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YBa)xaeMmbie kossnern n ynraresnn!

B 3TtOoM rogy lpuaHecTpoBCknii pecnybnnkaHckmii 6aHk oTmeyaer 15-yi0 rogoslnHy cO
AHS1 CBOEro co3faHmsl.

Montopa pecaTniernss Ha3ap, TBEpPAO BCTaB Ha nNo3uunm HeobpaTtMMoOCTM CyLecTBOBaHus
MpuaHecTpoBbsl KaK CaMOCTOSITE/IbHOIO rocyaapcrBa, BepxoBHbiii Coset TMP npuHsa 3aKoH «O
rocygapctBeHHoM 6aHke». Taknm ob6pazom, 22 pgexkabpss 1992 roga 6bi1 co3gaH OogvH M3
rnaBHbIX  MHCTHUTYTOB SKOHOMMNYECKON  BJlIacTM  pecny6sinku - NMpunaHecTpoBCcKni
pecnyénmkaHcknii 6aHK. 3a 3TO BpeMsi OH BMECTe CO BCei pecnyb6/1MKoi npoLUén C/I0XKHbIA NyTh
dopmMnpoBaHnsa >KN3HECNOCO6GHOH He3aBHNCHUMOM rocyAapCTBeHHOCTM M Ha BCeX 3Tanax BHOCWJI
60s1bWON BKNaA B cOLNaIbHO-3KOHOMUYECKOE pa3BHUTHE CTPaHBbl.

Ba>kHeALINM WaroM Ha nyTv yKpensieHnss (PpMHaHCOBOK CaMOCTOSITE/IbHOCTHM FOCy[apcCrBa
crasio BBegeHne B 1994 rogy co6CTBEeHHOH AE€HEXXHOH eanHNLbI — NPUAHECTPOBCKOro pybns. C
masa 1997 roga 6narogaps nocpegHu4YecrBy crTpaH-rapaHToB [IPBb nosay4Yns BO3MO>HOCTb
AeNAcTBOBarb Ha MeXAyHapoAaHO)W apeHe KakK LeHTpasibHblii 6aHk [pnagHecTpoBbsa #
yCTaHaB/iMBaTb [psiMble KOPPECNOHAEHTCKUE OTHOWEHNsI C 3apy6e>xHbIMMu napTHEpamm,
nposoauTb pacyé€rbl B NpUAHECTPOBCKNX py6sisX M MHOCTPaHHbIX BaJlloTax. 3a 3TO0 BpeMsi Mbl
npowsin nyTtb OT BBEAEHNsI COOGCTBEHHONW AEHEeXHON eaANHMUbI, e€ yCrnelwHOoH AeHOMUHaUnNn B
2000-M, NOCTOSAHHOro OGHOBJ/IEHMSI [EHEXXHOro psiga, MOBbILLEHNsT Ka4dyecTBa M creneHei
3aWnTbl HaUMOHa/IbHOW BaswoTbl. CerogHss Hawyn 6aHKHOTbI M MOHEeTbl 3HaeTr BecCh
HYMMU3MaTUYECKNHA MUP U HE TOJIbKO...

TpyAHO nepeoyeHUTb 3Ha4YMMOCTb HalUMX [AOCTHMIKEHMHA B Bonpocax obecrnie4eHunst
CTabu/1IbHOCTH BaJIlOTHOro Kypca. Ewé pas o6pawjasce kK BexaM Halwei He CTOJ1b AJINTEJIbHOMH, HO
TaKoW HacbILYeHHOW WCTOPUN, HEJIb3s1 He BbIAEJ/INTb [epexos K PpexuMmy ynpaB/isieMoro
nnaBaHusi BaJIlOTHOro kypca B 2000 rogy, KOTOpbIi CTasl NepesIOMHbIM MOMEHTOM KPWU3NCHOMH
cutyaynn koHya 90-x rogosB. C 3Toro BpeMeHM Mbl HabsilogaeM ycroiiynBoe 3aMepgsieHue
AeBanbBaunM, KoTopasi B rocsnegHue rogbl eagBa npesbiwaer 2%. OgHako Ha AaHHOM 3Tane
nepea Hamm, nepes BCeM 3KOHOMMNYECKUM 6/10KOM ynpaBJieHUs1 rocyAapcTBOM, CTOMT He MeHee
Ba)kHasi 3agaJva CHVMIKeHUs1 nHasunu.

AesarTenbHocTb MNMpnaHecTpoBCKOro pecny6/1MKaHCKOro 6aHka, Kak OCHOBHOro
peryampyroujero opraHa ¢uHaHCOBOM CUCTEeMbl rocygapcrBa HarnpaBJ/ieHa Ha obecrne4yeHue
Hambosiee oONTHMMaJIbHbIX YCJIOBMI  peasiM3ayMu  MaKpOSKOHOMMYECKOIro MnoreHyuasna
MpuaHecTpoBbs. B 3TOi CBA3M XOYETCS OTMETUTb YCTOHYNBOCTb OT€YEeCTBEHHOro 6aHKOBCKOIro
CeKTopa, KOTOPbIi SIBJISETCS M0 CBOEM CYyTH KPOBEHOCHOH CUCTEeMO 3KOHOMMUKH. 3a nocsiegHue
7 net akTMBbl 6aHKOBCKOM CHUCTEMbI BO3pOC/n 6osiee yeM B 17 pa3, kanutaa — no4YyT B 6 pas.
CywjectBeHHbIMM TEMMNaMHn pa3BUBaIOTCs orepaynmn C HacesleHNneM: A4erno3nTbl pU3nNYecKnx amy
yBesnnunancb B 17,4 pasa, npn pacwimpeHun o6bLEMOB BblgaHHbIX KpeauToB B 33 pa3za (!).
KpeantoBaHmne 6aHkaMm peasibHOIro CeKTopa TakK)Ke XapaKTepu3yercsi 3HayuTesibHbIM
npupocTomM — 3a 7 ner B 9 pa3. HeCoOMHeHHO, 3T0 60/ibLune AOCTHIKEHUSI, U NX 06s13aTesiIbHbIM
arpmbyTOM sAABISETCA HaJlndyne pasHoobpasHbix puckoB. Ho Begb HET puUCKOB — HET 6aHKOBCKO#
AesAITe/IbHOCTHN. Ba>kHO yMeHue ynpaB/isiTb UMMU; 1 HUKTO, KpOMe 6aHKOB, He yMeeT 3TO AeJaTbh
Ay4duie.

Ha paHHOM 3Tane, JOCTUrHyB OrNnpeaesIEHHOro ypoBHsI pa3BUTUS M Ha AeJsie foKa3aB CBOM
BbICOKME BO3MOX>HOCTH, Mbl, OAHAKO, HE YyLIJIN MOJIHOCTbIO OT Yyrpo3 3KOHOMMWUYECKOH
6e30MacHOCTH, ANCKPUMHHaALMOHHbIX 5M6apro Ha Hawy BHELWHETOProByro A[esATe/IbHOCTb.
CerogHsi, Korga ycw/nsi HanpaBJ/ieHbl Ha IMOCTOSIHHOE NnpeojoJsiIeHne HeraTtuBHbiIx ¢haKTopoB
BHeWHero xapakrepa, poJsb LleHTpanbHOoro 6aHka KaK O[HOro M3 rapaHToB coOUHaJibHO-
SKOHOMMYECKOH CTabn/IbHOCTH B pecnyb/inke MHOrokpaTtHo Bo3pacraer.

B ycnoBusix, korga KpaiiHe CJ/I0O)XKHO pa3pabarbiBatb [AOJIFOCPOYHbIE IJ1aHbl Pa3BUTHS
CTpaHbl, yBEpEeHHOe NpPoBejeHNne rpaMoTHOH, B3BELWEeHHOH N afeKBaTHON AEeHEe>XHO-KPeANTHOH
MO/INTUKN SABJIIETCA [J1aBHOM Uenblo, crosiyeii nepea LeHTpanbHbiM 6aHkoM. HMMeHHO
HeobxoAnMMOCTb €€ nNOoJIHOUEHHOM) peanum3aunn, a Takke 3Ha4YuTe/IbHO HN3MEHUBLLASACH
SKOHOMMYECKasi 06CTaHOBKa M HEAOCTaTKM Yyi>Ke yCTapeBLINX K 3TOMy BPEMEHH HOPMAaTUBHbIX
aKToB, BbIBeJIN Ha nNepBbli nsaH 3agavdy OOGHOBJ/IEHMsI 3aKOHOAATeJ/IbHOM)  6a3bl
dyHkUunoHnpoBaHmnsa baHka. Ba>kHbIM UCTOPHYECKMM MOMEHTOM B CBSI3U C 3TUM CTaJ1oO NPHUHATHE
18 anpens 2007 roga 3akoHa MMP «O ueHTpanbHOM 6aHke lpuaHecTpoBckoi MosigaBckok
Pecny6nmkn», ycrtaHOBUBLUEro 4YETKMe paMkn @GyHkyunoHuposaHmsa [IpnagHeCTpOBCKOIro
pecnybsmkaHckoro 6aHka B COBpeMeHHbIX peasiusix.

rosopsi o cerogHsiLWHEeM AHe, XOTeJsIoOCb 6bl OTMETUTb criegyloujee: B HacTosiujee BpeMs
MpuaHecTpoBbe NpM HaMeTUBLUEHCS cTabuansaynn Haxo4NTCsl BCE ke B CJIOXKHbIX COLMNasibHO-
SKOHOMMYECKUX YCJIOBHSIX, NMPU 3TOM HOBoe Bpemsi ¢opmupyer HOBbl€ BbI30Bbl. [MloMumo
TPagMUNOHHbIX BHYTPEHHMUX 3apga4d, O KOTOpbIX WJia pedyb Bbilwe, (uHaHcoBas cHUcTeMa
rocyaapcrBa B yesaom yu lNpuaHecTpoBCkni pecny6inKaHCKuii 6aHK B 4acTHOCTH, CTaJIKMBalOTCs




Cc npobnemamu, HoOcAWMMU r106an1bHbIA xapakrtep. Ocob6o 3zechb cnepgyeTr BbiAe€/INTb Yyrposy
MupoBoro teppopm3ma. HecMoTpss Ha TO, 4YTO Hac ymnopHO MNpoAOoJDKaT MrHOPHUPOBaTb B
KayecTBe paBHOMpPAaBHOIo Cy6beKTa MeXXxAyHapoAHbIX OTHOLEHMH, Mbl He HMeeM npaBa
ocTaBaTbCsl B CTOPOHE OT 60pbb6bl C 3TUM siBJIeHMeM. B cBs3u ¢ 3TMM paboTta no aKTUBHOMY
NpoTHNBOAEHCTBHIO seraimsaumMm  [OXOAQOB, noJsty4deHHbIX npecrynHbiM nyrém, 7]
prHaHCMpOBaHNIO TeppopHr3Ma YiXKe AOCTaToOYHO AJIMTEe/IbHOE BpeMsi BKJ/IlOYEeHa B repe4qyeHb
NpUOPHUTETHbIX 3agad aAesitesibHoctn PBb. B paMkax gaHHOro HanpaBJ/IeHUs1 NpegycMOTpeHo
ocyujecrs/ieHne uHaHCOBOro MOHMUTOPUHIa KPEAWTHbLIX y4Ype>KAEHWH, COBepLUeHCTBOBaHMne
3aKOHOAAaTe/IbHOro M MEeToAo0JIOrM4ecKoro obecrne4yeHmnss AesiTe/;IbHOCTM 6aHKOBCKO/ CHCTEeMbl B
cghepe nporuBoaericTBNA Neraan3aynmn JOX0[0B, NOJyHEHHbIX NPECTYNnHbIM MyTEM.

