBOM JIEATEILHOCTH 110 aHAJIOTUU C POCCUICKUM 3aKOHOIATEIbCTBOM.
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PeryaupoBanue u HaJ30p MUKPO(PHMHAHCOBBIX OPraHu3aumu

LensamMu peryiaupoBaHus, KOHTPOJS M HAA30pa SABISAIOTCS OOECleYeHHWEe pPa3BUTHUS
MUKpO(HUHAHCOBOW OTpaciu, 3(G(EKTUBHOE YMpaBICHUE PUCKAMH, BO3HUKAIOIIMMHU Ha PBIHKE
MHUKPO(GUHAHCUPOBAHHUS, a TAKXKE 3allUTa MIPAaB U 3aKOHHBIX HHTEPECOB MoTpeduTeneil pruHaHCOBBIX
YCIIYT.

B uwactu Hag30pa 3a NeATeNbHOCTHI0 MUKPO(UHAHCOBBIX OPTaHU3aIMi OyIeT OCYIIECTBIATHCS
KOHTPOJIb 32 COOJTIOJICHUEM 3aKOHOJaTEeNIbCTBA B Chepe MUKPODHUHAHCOBOH JESITEILHOCTH.

C momeHTa BerymieHus B cuiny 3akoHa [IMP «O morpeburenbckoM Kpenute (3aiime)»
y MUKpPO(WHAHCOBBIX OpPTaHU3aLUi MOSIBIJIACH 00sS3aHHOCTh INPEIOCTABICHUS COOTBETCTBYIOLICH
OTYETHOCTU B LEHTPaIbHBIH OaHK M pacyéra MOJHONM CTOMMOCTH BbIAABAEMBIX MHKpPO3aHMOB.
B cBs3u ¢ atuM mpoBepke OyayT MoIBEpraTbCsi B TOM YHCJIE pa3Mep IMPOLEHTHBIX CTaBOK
0 MHKpO3aiiMaM, BbIIaBa€MbIM MMKPO(QHHAHCOBBIMH OpPraHMU3ALUSAMHU, a TaKXKe COOJII0JCHHE
TpeOOBaHUI 0 MAaKCHMAaJIbHOM pa3Mepe J0Jra Ha OJJHOTO 3aéMIIMKA 10 BCEM MOJTYYSHHBIM 3aiiMaMm.
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SAKJ/IIOYEHHUE

OCHOBHBIMU pHUCKaMH DPa3BUTHUSA CHUTyallud B SKOHOMHUKE M JIEHEXKHO-KpEAUTHOU cdepe
[IpunnectpoBckoit MonaaBckoit Pecriy0nuku sSBISIOTCS COXpaHEHHE BBICOKOW HEONPEAEeIEHHOCTH
U3-3a FEONOJUTHYECKUX POTUBOCTOSIHUM, POCT (pparMeHTannu r;100anbHON SKOHOMHUKH, BIEKYILIMHA
YXYALIEHUE YCIOBUM MHMPOBOW TOPIOBIIM, YCHUJIEHHE BHEIIHUX CAHKIMOHHBIX MEP M pa3pbiB
JOTUCTUYECKUX  LENOYEK,  OrPAaHMYMBAIOIIMX  OCYIIECTBICHHE  BHEIIHEIKOHOMHUYECKOU
JeSITeIbHOCTH, BOJIATHIIBHOCTh Ha CHIPbEBBIX PHIHKAX M HAIWYHE aJMHHUCTPATHUBHBIX OapbepoB
10 JOCTYIy MPUJAHECTPOBCKUX XO3AUCTBYIOUIMX CYOBEKTOB Ha HUX, a TAKXKE BO3MOXKHAsI peLeccus
B KpYNHEHIINX 3apyOeXHbIX CTpaHaX, OKa3bIBAIOLIAsl BIMSHUE HA COBOKYIHBIM CIIPOC, U MEPHI
SKOHOMMYECKOH MOJUTUKH, IPUHUMAaEMble B JAHHBIX cTpaHax. He MeHee CyleCTBEHHBIM PUCKOM
SBISIETCA BO3MOXKHOE OTpaHMYEHHME IIOCTaBOK HEoO0XoIuMoro o0bEéMa NPUPOJHOTO Tasa
Ui 00eCTIeYeHUsT HYXKJ SKOHOMHKH W HaceleHus. B cBsi3m ¢ 3TuM pa3paboTaHHBIE MPOTHO3BI
MaKpOIKOHOMHMUYECKHX TI0Ka3aTeNIel MOTYT IEPECMATPUBATHCS.