Ocob6bisi cratyc lNPB kak npoBoAHNKa A€HEXXHO-KPeAUTHOW nonmtmkn MpuaHecTpoBbs, C
OAHO#} CTOPOHbI, NOAAEPIKNBAETCSA NMPUHATHEM OOGBLEKTHMBHbIX M NMPOo@dEeCcCHOHa/IbHbIX peLueHUH
Ha 6naro pecnybamnkmu, c gpyroii — obycnaBimBaeT TECHOE M NJ104OTBOPHOE COTPYyAHNYECTBO
Mexxay BbaHKOM wn ApyruMu opraHaMy MCMOJIHUTE/IbHOM M 3aKOHOAAaTes/IbHOM BsiacTtn. O4HaKo
XO4Yy MoAYepKHYTb, YTO A[JI1 TOro 4YTo6bl Hambosee 3¢p¢heKTUBHO NMPOTUBOCTOATL BCeH CyMMe
HeraTtMBHbIX BHEWHWUX W BHYTPEHHuX (aKTOpoB, HEO6XO0AMMO cAeslaTb Ba)KHbIN WWar K
KOHCcomaayumm ycminii Bcex BeTBel BJ/1acTM B paMKax peanun3ayvu e€fuHON 3KOHOMMYECKOH
cTparerum.

OrnsgbiBasicb Ha3zag M OXBaTbiBasi BECb CIMEKTp 3apgaY, croswnx nepen NpmaHecTpoBCKUM
pecnybsimkaHckuM 6aHKOM Ha COBpeMeHHOM 3Tarne, HeJlb3si He Mpu3HaTtb OAHOro: rJ1aBHOM
LHeHHOCTbI0 LjeHTpasbHOro 6aHkKka, OCHOBOM BCeX AOCTMIKEHMH WM 3aJloroM 6yaywmx noées,
Bcerga 6bI/IN M OCTalOTCA €ro COTPYAHMKM, Te JIIOAM, KOTOPbI€ €>XKe€AHEBHO BbIMOJIHAIN N
BbIIMOJIHAIOT CBOIO HENPOCTYIO pabory. CNOCO6HOCTb NPpUMHNMaTh YETKME BbIBEPEHHbIE peLUeHHs,
MrHOBEHHO pearupoBaTtb Ha MNOCTOSIHHO MEHSIIOLYIOCA CUTyaLulo, roBOPUT O BbICOKOM
npodgeccnoHarmame Bcero kosuiektnBea baHka. U 3710oT dhakTt p[aBHO yke saABasercs
obwenpusHaHHbIM B Kpyrax BCero 3KOHOMMHYECKOro coobuwecrBsa pecnybsinkmn. Ocobyro
6n1arogapHoOCTb X0Te/10Cb 6bl BbIpa3nTb BCEM TEM, KTO CTOSIJ1 y MCTOKOB cO34aHns1 (PHUHaHCOBO#
CUCTEeMbl rocyfapcrtBa, KTO B TSDKeJIeHLNX YC/IOBUSIX, METOAOM Mpo6 u owMn6OK, HUCKasl n
HaxoAwnn eAnHCTBEHHO BepHble HanpasJieHnsl AaJibHedwero pa3sutusa. Te, KTo Npuwén BaMm Ha
CMEeHY, NoCTaparTCcs U B AaJibHelLeM onpaBabiBaTb BO3J/IOXX€HHYIO Ha HUX OTBETCTBEHHOCTb M
oTgaBaTb BCE CHJIbl, 3HaHMUS N ONbIT Ha 671aro HayMoHaJiIbHbIX UHTEPECOB pecryb6/INKH.

OT Bce# Aywn no3[apaBisalo Bcex coTpyaHmkoB [MpuaHecTpoBCKOro pecny6simKaHCKoro
6aHKka, Bcex ero BeTepaHOB C HawuM busieeM, xesnald MUPHOro Heba, ceMeHHOro
6narononyynsi, Kpenkoro 340poBbsl U cHacTbsA!

o
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Makpo3KOHOMMUKa

AHANTN3 ANHAMUKUN N CTPYKTYPbI
BAJIOBOIo BHYTPEHHEIO NMPOAYKTA
B AHBAPE-CEHTABPE 2007 rOA4A

B OoTYéTHOM nepmoge Ha ¢poHe AOCTATOYHO BbICOKOH NMOKBApPTasibHOMN ANHAMUKN
npupocra BasioBoi Job6aBs1eHHOH CTOMMOCTH pa3pbiB ¢ 6a3nCHbIMKN NapaMeTpamm
rnocreneHHo cokpauwascs. Tak, ecoim B I kBaprane o6bém BBI1 npeBbiwan
conocraBmMMbIii ypoBeHb npotusioro roga B 2,0 pa3a, 1o B III-em — Bcero Ha 8,2%.
3paecbp cnepyer BbiAeNINTb J[EHCTBUE HECKOJIbKNX TeHAaeHuywni. [Ipm 3ToM K
Mo3UTUBHbIM (pakTOopaM Heo6xo4MMO OTHECTH yBe/InYeHHne CTerieHn BO3[eiCTBUS
M pgosieBOro y4dacruss cgepbl MarepuasibHOro npou3BOACTBaA B HMTOroBoM
rnokasaresie, Torga KaK cpeAgn HeratuBHbIX MOXHO OTMETHUTb BbICOKYIO
HUHPNAUNOHHYIO COCTaB/IAIOWYIO B JOCTUIHYTbIX HOMMHAaJ/IbHbIX TEeMIlax pocra.

Mo paHHbIM [ocypapcTBeHHOM cnyxbbl CTaTUCTUKM MUHUCTEpPCTBa 3KOHOMMKKU [TMP, HOMUHanbHbIN
06béM co3paHHOro B pecrnybnvke BasioBOro BHYTpPEHHEro npoaykrta coctaBun 4 695,0 mnH. py6., nam
560,1 mnH. gonn. CLLWA1L. Temnbl pocTa nokasaTens B peasibHOM BblpaxeHuu coctasmnu 116,1% (tabn. 1),
a B nepecyéTte Ha AylWy HaceneHus BasioBOM BbiNyCK cnoXxuncsa Ha yposHe 1 041,5 gonn. CLUA.

JocturHytas BennuuHa BBI1  no3sonser npeanosioXuTb  MNpeBbllleHMe Mo uTtoraMm  rojga
nepBOHayasbHOro MNPOrHO3HOro nokasaTtensa Ha 14,7%, npu 3TOM BbINOJSIHEHNE CKOPPEKTUPOBAHHOIO
OLEHOYHOIro OpuUeHTUpa cneayeT oxunaaTtbe Ha ypoBHe 104,3%.

Tabnuya 1
CTpyKTypa n AMHaMMKa BaJioBOro BHyTpeHHero npoaykra NMMP
AHBapb-CeHTA6Pb AHBapb-CeHTAOPb Temn
2006 roaa 2007 roaa pocta?,
MSIH. py6. yA. Bec, % M/IH. py6. yA. Bec, % %

BB 3398,9 100,0 4 695,0 100,0 116,1
B ToMm uncne:
- NPON3BOACTBO TOBApOB 975,5 28,7 1739,7 37,1 139,1
- MPOU3BOACTBO PbIHOYHbIX YCIYr 1078,7 31,7 1 545,1 32,9 123,3
- NPON3BOACTBO HEPbLIHOYHbLIX YCNYT 1216,3 35,8 1 080,5 23,0 76,5
- UACTblE€ HaNO0rM Ha NPOAYKTbl U UMMOPT 128,4 3,8 329,8 7,0 256,93

OpHako, HeCMOTpsS Ha COXpaHeHue BeKTOpa pocTa, BO BHYTPUrogoBOM AMHaMMKe OTMeyeH YETKUN
HUcxopawmn TpeHa BBIM: Bo II kBapTane HOMMHaNbHble TeMnbl MpUpocTa K 6a30BOMY 3HAYEHUIO
cnoXxwunucb B 2,4 pasa Huxe, 4yem B nepBoM (42,6% npotme 102,1%). B uoHe-ceHTA6pe 3amensneHue
cocTtaenseT yxe 5,2 pasa (80 8,2%). B cBa3n € 3TUM CTOUT OTMETUTb 3PpdeKkT HM3Kon 6asbl I nonyroams
2006 ropa, a Takxe 3Ha4YUTENbHO BO3pOCLIME B OTYETHOM Mepuoje LEHOBble cocTaBnswowme pocta. B
CNIOXUBLUMXCSA YCnoBUAX 60nee MNOAHO OueHUTb CTerneHb YCTOMYMBOCTM HabnwgaembiX W3MEHEHUN
no3BoaseT NepecyéT nokasaTenen B conocraBumblie LeHbl 2005 roaa.

B oTyétHOM nepuope poct BB 6bin BO MHOrom 06ycnoB/fieH BbICOKMMW T€MMNaMU MOCTKPU3UCHOIO
BOCCTaHOBNIEHNS OOBEMOB MPOMbLILWNEHHOTO MPOM3BOACTBA, KOTOpble Ha ¢OHEe MNpoAo/IKMBLLENCS
aKTMBM3aunMKM cTpouTenbcTBa obecneumnnn onepexatouiee yBeanyeHne BbiNycka TOBApOB MO CpaBHEHUIO C
npoussoacteoM ycnyr (178,3% w 114,4% cooTBeTcTBeHHO). COOTBETCTBEHHO MaTepuanbHasa cdepa
ycununia cBoé ooOMUHMUpYtoLee 3HaYeHne Kak dakTop pocta BBIM oo 67,9%, o6bvém BAC oTpacnm coctaBun
1 739,7 mnH. py6., npeBbiCcMB NapaMeTpbl npeabigyuwiero roga B 1,8 pasa (2005 roma - Ha 30,2%).
YAaenbHbIli BEC KOMMOHEHTbI B CTPYKTYpe BBIN goctur 37,1% (B 2006 roay - 28,7%, B 2005 - 35,6%).

B TO >Xe BpemMsa MoKBapTa/jibHbI aHaau3 A[esaTeNlbHOCTU OTPac/eBblX COCTaB/SOWNX OTpaxaeTt
nocrteneHHoe ocnabneHne MNO3UTUBHbLIX TEHAEHUWN pas3BUTUSA MaTepuanbHon cdepbl. Tak, Ha A0S0
NpoMbILWIEHHOCTM npuwniock 32,5% BBIM, nnn 1 525,0 MnH. py6., 4To B peanbHOM BbipaxeHun Ha 45,8%
6onblle aHanoOrM4yHOro nokasartens npowsoro roga. B nokeapTanbHOW AeTanu3auuu B anpene-uioHe, B
pe3ynbTaTe ornepexarwlwero YyBeJIMYeHUs 3aTtpaT Ha MNpoM3BOACTBO MO CPaBHEHUIO C paclmMpeHnem
Bbinycka (117,4% npotme 109,6%), cokpaweHune TemnoB npupocta BAC no cpaBHeHuio ¢ I kBapTanom
pocturno 3,5 pasa. B III kBaptane 3aduKkcMpoBaHO cyxeHue B 4,8 pasa. IOTo 6bI10 BbIpaXeHO B

Lho cpeaHeB3BeELIEHHOMY BallOTHOMY Kypcy paBHoMy 8,3823 py6. NMMP 3a 1 gonn. CLLUA
2 B ConocTaBUMbIX LieHax
% ho ouerke NP6




NOBbIWEHUN YAENbHOIMO Beca NMPOMEXYTOYHOro noTpebneHns B CTPYKType BanoOBOro BbiMyCKa MO MUTOram
nepuoaa o 70,8%.

Bknaa cenbCKOXO3ANCTBEHHbLIX OpraHusauuin B dopMmumpoBaHue BBI1 cokpaTuaca no OTHOLWEHUI K
6a3sncHoMy 3HauveHuo B 2,4 pa3a (0,8% npotus 1,9%). MNMpu 3TOM BasoBOW BbIMYCK B TPETbEM KBapTasne —
Hanbonee noka3aTe/flbHOM C TOYKW 3pEHUS aHanun3a pe3ynbTaToB AeATeNbHOCTW AaHHOW cdepbl —
nepekpbil M34epXKM nuwb Ha 126,3 ™mnH. pybnen. YuutbiBas, 4to B I nonyroamm 3aTtpaTbl Ha
npoMexxyToyHoe notpebneHne npesbiwany BbiNyck B 1,8 pasa, CTOUT OTMETUTb KPUTUYECKYIO 3aBUCUMOCTb
OTEeYECTBEHHbIX CeNbX03MNpon3BoanTenei oT CKNaablBaoWMXCS NPUPOAHO-KIMMaTUYECKMUX YC/TOBUIA.

B cTpouTenbHOM KOMMJIEKCEe Ha MPOTAXEHWM rnepuofa COXPaHUIUCh BbICOKWE TeMMbl pacllMpeHunst
AeaTenbHoCTU. PeanbHbih poct BAC otpacnm B 1,5 pasa (go 178,2 mnH. py6.), Npn HU3KOM yAeNbHOM
Bece NpoMeXxyTo4yHoro norpebnenus (44,2%), xapakTepusyeT CTPOUTENLCTBO Kak Hanbonee nosvTUBHYIO
cocTaBnsawwy aAnHammkmn BBI1.

Cdepa ycnyr, HanpotTMB, AEMOHCTpMpOBana 3aMmeafleHMe npupocta A[obaBNEHHON CTOMMOCTHU
(Tabn. 2). Tak, B HOMMHaNbHOM BbIPaXXeHWN TeMMbl pacIMPEHNS aHANN3NPYEMOro nokasaTens CoCTaBuan
114,4%. B peanbHOM Xe BblpaXeHWW BbIMYCK MO uTOram nepuvoga cokpatuinca Ha 1,5%, npu 3ToMm
YAENbHbIN BEC OTPacAuM B CTPYKType BanOBOro BHYTPEHHEro npoAykKTa CAoXuiaca Ha ypoBHe 55,9%, uto
Ha 11,6 n.n. HMXe 6a3NCHOro 3Ha4YeHus.

Tabanya 2
CTpykTypa u aguHamuka B[AC, co3aaHHOM B cchepe ycnyr
SIHBapb-CEHTA6Pb SIHBapb-CEHTA6Pb
2006 roga 2007 roga [Temn pocta, %
MH. py6. | ya. Bec, % MJH. py6. yA. Bec, %
Mpoussoacteo ycnyr (BAC) 2 295,0 100,0 2 625,5 100,0 114,4

B TOM yucne:

PbIHOYHbIE 1078,7 47,0 1 545,1 58,8 143,2
TpaHCcnopT 69,8 3,0 134,7 51 193,0
CBA3b 188,4 8,2 192,8 7,3 102,3
TOproens n obuecTBeHHOe NUTaHne 454,0 19,8 648,2 24,7 142,8
XXUMULLHO-KOMMYHaIbHOE X035IMCTBO 77,9 3,4 73,0 2,8 93,7
onepauun C HeABUXMMbIM MMYLLECTBOM 18,5 0,8 38,2 1,5 206,5
(dUHaHCbI, KpeanuT, CTpaxoBaHue 108,6 4,7 178,6 6,8 164,5
6bITOBOE 06CNYyXMBaHME 31,0 1,4 41,6 1,6 134,2
npoyuve 130,5 5,7 238,0 9,1 182,4

HepblHOYHbIE 1216,3 53,0 1 080,5 41,2 88,8
34paBoOXpaHeHne n counanbHoe
obecneueHune 251,9 11,0 285,7 10,9 113,4
HapoaHoe obpa3oBaHue 260,7 11,4 289,4 11,0 111,0
KyfnbTypa U HayKa 26,6 1,2 30,2 1,2 113,5
ynpasneHune 164,0 7,1 181,3 6,9 110,5
060poHa 43,6 1,9 43,6 1,7 100,0
npoyuve 469,5 20,5 250,3 9,5 53,3

MpogonxkuBlleecss COKpalleHMe KOMMOHEHTbl HepblHOYHbIX ycnyr (Ha 11,2%), obycnosneHHoe

HeobxoanMoCTbio obecrneyeHuns 6onbliei cbanaHCMpPOBAHHOCTU AOXOAHOW M pacXoAHOW yacTen 6roaxkeTa,
COMpOBOXAa/0Cb aKTUBHbIM Pa3BUTUEM PbIHOYHOIMo cerMeHTa (143,2%). lMepecyéT B ueHbl 2005 roga
OoTpaXkaeT paclimMpeHune AaHHbIX CoCTaBnsoWwmnx Ha 9,5% n 38,7% COOTBETCTBEHHO.

Takum o06pas3oM, TpaAuMuUMOHHble Ans cdepbl PbIHOYHbBIX YCAYyr MoKa3aTesiM WHTEHCUBHOMO
paclimMpeHmns, B OTYETHOM MNepuoae Bbipa3uanCb B MOBbILWEHUN BAUSAHUSA ANHAMWUKW OAHHOW KOMMOHEHTbI
Ha UToroBbI NokasaTenb BBl go 25,3% u pocte eé yaenbHoro Beca Ha 11,8 n.n. (ao 58,8%).

AKTMBM3aUUA onepaunii ¢ HeABMXUMOCTbIO (B 2,1 pa3a), a TakXXe poCT nokasaTesiein TPaHCNOPTHbIX
opraHmsaumn (B 1,9 pasa) U duHaAHCOBLIX yupexaeHuh (B 1,6 pa3a), Ha (OHE YCTOMUYMBbLIX TEMIOB
pacwupenns gobaBneHHon cTtoMMocTuM B Toprosne (B 1,4 pasa) COnpoBOXAAaJUCb COOTBETCTBYHOLMMU
CTPYKTYPHbIMU CABUraMM pPbIHOYHOM KOMMOHEHTbl. Tak, ewé 6bosee 3HaUUTENbHbIM CTAaHOBUTCS BKa4
TOpProBbiX opraHm3saumnin (42,0%), B TO XXe BpeMs CyXaeTcs BAusHMe ycnyr cesa3u (Ha 5,0 n.n. go 12,5%).

C TOYKM 3peHNA KayeCTBEHHOW XapakTepucTuku BBIT agMHaMMKa cOCTaBASOWMX HEPbIHOYHbLIX YCIYT U
COOTBETCTBYIOLWEE COKpalleHMe MX yAeNbHOro Beca B COBOKYMHOM MoKasaTtese, SBNAsCb pe3ynbTaToM
CNIOXHOW CUTyauMm C WCMOJIHEHMEM roCcyAapCTBEeHHOro 6waxera, xapakTepusyeT HapacTaloLwwmii
ancbanaHc B 3KOHOMMKEe. B CNOXMBLUMXCS YCMOBMSIX B CTPYKType MokasaTens BoO3pacTaeT JAons
coumanbHo-3HauMMbiX cTtaten (56,0% npotmB 44,3%), ogHAKO MPUPOCT pacxoaoB Ha obpasoBaHue,
34paBoOXpaHeHue, coumanbHoe obecneyeHMe W KynbTypy /Wb YacTUYHO KOMMEHCUMpPYeT BO3pOoCLUMe
Temnbl MHGNAuun (12,3% npotus 21,9%). BbIHY>XAEHHOW Mepol CTaHOBWUTCS 3aMensieHMe MpupaleHus
3aTpaT Ha coAepXaHue ynpassieHdeckoro annapaTta B 3,3 pa3a go 10,5%, oTcyTCcTBMe pocTa 3aTpaTt Ha
o6opoHy (100,0%) n npaKTU4YEeCKn ABYKpaTHOE YyMeHblleHne 06bEMOB nA06aBfEHHON CTOMMOCTU MO
Npo4YMM pacxonam.




HekoTopasa ctabunusauma peanbHOro cektopa MO3UTMBHO OTpa3unacb Ha AOXOAHOW COCTaBhswowWen
6ogkeTa B 4acTM pocTa Hanoroebix noctynneHnin. O6bEM HaNOroB Ha nNpoOAYyKTbl M MMMOPT,
nepeyncrieHHblX SKOHOMWYECKMMW areHTaMn 3a AaHHbl nepuoga, poctur 396,4 mnH. py6., yto B 1,7 pasa
npesbiwaeT 6a3nMcHoe 3HauyeHue. bonee HarnsgHa AMHaAMMKa OAHHOMO MokasaTens nocae npoBeAéHHOM
KOPPEKTMPOBKN Ha BenuumHy cybcmauii Ha NpoAyKTbl M YCAYyrM, CBUAETENbCTBYKOWAsa 06 yBennyeHun
06bEéMoB Nnartexer B 2,6 pasa Ao 329,8 MNH. py6. YAenbHbIl BEC CTaTbM «4YUCTbIE€ HANOMM Ha NPOAYKTbI U
UMMOpPT» B CTPYKTYpe BasioBOr0 BHYTPEHHEro npoAyKTa MO CPaBHEHWUIO C COMOCTaBMMbIM YPOBHEM
2006 roga Bbipoc Ha 3,2 n.n. o 7,0%.

NCKNIoYMB BAMSIHME LEHOBOW KOMMOHEHTbl, CTOUT OTMETUTb, YTO peasibHble TeMMbl PpOCTa HaNoroBbIX
NOCTYNAEHNI COCTaBNsAT 2,2 pas3a Kk 6asmcHomy nepuoay v 105,4% - K aHanornMyHoMmy rnokasaTtesnto
2005 roga. Mpupoct BBI1 B CONOCTaBUMbIX LEHax MO CPaBHEHUIO C (HAKTUYECKMMU 3HAYEHUSMU B
pe3ynbTaTe AehNATUPOBAHMS COKpALLAETCs, COOTBETCTBEHHO, A0 14,8% n 22,9%.




lFocyaapcrBeHHble ¢hpMHAHCBI

UCNOJIHEHUE TOCYAAPCTBEHHOI'O BIOAXKETA
B AHBAPE-CEHTABPE 2007 rOA4A

B sHBape-ceHTI6pe TeKkywero roga opMupoBaHne A[OXOAHOH M PacxohHOMH
yacreii KOHCO/MANPOBAHHOINo 6roA)KeTa OCYLUeCTBJISIJIOCb B YCJ/IOBUSIX BbICOKOM
3KOHOMMNYECKO#H aKTUBHOCTH XO3AMCTBYIOLYNX Cy6DbEeKTOB. OagHako
nepeopmneHTaumns UCKJIIOYUTE/IbHO Ha BHYTPEeHHHUE pecypcbl AJi1S YAOBJ/IETBOPEHUS
CO6CTBEHHbIX NMOTPe6HOCTel NPoMucxoanNT [OCTAaTOYHO CJ/I0XHO. Hanps>xkéHHOCTb
coxpaHsieTCi Ha Bcex Ccragnsax 6rogxeTHoro npouyecca. Cyujecrsyrowme
l1p06ﬂeMbl C MUCNOJIHEeHneM psifa OCHOBHbIX J[OXOA4HbIX craren npuBeian K
MUTOroBoMy OTCTaBaHMIO OT IUJIaHOBOro nokasarensa (-0,6%); nocrynuBwue B
6rog>keT cpeacTBa CMOIJIN NMOKPbITb paKkTnyeckmne pacxoanl ivuwb Ha 74,0%. MNMpu
aToM pgedmnynt pecnybsnkaHckoro 6rom)xera cocraBun 157,6 MaH. py6. npm
yCTaHOBJIEHHOM rogoBOoM 3HavyeHun 416,4 mMsH. py6.