JUis MakCHUMajJbHO BO3MOXKHOI'O HUBEIMPOBAHUS BIMSAHUA (PAKTOPOB HEONPENCIEHHOCTH
BHEIIIHEH cpelbl HEHTPaIbHbIN OaHK COXPAHUT MPUHLUI MPEEMCTBEHHOCTH JIE€HEKHO-KPEAUTHOU
MOJIUTUKH, OCHOBAHHOM Ha TapreTMpOBaHUM BAJIIOTHOIO Kypca B paMKax II€JIEBOIO KOpHIOpa
u3MeHeHus Kypcea jnosutapa CIIIA k mpuaHecTpoBCKOMY pyoOIIIo.

OCHOBHBIMU ~ LIENISIMU  JICHEKHO-KPEAUTHON TOJNUTUKH OYyIyT SBIATBCS  COJCICTBHE
SKOHOMHYECKOMY pOCTy M oOecreyeHue CTaOWJIbHOCTH B (MHAHCOBOM cdepe pecmyOanKy,
B TOM 4YHCIE 3a CUY€T MOJAEpNKaHHSI OTHOCHUTEIBHO COAJlaHCUPOBAHHBIX IEHOBBIX YCJIOBUMN
JUIsL DKCIIOPTEPOB, UMIIOPTEPOB U HAceNeHUs. PeryiaupoBaHue BaalOTHOTO PHIHKA U JIMKBUIHOCTH
0aHKOBCKOTO CEKTOpa OyJeT IpPOU3BOJUTHCS B ONEPATUBHOM pPEXHUME KakK C IOMOIIBIO
PECTPUKTUBHBIX, TaK U CTUMYJUPYIOIIUX pblYaroB B 3aBUCHUMOCTH OT CKJIaJbIBAIOIIUXCS
DKOHOMHUYECKHUX YCIOBUM.

[Ipy npuHATHM peleHUH MO JeHEKHO-KPEIUTHOM NOJUTHUKE LEHTpajbHbI OaHk Oyxaer
YUUTBIBATh CHUTYAIMIO, CKJIAJBIBAIONIYIOCS B SKOHOMHKE PECIyOJIMKH W B CTpaHax-MapTHEpaX.
BaxunbiMu ¢akTopamu OyIyT BBICTYNATh JWHAMHMKa KypcOOOpa30BaHUS M JEHEKHO-KpeIUTHAs
NOJIMTHKA B KPYITHEHIITNX YIKOHOMHKAX, a TAK)KE U3MEHEHHE OOIINX MAaKPOIKOHOMHUUECKUX yCIOBHIA
U TEONOJUTHUYECKOM CHUTyauuu. B ciyyae HEraTMBHOIO pa3BUTHsA CHUTyalluM Ha BHYTPEHHEM
Y BHEUIHUX PBIHKAX, YXYJLIEHHs MOKa3aTeNel aTéxHoro 0anaHca pecnyOinuKy, A1ecTaduin3auuu
(MHAHCOBOTO CEKTOpa LIEHTPalbHbIM OaHK OyAeT BBIHYXKAEH IepecMaTpUBaTh KIIIOUYEBbIE
napamMeTphl  JICHE)KHO-KPEIUTHONW TMOJUTHKM B LEIIX O00ecmeueHus] MaKpOdIKOHOMHYECKOU
CTaOUITLHOCTHU B PECITyOIIHKE.