Mo ntoram OoT4ETHOro nepmoda B AOXOAHYHO YaCTb KOHCONMAMPOBaHHOro 6roaxeTta MNpMAHECTPOBCKOM
Mongasckon Pecnybnnku npuv nnaHoBOM 3HayeHuu 912,2 MaH. pyb. dakTnyeckn nNOCTynuio CpeacTs B
06béMe 906,6 MnH. py6.* (Tabn. 3), ns koTopbix 59,9% NpULLINOCL Ha pecnybankaHckuin 6iogxeT, 40,1%
- Ha 6oaKeTbl FOpoAoB N panioHoB (B siHBape-ceHTsbpe 2006 roga - 77,5 n 22,5% cooTtBeTCTBEHHO). pun
3TOM conocTaBuMMbI ypoBeHb 2006 roga Takxe He 6bl1 gocturHyTt (-23,1%), oAHako Heobxoammo
y4nTblBaTh, YTO B MPOLWJIOM roAy AOXOAbl FOCyAapcCTBa MpakTUYecku Ha TpeTb 6binn copmmpoBaHbl 3a
C4YéT cyMM DUHAHCOBOW MOMOLLM.

Ecnn paccmatpuBaTb AMHaMMKY MOCTYNJIEHUI B MNOKBapTasibHOW pa3buBke, TO creayeT OTMETUTb
HUCXOAALWMN TpeHA TpeTbero KBapTasa, no utoram Kotoporo o6vém goxonos coctasun 305,0 mnH. py6.,
yTO Ha 3,3% MeHblUEe 3HAaYEHMS anpens-uHS Tekyllero roga n Ha 51,8% - 6a3ncHoro ypoBHs. Cutyaums
C WCMNOJSIHEHMEM MNIAHOBbIX MOKasaTeneln TakXe 3HauuTeNbHO yXyAluaacb K KOHUY OTYETHOro nepuoja.
Tak, ecnu B I-oM KBapTane naaH No A0X0AaM KOHCOMMAMPOBaAHHOro 6oaxeTta 6bin BbinoaHeH Ha 108,0%,
TO0 BO II-OM - yXxe Ha 99,0%, a B III-eM NpoueHT UcnonHeHus coctaesun Bcero 92,8% (B TOM 4ymucne no
pecnybnukaHckomy 6roaxeTty — 94,8%, no mecTtHbiM — 90,5%). B uenom xe no AaHHbIM 3a 9 MecsueB B
YyacTu Hanoros un cbopoB pecnybnankaHCcKoOro 3HayveHus 66110 cobpaHo 97,3% OT 3anfiaHMPOBAHHbBIX CYMM,
mMecTHoro - 102,7%.

OCHOBHOM  TeHAeHUMIM TeKylwero roga, XapakTepusylowen CTPYKTypy [AOXO4HOW  4acTu
rocygapCTBeHHbIX (WHaAHCOB, $BASETCA YCUIEHME POAM  HaNoroBbiX MOCTYMAEHW B npouecce
dopmMMpoBaHMA COBOKYMHOro nokasaTtens. Tak, yAefbHbl BEC AAHHOW KOMMOHEHTbl MO MTOram AeBATU
mecsaues poctur 73,5% npotme 41,4 n 57,9% B conoctaBuMmbix nepuogax 2006 m 2005 ropos
COOTBETCTBEHHO (puc. 1). dakTnyeckn 3To o3HavaeT BO3BpaLLeHNE K HOPMasbHOMY peXxuMy 6loaXeTHOro
npouecca, Korga JAOXoAbl rocygapcTBa 3aBUCAT OT pe3ynbTaToB AeATeNIbHOCTM Kaxaoro cybbekTa
5KOHOMMYECKUX OTHOLWIEHUW, a He OT BHELWHUX WM WHbIX Pa3oBblX MOCTynjaeHun. B abcontoTHoMm
BblpaxxeHMn O6BLEM HaNOroBbiX nJaTexen coctasun 665,9 MnH. pyb., nMpeBbiCMB KaK MNJaHMpyeMblit
ypoBeHb - Ha 2,9%, Tak u 6a3ncHbii Mnokasatenb - Ha 36,3%. W3 3To CyMMbl Ha JOJito
pecnybnukaHckoro 6toaxeTta npuwnocbk 55,5%, nnu 369,6 MnaH. py6. (npoueHT ucnonHenus - 102,1%),
6to4xeToB ropoaoB n panoHoB — 44,5%, nnn 296,3 mMnH. py6. (103,9% COOTBETCTBEHHO).

Ecnn npoaHanu3mpoBaTb HasnoroBble MOCTYMJIEHUS B paspe3e OTAeNbHbIX CcTaTel, TO No uToram
OTYETHOrO Nepuoga cnoxunacb cnegytowas cutyaums. B cTpykType AaHHOMW KOMMOHEHTbl Hanbonbliunm
YyAenbHbI BEC YXXe TPaAUUMOHHO 3aHAM Hanor Ha A0XO0A4bl OpraHusauunim, npu 3TOM OTMeYasioCb HEKOTOpoe
ycuneHnume ero nosuumii: c 34,2% po 36,1%.

dakTopoM, onpeaenuBlUIMM MOBbIWATENIbHYIO AMHAMWKY MOCTYMAEHWI MO Hanory Ha AoXoA4bl, cTan
POCT OCHOBHbIX MapaMeTpoB AEeATE/IbHOCTM XO3AUCTBYIOWMX Cy6bEKTOB peasibHOro cekTtopa. 1o AaHHbIM
FocynapcTBeHHOM cnyx6bl  CcTaTUCTUKM  MuHucTepctBa 3koHOMMKM [MMP, poxogbl OT peanusaumu
npoaykumn (paboT, ycnyr) yBennuyuMnucb 3a nepuoj npaktundecku B 1,5 pasa, cooTBeTCTBEHHO 06bLEM
MOCTYMNIEHUIA MO HaNory Ha A0XOoAbl opraHm3auuit Bo3poc Ha 44,0% po 240,7 mnH. py6. B To Xe BpeMs
NJaHOBble 3HAYEHUs AOCTUTHYTbl He 6binn: nNo pecnybnnkaHckoMy 6roaXxeTy paspbiB coctasun 22,9%,
MeCTHbIM — 8,0% 1 no KoHconuanposaHHOMY — 19,1% COOTBETCTBEHHO.

[anee no cTteneHu cBoero yyactmst B GOpPMMPOBAHMMN UTOrOBbIX MoKasaTenen Kak 4OXOAHOW 4acTu B
uenom (20,4%), Tak U HeNnoCcpeaCTBEHHO HaNoOroBbix AoxonoB (27,8%), cneayeT NOAOXOAHbIA Hanor ¢
dursnyeckmnx nuu. 3a sHBapb-CeHTAOPb MO AaHHOM cTaTtbe B 6roaxeTr noctynuio 185,1 MnaH. py6., 4To Ha
20,3% Bblwe 6a3ncHoro nokasartens. [poueHT UCnonHeHus nnaHa npu 3ToM goctur 112,1%. Bo MHOrom
310 6bIN10 06ycnoBneHoO yBenuYeHWEM pasMepa cpeaHemecsyHon 3apaboTHok nnatbl Ha 28,7% no

4 3peck v ganee no TeKCTY undpbl npusoasTcs 6e3 yyéta o6béMa poxonos CtabunmsaumoHHoro goHaa NMP
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OTHOLIEHUID K COMOCTaBMMOMY YPOBHIO MpOWOro roga, a Takxe BenndnHol MPOT - Ha 17,6%
COOTBETCTBEHHO.

Tabnmya 3

CTpykTypa aoxoaos Pecny61MkKaHCKOro, MECTHbIX
M KOHcONMAMpoBaHHOro 6omkeral

. KoHconnanpoBaHHbI
PecnybnukaHckuii 6roaxeTt MECTHble BI0aXEeThI

6roaxeT?
o, 0, o,
nnax dakT Yo nnax dakT Yo nnax dakT Yo
mucnon. ncnon. nucnon.
1. Hanorosble fo0Xxoabl 362,0 369,6 102,1 285,1 296,3 103,9 647,0 665,9 102,9
2. MoctynneHns no
rocyfapCTBEHHbIM
KasHauenckim 8,8 28,0 | 319,2 - - - 8,8 28,0 | 319,2

obsizaTenbLCcTBaM n
MYHULMMNANbHbIM
LLEHHbIM ByMaram
3. HeHanorosble 4oxoAbl 13,2 17,6 133,1 8,3 9,1 109,8 21,5 26,7 124,1
4. Moctynnenns ot 41,6 | 190 | 458 | 23,9 | 26,1 | 1092 | 655 | 451 | 68,9
npveaTusaumm

4. Bbe3Bo3Me3aHble
nepevyncneHmns

5. Jloxoabl uenesbIx
6roaXeTHbIX HGoHAO0B
6. loxoabl oT

- 2,6 - - - - - 2,6 -

51,4 53,1 | 103,3 | 27,1 25,3 93,3 78,5 78,4 99,9

npeanpuHUMaTEbCKON 81,7 53,6 65,7 9,2 6,2 67,4 90,9 59,9 65,9
N NHOW AesTeNnbHOCTU
NToro 558,5 543,5 97,3 353,6 363,1 102,7 912,2 906,6 99,4

1 B paHHOM TabnuLe HEKOTOpble PacXOXAEHUs MPpWU CyMMUPOBEHUM AAHHLIX BOSHUK/AM B pesysibTare OKPYrfeHus

BESIMYMH
2 PacyéTHble AaHHble

OpHako Hambonblas CKOPOCTb MPMPOCTa MOCTYMJIEHMA B roCyAapCTBEHHbIN 6H0AXET B OTYETHOM
nepuvoge oTMeyasacb MO HasioraM Ha BHELWHIOK TOProB/lO0 UM BHELIHEIKOHOMUYECKMe onepaumun, O6béM
KoTopbix goctur 108,8 mMaH. py6., npeBbicMB nNnaHoBble napameTpbl B 2,0 pa3a, 6a3uncHble - B 2,1 pa3a. B
pe3ynbTaTe yAenbHbl BeC MMMNOPTHOW MOWAWHbI B CTPYKType COBOKYMHbIX AoxodoB poctur 12,0%,
HanoroBbix — 16,3% (sAAHBapb-ceHTA6pb 2006 roga - 4,5 n 10,8% cooTBeTCcTBEHHO). Cpean OCHOBHbIX
NPpUUYMH ONepexawLllero pocrta creayeT BblAeNUTb, B MEPBYH oO4vepelb, BbICOKME TeMMbl pacliMpeHus
o6béMa mMMNopTMpYyeMbIX Ha Tepputopuio pecnybnmku ToBapoB (156,7%). lMpu 3ToM ecnm 6bl CyMMa
[OXO040B OT BHELWHEIKOHOMMYECKON [AesTeNIbHOCTM COOTBETCTBOBasa MJaHy, TO JAoXoA4Has 4acTb
KoHconnanpoBaHHoOro 6toaxeTa 6bi1a 6bl ncnosiHeHa Bcero Ha 93,3%.

JMHaMNKOM pocTa XapakTepm3oBanMCb TakXe MOCTYMN/eHus akuM3oB. Tak, ecnvm B NepBOM KBapTase
dakTnyecknii o6bEM cpeacTs, BHECEHHbIX MO AaHHOWM cTaTbe, coctasnsn 11,7 mnH. py6. (mnm 76,5% ot
nnaHa), To B TpeTtbeM OoH poctur 19,6 mnH. py6. (128,1% COOTBETCTBEHHO). B uUenoOM Xe no utoram
9 MecsiLueB BenMuUMHa akuM3HbIX cb60poB 6binia 3admukcmpoBaHa Ha oTMeTke 46,8 MiH. py6., 4To Ha 1,8%
6onbue 3an1aHMpPoOBaAHHOIO 3Ha4YeHUs N Ha 25,1% - 6a3ucHoro. M3 ator cymmbl 20,2 MaH. py6. (+4,9% k
naaHy) COCTaBMAM aKUM3bl Ha NPOAYKUMIO, Npon3BeaéHHyo Ha TeppuTtopumn MNMMP, 26,6 MnH. py6. (-0,4%
OT njaHa) - aKuM3bl Ha MMMNOPTMpyeMble TOBapbl. B CTpyKType HanoroBbiX AOXOA0B AaHHbIA BUA
noctynneHumn 3aHan 7,0%, B COBOKYMHbIX goxoaax — 5,2%.

Hanbonee kpuTMUHaa cuTyaumss C UCNOSHEHUEM MPOrHO3HbIX UM@P B TeKyLeM rogy cknagbiBasacb
Mo nnaTtexam 3a MoJib30BaHMe MPUPOAHbIMM pecypcamu. o gaHHOM cTaTbe B 6toaXKeTbl BCEX YpOBHEN
6bn0 nepeuncneHo 31,1 mnH. py6., n3 kotopbix 8,7 MAH. py6. npuwnocb Ha pecnybinKaHCKUNA,
22,3 MnH. py6. - MyHuumnaneHbii. [pn 3TOM OTK/JOHEHME OT MJaHOBbIX UMPpP COCTaBWIO: MO
KoHconMnanpoBaHHoMy 6roaxeTy — -46,2%, pecnybnukaHckomy — -49,5%, mecTHbIM — -44,8%. Cnepnyet
TaKXXe OTMETUTb YCU/eHWe HeraTuBHoW AnHamumkun B III KBapTane, B nNepBylo ouvepefb, MO 3eMebHOMY
Hanory, KOTOpblii 3aHWMaeT nopsaka 3/, B oblelt cymme nnatexeid. Mo MTOraM MIOHA-CEHTAOPS 06bLEM
NnepeyYncrieHHblX Mo HeMmy cpeactB 6bin 3adukcmpoBaH Ha yposBHe 10,6 MmnH. py6., mnu 38,3% ot
3anJlaHNPOBAHHOIO 3Ha4YeHusl, B TOM 4yucne B 610AXeTbl rOpoaoB U panioHoB — 9,5 MnH. py6., nin 40,1%,
COOTBETCTBEHHO.

BaxHoe MecTo B [OEACTBYIOLLEN HANoOroBoM CUCTEME C TOYKM 3peHusas obecneyeHus
cbanaHCMpPOBAHHOCTN pPa3BUTMSA OTAENbHbIX TEPPUTOPMANbHO-aAMUHUCTPATUBHbLIX €AVHUL, 3aHuMatloT
MeCTHble Hanorn n cbopsbl. Moxanyn, Bnepeble N0 AaHHbIM MNOCTyMN/eHusaM 6blan 3adMKCMpOBaHbl CTOMb
BbICOKME TeMMbl pocTa, NpUYEM UX CyLLEeCTBEHHOE YCKOpeHue Habnoganocb BO BCEX ropodax U pavioHax
pecnybnukn. Tak, Mo wuToramMm OTYETHOro nepuoga 6asncHbIM ypoBeHb 6bln npesbiweH B 3,3 pasa,
nnaHoBbIM — B 2,2 pa3a, B ToM uncne B [lyboccapax — B 5,6 pa3a, beHgepax — B 4,7 pa3a, B KameHke - B
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34,8 pa3a. B abcontoTHOM e BblpakeHUn 06bEM MeCTHbIX Hanoros U c6opoB, NOCTYNMBLUMX B 6loaXKeTbl
ropoAoB M panioHoB, Aoctur 32,4 M/H. py6.

SiHBapb-ceHTA6pb 2006 roga SlHBapb-ceHTA6pb 2007 roaa
4,6% 8,6% 6,6%
0,3%

3,1%

\

9,9%

. 73,5%
2!00/0 7,8 Yo

[E HanoroBble 4oxoA4bl H NpuBaTtnsaums

. Be3Bo3Me3agHble NepevncneHuns
OMNocTynneHns nNo rocygapcTBEHHbIM Ka3HaYenCKuM

0653aTeNbCTBAM U MyHULIMNA/bHbIM LIeHHbIM 6yMaram Ofoxoabl uenesbix 610AXETHbIX GOHAOB
OHeHanoroBblie A0X0AbI E oxoAabl OT NnaTHbIX yCnyr

Puc. 1. CTpykTypa A0X0A0B KOHCOnMAnpoBaHHoro 6roaxeta MMP

B coctaBe HanoroebiX A4OXOA0B BbICOKMM YPOBHEM WUCMOSIHEHUS XapaKTepMU30BaIUCh TaKXe Hanorm Ha
mmywectso (5,0 mnH. py6., nunm 143,7% oT nnaHa).

B III-em kBapTane CoOXpaHuiacb TeHAEHUMS pocTa MNOCTYMJIEHUMA MO Hanory Ha WropHell 6usHec,
06BEM KoOTOpbIX Aoctur 923,1 TbiC. pyb6., NpPEBbLICMB ypOBeHb sHBaps-mapta Ha 75,8%. B uenom 3a
OTYETHbIN Nepuos NO AAHHOW CcTaTbe B goxon 6raxera noctynuio 2,3 MAH. py6., 4TO, ogHako,
cooTBeTCcTBYeT Nnwb 63,4% OT 3an1aHMPOBaHHOIO rnokasartens.

Mo cpaBHeHMIO C 6a3nMCHbIM NEpMOAOM 3Ha4YUTENIbHO YMeHblUMAacb PpoJib Takoro MWCTOYHMKA
NOMoOJSIHEHNA AOXOAHOM 4YacTu 6roaXeTa, Kak MOCTYN/eHns CpeacTB MO roCyAapCTBEHHbIM Ka3HayenCKuM
obsizaTtenbcrtBaM, 06bEM KoTOpbiXx coctaBun 28,0 MnH. py6. (npy nnaHoBoM 3HadeHuu 8,8 MNH. pyb.)
npotue 92,3 MnH. py6. CoOTBETCTBEHHO, A0S AAHHOW CTaTbM B COBOKYMHOM MOKa3saTesie cokpaTtuiacb C
7,8 no 3,1%.

3a Cc4yéT craTeln, BXOASAWMX B COCTaB HEHaNOroBblX A[0X0A40B, B OTYETHOM nepuode 6b110
cdopmmpoBaHo 2,9% [AOXOAHOW 4HaCTU KOHCONMAMPOBAHHOro 6waxeTta, B abCOMOTHOM BblpaXeHUU 3TO
cooTBeTcTBYET 26,7 MNH. pyb6., U3 Kotopbix 44,9% npuwniock Ha III kBapTan. BHyTpurogosas AnHaMuka
pocta no3sonuaa no wutoram nepuoga obecneunTb npeBbiweHne 6asnucHoro yposHsa Ha 10,8%,
MPOrHO3HOro — Ha 24,1% (B TOM uncie NO A0OX0A4aM OT MMYLLEeCTBa, HAaXOASLWErocs B rocyaapCTBeHHOM U
MyHMUMNaNbHOM cob6CcTBEHHOCTHN, — Ha 82,2%, aagMUHNCTPATMBHbLIM cbopaM n nnaTtexam — Ha 36,5%). B 1o
e BpeMs MOCTYMAeHuMs Mo WTpadHbIM CaHKUMSAM CIIOXWUINUCL HUXE MAaHMpyeMom cyMMbl Ha 24,5%
B 06béMe 8,2 MnH. pyb.

Cpean  OCHOBHbIX (pakTopoB, O0OYyC/NOBMBLUMX WUTOrOBOE  HEWUCMOJIHEHWE  AOXOAHOM  4acTu
KOHCONnAMpoBaHHOro 6toaxera, cneayeT BblaenTb MakTUYECKMn NpoBan NpMBaTU3auMOHHOM NporpamMmMmbl
pecnybnukaHckoro 6ioaxeTa B OTYETHOM nepuoge. M3 nnaHMpyembiX K NOCTYMNSIEHUIO CpeacTB B 06béme
41,6 MnH. py6. peanbHO OT nNpoAaxn O6bLEKTOB rOCYyAAPCTBEHHOro uMylecTBa Obi1I0 BbIpy4YeHO
19,0 mnH. py6., wnn 45,7%. [lopa3no 6osiee BbICOKME MNOKasaTeM XapaKTepusoBanan npouecc
npuvBaTu3aunm MyHUUMNANbHOM COBCTBEHHOCTM. 3a sHBapb-CceHTA6pb 6rAXKeTbl ropoAoB M pafioOHOB
MOMOJIHUAINCL 3a CYET 3TOM CTaTbM Ha 26,1 MnH. py6., uTO 6oNble Kak oxuaaemoro yposHs (Ha 9,2%),
Tak M COMNOCTaBMMOro 3HadeHus npownoro roga (B 2,1 pasa). OgHako B paspe3e OTAe/bHbIX
MYyHMUMNanbHbIX 06pa3oBaHM AMHAMWKA MNOCTYM/eHui 6blna He CToMb O4HO3HAYHOM: €Cln Mo ropogam
PbibHuua, BeHgepbl, Mpyropnononb cpeaHuii NPoLEHT UCMONIHEHUSA COXUACSA Ha ypoBHe 288,0%, To no
OCTanbHbIM ropoAaM M paioHaM - BapbWpoBan B Anana3oHe oT 82,9% (no r.Tupacnonb) ao 34,5% (no
r.Ay6occapbl n lyboccapckoMy panioHy).

Joxoabl ueneBbix 6HO4XKETHbIX (OHAOB, BK/OYAKOLME OTYMCNEHUS B [JOPOXHbIA M DKONOrMYecKui
doHabl, a Takxke B doHa [TK, Bospocnu Ha 44,4% po 78,4 MnH. pyb. m npaktundyeckm Ha 100%
COOTBETCTBOBa/IM MJI@aHOBbIM UMdpaM. YaenbHbIn BeC J[aHHOMO BuAa MOCTYMEeHUMA B COCTaBe
KOHCOMNMAUPOBAHHbIX A0X0A0B cocTtaBun 8,6%.

B pe3ynbTrate OCyLWECTBEHUS rOCYyAapCTBEHHbIMU YUYpexAeHUsMU npearnpuHMMaTenbCKOM M MHOWM
npuHocsLlen poxon AeatensHoctn B 6GrogaxkeT noctynuio 59,9 MmnH. py6., yto Ha 32,8% 6onble
conocTaBuMoro 3HavyeHus 2006 roga, oaHaKO MeHblUe 3annaHnpoBaHHoro Ha 34,1%.

HecmoTps Ha To, uTto B III KBapTane AMHaMMKa NOCTYMNNEHMA B AOXOAHYK 4acTb roCyLapCTBEHHOro
6ogxeTa HeCckoNbKO 3ameanwunacb, CuTyaumss C (GUHAHCMPOBAHMEM OCHOBHbIX pacxXoAHblX cTaTen,
HanpoTuB, AEMOHCTpUpoOBasa TEHAEHUMIO OTHOCUTESIBHOro ynydweHus. B uenoMm 3a OTYETHbIN nepuoa
COBOKYMHbIN 06BLEM pacxoAoB rocyaapcTBa C/HOXuncsa Ha ypoBHe 1 225,5 mnH. py6., wam 80,8% ot
nnaHosoro n 91,0% oT 6a3nMcHoro 3HayeHus. CteneHb NOKPbITUA aKTUYECKNX pacxodoB MOCTYMNUBLUMMMU
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aoxopgamu coctasuna 74,0%, B ToM uucne no pecnybnukaHckomy 6roaxety — 65,8%, No MecTHbIM -
90,8%.

N3HavanbHas Hanps>KEHHOCTb MPUHATOrO Ha TeKkywwuii roa 6roaxeTa He NO3BONASET MaHeBpPUMpPOBaTb
nocTynamwmMm cpeactsaMm m obecrneymBaeT yCTOMYMBYIO MPUOPUTETHOCTb TexX cdep, KyAa AeHEeXHble
NOTOKM HanpaBAAlTCA B MepByl oyvepedb. TakK >Xe, Kak M MO uTOram nepsoro nonyroaus, 6onee
NonoBWHbI BCex pacxogoB (636,8 MnH. py6.) npuwnocb Ha GUHAHCMPOBAHUE CUCTEM HApPOAHOro
obpasoBaHuA, coumanbHOMW MOAUTUKU WU 34pPaBOOXPAHEHUS, KynbTypbl. [py 3TOM MNPOLEHT MCMOJIHEHUS
NaaHoOBbIX MapamMeTpoB coctaBun 86,1%, Toraa Kak ypoBeHb npeabiaywiero roga 6ol npeBbilleH Ha
11,7%. B obwem 06bEME CpeacTB, M3pacxoAoBaHHbIX Ha BOCMPOM3BOACTBO YE/IOBEYECKOr0 MoTeHuMana,
pons pecnybnunkaHckoro 6iwogxeta 6bina 3adukcnpoBaHa Ha oTmeTke 59,2%, wan 377,2 MnH. py6.
(-13,0% o1 nnaHa), mecTHbiX — 40,8%, unmn 259,6 MnH. py6. (-15,3% COOTBETCTBEHHO).

K uncny nepsooyepeaHbiX creayeT OTHEeCTM U pacxofbl, CBsi3aHHble ¢ obecneyeHnemM HOpMasibHOro
(YHKLUMOHMPOBAHMSA TrOoCyAapCTBa, C BbIMOJHEHMEM MM CBOMX (GYHKUWIA MO 3awuTe npasB rpaxaaH Ha
6e3onacHocTb, cyaebHyto 3awmty M Ap. BenunuuHa cpeacts, BblAeNEHHbIX MO 3TOMY HamnpasfieHuto,
coctaguna 208,6 MnH. pyb6., uto Ha 15,9% Huxe 3annaHmpoBaHHoro ob6véma M Ha 9,6% Bblwe
nokasatens sHBapsa-ceHTsbpsa 2006 roga. HegodpumHaHCcMpoBaHMe OTMeYanocb Mo BCeEM pasgeniaMm, 0AHaKo
MaKCUMasibHOro 3Ha4YeHMss OHO AOCTUII0 MO TakoM No3uunmn, Kak «OpraHbel cyaebHon snactn» (-24,7%).

Cpean apyrux crtatei HambonblMn yaenbHbI BEC 3aHMMann pacxoibl Ha UMHAHCUMPOBAaHMNE LEeneBbiX
6ropxeTHbIX poHAoB (6,1%, nnn 74,5 MnH. py6.), TpaHchepToB GrogxeTaMm Apyrux ypoBHen (5,4%, nnm
65,6 MnH. py6.), rocyaapcrtBeHHyto 060poHy (4,1%, nam 50,3 MAH. py6.).

Mo cpaBHeHWIO C MONYroAoBbIMWM AAHHbIMW He MnpeTeprnen M3MEeHEeHWI COCTaB pasfenoB COorjlacHo
dyHKUMOHaNbHON 6oaXeTHOM Kknaccudukaumu, no KoTopbiM 6bin 3adukcmpoBaH Haubonee HU3KUN
MPOLEHT WUCMOJIHEHMSA MNlaHa: 3TO «KanuTanbHble BNoXxeHusa» — 37,6% (B ssHBape-ceHTs6pe 2006 roga -
46,3%), «npoyne pacxopbi» — 56,4% (64,1%), «cpeactsa MaccoBoi nHdopmauum» — 64,2% (65,8%),
«KUANLLHO-KOMMYHasnibHOE X0391UCcTBO» — 68,9% (70,9%).

B To e BpeMsi B pa3pe3e CTaTel 3KOHOMUYECKOW Kraccudukauum yaesnbHbli BeC (aKTUYEeCKnx
pacxoAoB MO COUMaNbHO-3aLWMWEHHBIM CTaTbsaM (3apaboTHas nnaTta, NEHCUKU, nocobusl, AEHEeXHble
KOMMeHcauuu, TpaHcdepTbl 6ioaxeTaM ApYyrMx YpOBHeM W Ap.) B COBOKYMNHOM noKasaTene CcoCTaBui
75,9%, 4to B abCONIOTHOM BblpaXXeHWW COOTBETCTBYET 626,8 MAH. py6. Npu nNIaHOBOM 3HaYeHUH
693,7 MnH. py6. o MecTHbIM 6loaXeTaM pacxoabl Ha onnaTy Tpyda C YYETOM B3HOCOB B 6roaxeTr
FocynapcTBeHHoro ¢oHaa o06s3aTeslbHOro CoumasbHOro CTpaxoBaHusa 6buinM MpoduHaAHCUMPOBaHbI Ha
90,8% B 06béMe 249,9 MNH. py6., uamn 62,5% OT UTOrOBOM CYMMbI.

B ycnoBusax coxXpaHSALWMUXCS AO0CTAaTOYHO BbICOKMX TemrnoB npupocta BBIT B OT4ETHOM nepuoae
YPOBEHb LieHTpanm3auum GUHaHCOBbIX PEeCypcoB rocyaapcTea, npeacrasnsowmin cobori oTHOWEHME BCeX
aKKyMynuMpyeMmbiX B paMkax 6roaxeTa AOXOAOB roCyAapcTBa K BasloBOMY BHYTPEHHeMy MpPOAYyKTYy, MO
cpaBHeHMO € 6asnCHbIM nokasaTenem cokpatuica Ha 15,4 n.n. go 19,3%. AHanornmyHas cuTyauums
Habntoganacb M NO pacxo4aM KOHCONMAMPOBAHHOro 6oa)xeTa, KOTOpble COXMNINUCL Ha YpoBHe 26,1% BBIN
npotms 39,6% B cONOCTaBMMOM nepuoae NpoLnoro roga.
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PeanbHbIN ceKTOp

®UHAHCOBDIE PE3YJIbTATbI AEATEJ/IbHOCTU
XO3AUNCTBYHOLWMNX CYBDBEKTOB B AHBAPE-
CEHTSABPE 2007 rogA

Ha nporspkeHun siHBapsi-CEHTA6psi TeKyljero roga B 3KOHOMMKe pecnyb6simku
coxpaHsniach TeHAEeHUNs npupocra OCHOBHbIX MaKpO3KOHOMUNYECKNX
nokasaresei, 4To 06yCs10BN/I0 BbICOKME TeMIbl PpOCTa NPmM6bIIN XO03IMCTBYOLNX
Ccy6beKkToB peasibHOro cekropa. lfipy 3ToM cBOero MakKCMMaslbHOro 3Ha4eHusi OHN
AOCTUIIN B MHAYCTPUAsIbHOM KoMmmiekce — 3,9 pa3a. [Mo3nTMBHOW AMHaMMUKOMH
XapaKTepn3oBaJIoCb TAaK)Xe€ COCTOsIHMEe niaTtexkeii n pacyéroB opraHm3ayuni: 3a
CYET YMEeHbLUEHUS KPeaNTOPCKON M Aeb6UTOPCKOi 3a40/KEeHHOCTEH COKpaTnach
CyMMapHas 3aO0J/I)Ke€HHOCTb, B TOM 4YMucCJie NpoCcpoYeHHas.

OTHOCKUTENBbHO CTabunbHass 3KOHOMMYECKass KOHDBLIOHKTypa Mo03BOAMAA KPYMNHbIM W CpeaHUM
opraHmM3auuaM peasibHOro CeKTopa CYLWEeCTBEHHO YAy4dlKuTb CBOE (MHAHCOBOE COCTOsiHME. Tak,
MONOXWUTENbHbIA CanbANPOBaHHbIN pe3ynbTaT OT peanu3aunm npoaykuum, paboT M ycnyr Cnoxunacs B
o6béme 789,6 MnH. pyb., B 2,7 pasa npeBbiCMB COMNOCTaBUMbIN ypoBeHb 2006 roga (tabn. 4). Mo
OTHoweHuto K BBI BenuuuHa npubbinn pocturna 16,8% (3a sHBapb-ceHTs6pb 2006 roga AaHHoe
CoOTHOWeHne cocTtaensano 8,6%, 2005 roga - 12,6%).

MokBapTanbHas AMHaAMMKA COBOKYMHOro pe3ynbTaTa AesTesIbHOCTM XO3SNCTBYHOWMX Cyb6beKkToB
XapaKTepu3oBasacb 3HauMTeNbHbIM coKpaweHeM Bo II kBapTane (Ha 33,1% K ypoBHIO SiHBapsi-mMapTa) u
nocneaylwmM YCKOpeHMeM TeMnoB ero npupocta B III kBapTane, No uTOraMm KOTOPOro rnokasaTtesnb
anpens-untoHa 6bin npeBblweH Ha 53,6%. Takxke cnenyet OTMETUTb, YTO B MKosie-ceHTs6pe 6bla1 nonyyeH
MaKCMMasibHbIA 3a NoCneAHWe TpU roga KBapTasbHbiii 06b€éM 6anaHcoBol npnbbinm — 300,9 MnH. py6., aTo
Ha 38,0% npeBoCcxoAuT ypoBeHb TpeTbero keaptana 2006 roga n B 2,4 pasa — CONoCTaBMMoe 3Ha4vYeHune
2005 roga.

Tabnnuya 4
Pe3ynbTaTtbl XO03AUCTBEHHON AEATESIbHOCTU NpeanpuaTun
SAHBapb- AHBapb-
Temn pocTa,
MokasaTenu ceHTSa6pb ceHTA6pb %
2006 roga 2007 roga

1. CanbampoBaHHbIN (OUHAHCOBLIN pe3yfbTaT paboTbl NpeanpuUsTUiA,
MJIH. py6. 291,5 789,6 270,9
2. [lons npubbInbHLIX NpeanpusaTui, % 59,5 58,5 -
3. Y6bITKM Npeanpusituin, MaH. py6. 167,1 80,2 48,0
4. Jons ybbiTOYHbIX Npeanpuatun, % 32,8 30,9 -
5. KpeauTtopckasi 3a0/KEHHOCTb NpeanpusaTUin, MaH. py6. 15 390,5 57154 37,1

B ToMm uucne:

npocpoYeHHas, MaH. py6. 12 381,0 3 055,0 24,7

6. [lebutopckas 3aA0/KEHHOCTb NPeaAnpuUaTUiA, MaH. py6. 14 748,3 4 738,5 32,1

B Tom yucne:

npocpoYeHHasi, MiH. pyb. 11 983,9 2931,7 24,5
7. COOTHOLLIEHWNE KPeaANTOPCKON N AebUTOPCKONM 3aA0/KEHHOCTN, Y% 104,4 120,6 _
8. COoOTHOLEeHNE NPOCPOYEHHON KPeAMTOPCKOM U MPOCPOYEHHOMN
AebnTopckon 3a0/mKeHHOCTH, % 103,3 104,2 -
9. OTuncneHms Hanoros n c6opos B 6roaxeTbl NMMP pasnnyHbIx
YPOBHEN, MAIH. py6b. 474,1 676,7 142,7

PocT nonoxutenbHoro canbAo nNpubbiin U ybbITKOB 6bl1 AOCTUMHYT 38 CYET MOBLIWEHUS BENYMHBI
npubbinM Npu CyLECTBEHHOM CHWMXeHUU ybbiTkoB. Tak, B KayecTBe pe3ynbTata CBOeh (UHAHCOBO-
XO3AMCTBEHHON JAesiTEeNIbHOCTU B OTYETHOM nepuoge npubbinb nonyumunu 58,5% npeanpusaTun um
opraHusauminn (B npeabiaywem rogy — 59,5%). EE coBokynHbili 06bEM pgoctur 869,7 MnH. py6., nnm
189,7% ot cooTBeTcTBYlOWEro ypoBHsa 2006 roga (195,8% - 2005 roga). Mexay TeMm, nopsaka TpeTu
npeanpusaTUin, no-npexHeMmy, cpabotann C oTpuuaTenbHbIM (UHAHCOBbLIM pe3ysibTaTOM, COBOKYIMHbIN
06béM koToporo coctaesun 80,2 MH. py6., uTo B 2,1 pasa HMXe aHanorM4yHoro nokasatens 2006 roga, HO
Ha 8,1% Bbiwe 2005 roaa.

YBenuueHne 6anaHcoBol npubbinn 6bi10 XapakTepHo Ans 60NbWIMHCTBA OTpacier 3KOHOMUKM,
oAHaKko Hambosnblne TeMmnbl paclMpeHuss OTMeYyanucb B WHAYCTpUanbHOM Komnnekce (B 3,9 pasa Ao
525,3 MnH. py6.), 4uTO BBMAY AOMUHUPYIOLLErO MOJIOXXEHUS B CTPYKTYype COBOKYMHOro o6véma npubbiam
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BeAYyWNX oTpacnen peanbHoro cektopa (70,8%) okasano Haubonblwee BAWSHME Ha ¢dopMUpOBaHue
uTorosoro pesynbTtata (puc. 2). Mpu 3ToM 60/nblUAs 4YacTb MPOMbIWEHHbLIX MpeanpuaTnini (71,1%)
3aBepwmnm OoT4YéTHbIM nepuon c npubbinbio — 556,8 mnH. py6., uto B 2,4 pasa 6onbwe 6asmcHOro
nokasatens. B To e BpeMsi Hapafy CO CHUXeHMeM 6onee YeM Ha 2/; abCoNTHOM BENMUYMHbI Y6bITKOB (A0
31,4 MnH. py6.) 3adUKCUMPOBAHO COKpalleHne Aonn HeadhdeKTUBHbIX NMPOU3BOACTB B 06LEM KONM4YecTBe
npeanpuaTnin (puc. 2). TakmuMm obpa3oM, CTeneHb MNOKpbITUA Npubbinbio y6bITKOB Aocturna 17,7 pasa
npoTtue 2,4 pa3a B CONOCTaBMMOM rnepuoae npeablaylero roga.

sAHBapb-ceHTA6pb 2006 roga aHBapb-ceHTA6pb 2007 ropa

%  3,5% L% 4,3%
5,6% ° O NpOMBILLNEHHOCT b i

44.2% OTpaHcnopT

O cBasb
7,5%

o)
37,7% W TOprosna n obuwenut

S cTponTenbCTBO

9,0%

Puc. 2. Ctpyktypa 6anaHcosoi npubbinn BeayLmMx oTpacsiien peanbHOro cektopa

YnyJyweHne ©HUHAHCOBOrO MOJIOXEHUS TMPOMBILWIEHHbBIX MPeaAnpusaTMii BO MHOroM 06ycnoBuno
NO3UTUBHbIE U3MEHEHUs MoKaslaTesien AesTesIbHOCTWM TPaHCMOPTHbIX OpraHusauuin. 3a AeBSATb MecsueB
2007 ropga BenuymMHa NOJIOXUTENBbHONO (PMHAHCOBOro pesdynbTtaTta, cOpPMMPOBAHHOIO B AAHHOW OTpac/u,
coctasuna 56,0 mnH. py6., uto B 2,0 pasa Bblle YPOBHSA SAHBapsA-ceHTA6psa npeabiayliero roga. MNpu atom
24 npeanpusatma (23 - B 2006 roay) nonyumnu npubbinb, obwas cymMma KOTOpoOW AocTturna
58,8 MnH. py6., npeBbicuB B 1,7 pa3a nokasaTtenb 6asmcHoro nepuoga. Obwme nonoxuTesnbHble CABUMM
BbIPa3nMANCb U B CYLLECTBEHHOM COKpalleHMn BesnuunHbl yobITKoB (B 2,7 pasa go 2,8 maH. py6.). OgHako
OCHOBHOW MPUYUHON CHUXEHUSA YObITOUHOCTU (KakK M coKpaweHWUs 0NN HepeHTabenbHbIX NpeanpusaTning
ABMSIETCH, Npexae BCero, rnpekpallieHne NpoM3BOACTBa Ha YObITOUHbIX NpeanpuaTuax (B TOM 4Yucne mMs-3a
nx 6aHkpoTcTBa). B uenom xe, cymma npmbbinm npesbicuna BennymHy ybeitkos B 20,9 pasa, Toraa Kak
rof Hasaj 3TO COOTHOLUEHWE COCTaBNANO BCero 4,7 pasa.

Ha obwem ¢oHe YyCKOpPEeHHOro pocTta MOSIOXKUTENIbHOrO (UHAHCOBOro pe3yfbTaTa, TaKoW CeKTop
5KOHOMMKMK, KaK <«CBA3b», XapakTepusoancs 6onee yMepeHHbIMWU TemMnamu YyBeNUYeHUs [AaHHOro
nokasatens - 100,6%. OgHako cnegyeT OTMeTUTb, UYTO OpraHusauuMu OTpac/n Mo-nNpexHeMy 3aHuUMaloT
OAHY M3 NUANPYIOLWMX NO3MLMA NO pa3Mmepy nosyvyeHHon 6anaHcoson npubbinu (115,3 maH. py6.). Mexay
TeM, 3a OTYETHbIN nepuos Habnwaanocb He3HayUTeNbHOE YMEHbLIEHWEe MOoJSlyYeHHON 4eTblpbMS
peHTabenbHbIMM opraHmsaumsamm npmbbin (Ha 0,7% po 121,2 mnH. py6.), n yCKOpeHHOe coKpalleHue
o6béMa ponyuweHHblX 7 HeadpdeKTMBHO JAeACTBYOWMMKU npeanpuatnamMm yboitkoB (Ha 21,3% pao
5,9 MnH. py6.).

B cTtpouTenbHOM koMmnnaekce 6bin 3adMKCMpoBaH TpPEXKpaTHbIM pocT 6anaHcoson npubbian, pasmep
KoTopoi coctaBun 31,7 mMnH. py6., 4TO onpegenuno noBbilleHMe ponu oTpacam B (HOpMMPOBaHMK
canbAMpoBaHHOro GWHAHCOBOrO pe3ynbTaTa BeayLMX CeKTOpOB peanbHoro cektopa ¢ 3,5% B
aHBape-ceHTs6pe 2006 roga po 4,3% B OT4éTHOM nepuoge. OCHOBHbIM (AKTOPOM pocTa AAHHOMO
rnokasaTtens BbICTYNWIO CyllecTBeHHOoe yBenunyeHne obbéma nosydyeHHou npubbliv Npu ANHAMWUYHOM
CcOoKpalleHUn ybbITKOB. BoONblias 4yacTb CTpouTenbHbIX opraHusaumii (70,0%) 3aBepwunan OTYETHBIN
nepuog c npubbinbto — 32,3 MAH. pyb., uTo B 2,7 pa3a npeBblwaeT 6a3nCHbIN ypoBeHb. B To xe BpeMs
Kaxgoe naToe npeanpusaTue AaHHOM oTpacnu noHecno yb6biTkn, obwas cymMma KOTOpbIX cocTaBuna
0,6 MaH. py6., cokpaTMBWKNCL B 2,2 pa3a MO CPaBHEHMIO C aHaNorn4yHbiM MNokKasaTenem npeablayliero
roga.

MonoXuTenbHbIW  CanbAMPOBAHHbIA  (PUHAHCOBBIM  pe3ynbTaT Takxke  6bin  copMMpoBaH
npeanpusaTUsSMm TOproeam um obwenuta, B 06béme 13,4 MnH. pyb., ogHako 3TO Ha 21,1% HMXeE YpPOBHS
6a3sncHoro nepuoga. lpu aTtoM 66,1% npeanpuaTnin oTpacnu nonyuunu npubbeinb (14,1 mnH. py6.),
ocTanbHble — y6biTOK (0,7 MAH. py6.).

Mo-npexxHeMy B KparHe TAXENON CUTyaunn OCTaloTCa OpraHusaumm arpapHoro komnnekca. OgHuM us
OCHOBHbIX (aKTOpPOB MOAYYEHUS UMW OTPMLATENbHOIO CanbAMPOBAHHOrO (WHAHCOBOro pesyfnbTata B
cymme 4,1 maH. py6. ctanm HebnaronpuaTHble KNMMaTudeckme ycnoeus, ocobeHHO B TpeTbeM KBapTane,
Koraa 6bin gonylweH MakCMManbHbIA 3a OTYETHLIN nepunog 06bEM ybbiTkoB (7,6 MnH. py6.). B pe3ynbTaTte
Kaxxgoe BTOpoe NnpeanpusTue, OCyLllecTBAsSIOWee AaHHbIM BUA AesTeNbHOCTU, 3aBepLlUnio aHanan3mpyembli
nepuoj c ybbiTkamm B cymme 27,6 MnH. py6., uto, ogHako, Ha 35,5% Huxe nokasaTens npeablayLliero
roga (pwuc. 3). B 1o xe BpeMs npubbinb, nonydyeHHas 40,0% opraHusauuii, coctasuna 23,5 MH. py6b.

KpoMe 3Toro, npoao/mkano yxyAwaTbCsa (UHAHCOBOE COCTOSIHME MNpeanpuaTUin  XXUULLHO-
KOMMYHanbHOro xo3ssinctea. B pesynbtaTte pocta (Ha 35,7%) yb6bITKOB, AOMNYLWEHHbLIX HEpeHTabenbHbIMU
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opraHusauusamm, npu CokpaweHun yucna 3s3ddekTMBHO paboTarowmx npeanpuaTnii 6bln  nonyyeH
oTpuuaTenbHbIl BUHaAHCOBLIM pe3ynbTaT B pasMepe 1,1 MAaH. py6., Toraa Kak rogoMm paHee oOTpac/b
cpaboTtana ¢ npubbinbto B 06bEME 2,2 MAH. py6b.
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Puc. 3. Cymma ybbiTkOB HepeHTabenbHbIX OpraHM3aunin No 0TpacasaM 3KOHOMUKU

B otnnume ot 6asmcHoro nepuoaa ynyuweHve dUHAHCOBOro NMOMOXeHUs 6bl10 XapakTepHO, Kak Ansg
KPYMHbIX, TaK WU AN ManblX NpeanpuaTuin, KOTopble NOSYyYMan NONOXUTENbHbIN (PUHAHCOBLIN pe3ynbTaT B
pa3mepe 472,0 mMnH. py6., yto B 1,9 pasa npesbllaeT ypoBeHb npeabiaywiero roga. lMNpuuém Gonblie
MOSIOBMHbI OpraHM3auun 3aBepLinn OTYETHbIM nepuon C HGanaHCcoBOM NpubbLINBIO, KOTOpas cocTaBwuia
487,4 mnH. py6., nnn 186,3% oT conoctaBumoro nokasatens 2006 roma. B otpacnesoMm pa3spese
HaMboNbLINI NONOXUTENbHbBIN CanbANPOBaHHbIM (OUHAHCOBLI pe3ysibTaT COCPefOTOYEH Ha NpeanpuaTmsax
Toproenn u obwenuta (69,7%), npombliwneHHocTn (8,8%), cTtpoutenbctBa (6,6%) wn arpapHoro
komnnekca (4,2%). Mpn s3toM 14,8% Manbix NpeanpuaTUin B KavyecTBe (PUHAHCOBOro pesysbTaTta CBOEeN
[EATENbHOCTM Nonydnnu ybbiTkn Ha obwyt cymmy 15,4 mnH. py6. npotus 13,6 MnH. py6. B npeabiaywem
rogy. Mpun 3TOM Ha NpeanpuUATUSaX MHAYCTPUK OTMedanock 6onee YeM ABYKpaTHOE MX YBeIMYEHUE.

K dakTtopam, obycnasnmBaBwmm obuiee puMHaAHCOBOE COCTOSIHME MpeanpusTuUin, crnepyet OTHeCTU
CUCTEMY nMnaTexehm W pacyéToB, OKa3blBaKLWYK CYLECTBEHHOE BUSHME Ha naaTéxecrnocobHOCTb u
(UHAHCOBYIO YCTOMYMBOCTb XO3SMUCTBYHOWMX CybbekToB. Tak, Ha 1 okTabps 2007 roma cyMmMmapHas
3a40/DKEHHOCTb Mo  obs3aTtenbcTBaM opraHumsaumin coctasuna 7 887,7 MnH. pyb6., un3  KOTOPbIX
3 089,8 MAH. pyb6. — npocpo4yeHHas. foaoM paHee pgaHHble nokasaTtenu 6blan paBHbl 17 224,0 MaH. py6. 1
12 409,0 mnH. pyb6. cooTBeTCcTBEHHO. CnefoBaTesibHO, K KOHLYY pacCMaTpMBaeMoro nepmoga coxpaHwuiacbh
TEHAEHUMS YNYYLIEHNS COCTOSHUS B3aUMHbIX NJaTexen npeanpusaTuii u opraHn3aunii peanbHOro cekTopa,
obLero CHMXeHMs YpOBHS 3a40/IXKEHHOCTN B 9KOHOMMKe.

O6bEM onnaTtbl 3@ OTFPYXEHHYK MpoAYKUMIO, BbINOSIHEHHbIE paboTbl M OKasaHHble YCAyru
opraHm3aumnsaM-KOHTpareHTaM BO3pPOC MO CPaBHEHWIOD C MokasaTenem npeablaywero roga Ha 46,1%.
Kpeautopckass 3aA0/KEHHOCTb, OCTaBasiCb OCHOBHbIM  WCTOYHWUKOM  (UHAHCMPOBAHMA  TeKyLuen
NPOU3BOACTBEHHOW AeATeNnbHOCTM npeanpusatuin, Ha 01.10.2007 r. coctasuna 5 715,4 mnH. pyb.,
cokpatmBwMKCb B 2,7 pa3a. O6bEM «4YUCTON» KPEeAUTOPCKOM 3aA0/MKEeHHOCTU (6e3 yyéTa MpoCpOUYEHHOMN)
Takxke yMeHbLlmnnicsa Ha 11,6% po 2 660,4 mMaH. pyb6.

CyLwlecTBeHHOe ynyulleHue NNaTéXHON ANCUUMINHBI BbipasuioCb B COKpalleHUM yAeNbHOro Beca He
noraweHHbIX B CPOK nfaTexenm kKpeautopam Ha 26,9 npoueHTHbIX NyHkTa Ao 53,5%. B abcontoTHOM
BblpaX€HMN NPOCPOYEHHAst KpeaAnTopcKas 3a40/HKEeHHOCTb YMeHblunnack 6onee yem B yeTbipe pasa M Ha
KoHel, nepuoaa coctasmna 3 055,0 mnH. py6.

Hanbonee 3HaunTesibHble CyMMbl HE MOraweHHbIX B CPOK A0JroB 6bi1mM obpasoBaHbl NpeanpusaTUaMm
npombiwieHHocTn (835,5 MnH. py6., cokpalleHme Ha 6,4%), cenbckoro xo3ssncrea (426,6 MnH. pyb., pocT
Ha 4,3%) W XWINWHO-KOMMYHanbHOro xo3gancrea (202,3 MAH. py6., pocTt Ha 8,3%). Mexay Tem
OTMeuYasioCb CylecTBeHHoe CHmxeHue (B 14,4 pasa) NpOCPOYEHHON KpeaUTOPCKOM 3a[0/KEHHOCTU
TPaHCNOPTHbIX OpraHusauun o 753,3 MAH. pyb6. OTpacnesass CTpyKTypa MPOCPOYEHHOW KpeAUTOPCKOWN
3a40/HDKEHHOCTM MoKasaHa Ha puUcyHke 4.

M3 obwel CyMMbl 3a40/KEHHOCTU C UCTEKLIMM CPOKOM MOralleHus Ha A0/ NocTaBLnKaM 3a ToBapbl
(paboTtbl, ycnyrmn) npuwnocb 87,4%, No BbinnaTaM B 6l4XeTbl BCEX YPOBHEN M rocyfapCTBEHHble
BHeboaXeTHble doHabl — 12,6%. OCHOBHbIMM [O/DKHUKaMM 6rogxkeTy pecnybnimkyu  npogosmkanm
0oCTaBaTbCs OpraHu3auunu cenbckoro xossancrtea (146,9 mMnaH. py6.) n npombiwneHHoctn (43,8 MnH. pyb.),
YAeNnbHbIN BeC KOTOpbIX B 06weM 06bE&Me MpOCpOUYEHHOW 3aA0/IKEHHOCTM B 6roa)eT coctaBun 62,2% un
18,5% cooTBeTCTBEHHO.

B TOo e BpeMs akTMBHOe HapallMBaHWE TEMMOB XO35SNCTBEHHOM JAesdATenbHOCTM cnocobcTBoBasnio
NOBbILWEHMIO CpOCa Ha KpeAWUTHble pecypCbl CO CTOPOHbI MPeanpusaTUi M opraHm3aunii. 3a OTYETHbIN
nepuoa 3af0/1XKeHHOCTb MO MoJflydYeHHbIM HaHKOBCKMM KpeauTaM U 3aiMaM yBenuuunacb Ha 18,5% u Ha
1 okTa6bpsa 2007 roga coctaBuna 2 172,3 maH. pyb., B TOM 4yucre npocpoyeHHas - 34,8 mnH. py6. B
LesioM 33a[0/DKEHHOCTb No  KpeauTaM 6aHkoB W 3aMMaM 3aHana 27,5% B o6béme cymmapHomn
3a40/mKeHHocTn npotne 10,6% Ha cooTBeTcTBYHOWYO aaTty 2006 ropga. PocTt gaHHoro nokasaTens B
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abCconTHOM  BblpaXeHun NpUWENCS B OCHOBHOM Ha CpedHeCpO4YHble 3auMMCTBOBaHMSA, 4TO
CBMAETENbCTBYET O NMPUOPUTETHOM BJIOXKEHUU CPeACTB B OCYLWECTBAEHME KanuTanbHbIX 3aTpaT CO CPOKOM
OKyrnaeMocTu cBbilwe 1 roaa.

Ha 1 okts6ps 2006 roga Ha 1 okTs6ps 2007 roaa
24,7%
87,4%

& MpOMBIWIEHHOCTb; 14,0%
B CTpouTenbCTBO; 0,5%
O Cenbckoe X039MUCTBO;

O TpaHcnopT;

B KKX;

O Mpoune 27,3%

0,2%77,29% 0,3% 1%

Puc. 4. OTpacnesas CTpyKTypa NpOCPOYEHHON KpeaUTOPCKOM 3a40/1KEeHHOCTHN

[Jebutopckas 3aa0MmKeHHOCTb Ha 1 okTabps crnoxunacbk Ha ypoBHe 4 738,5 mnH. py6., cokpaTMBLUUCH
B 3,1 pa3sa. B pa3pe3e oTpacnen Kaxablil BTopoi pybsb oT obwein cymmbl (2 370,4 mnH. py6.) npuxoamTcs
Ha opraHusauuu MHAYCTpUanbHOro Komnnekca, 24,6% (1 165,5 maH. py6.) — npeanpuaTua TpaHcnopTa,
3,3% (156,3 MnH. py6.) — opraHm3aumm XuUanwHo-KOMMYHalbHOro X03s1MCTBa.

B TO >Xe BpeMs BenuuuMHa Aeb6UTOPCKOM 3a[0/KEHHOCTU C MUCTEKWWMMW CcpokamMu 0653aTenbCcTs
yMeHblWwunacbk B 4,1 pa3a n Ha KoHel OTYETHOro nepuoga coctasuna 2 931,7 mnH. py6., 3aHaB 61,9% B
COBOKYMHOW 3afo/hKeHHOCTU pAebutopos. Haunbonbly CyMMy MpOCPOYEHHbIX AOAros notpebutenen
MMeT npeanpusaTMsa TpaHcropta - 983,6 MnH. py6., wnm 33,6% OT WTOroBOro mnokasaTens,
npombliwneHHoctmn - 905,6 wMnH. py6., wnm  30,9%, >KUANWHO-KOMMYHANbHOMO XO035MCTBA -
142,1 mnH. py6., unn 4,8%.

COOTHOLLEHME KpeaUTOPCKOM U AeBUTOPCKOM 3a[0/HKEHHOCTU OpraHmM3auMii peanbHOro cekrtopa
CBMAETENbLCTBYET O MOBblWeHUM O6béMa COBCTBEHHbIX AONroBbiX 06543aTenbCTB  XO3AMCTBYHOLNX
cybbekToB. B uenom no pecnybnmke no coctosiHMio Ha 1 okTa6ps AaHHbIM MHAMKaTop coctaBmn 120,6%.
To eCcTb B OCHOBHOM OpraHmsaumu SBASIOTCH HETTO-A0/DKHWMKAMKU, U B nociefHee BpeMsa Habnogaetcs
HeraTMBHas TeHAEHUMSI pocTa 3TUX A[0AroB. Hawbonee 3HauuTenbHoe nMpeBbilleHWe KpeamuTOPCKUX
06513aTenbCTB Hag Ae6UTOPCKON 3a40/KEHHOCTBIO HabMaanochk B XUIMLWHO-KOMMYHaNbHOM X0351licTBE (B
1,5 pasa), ctpoutenbctBe (B 1,6 pasa) u cenbckoMm xo3saictee (B 4,9 pasa). B 1o xe BpeMsa B Takux
oTpacnsax, Kak <«34paBoOXpaHeHne u coumanbHoe obecrnevyeHwe», «TOpProenas M obwenut», a Takxe
«TpaHCMOPT», KpeauTopcKas 3af0/KeHHOCTb Oblna Huxe paebutopckon Ha 21,0%, 11,5% u 2,8%
COOTBETCTBEHHO.

MpeBbllleHNne MNpPOCPOYEHHON KPeaAUTOPCKOM 3aA0/DKEHHOCTM Haj MpocpoyYeHHoW pebutopckon y
npeanpusaTUin BCEX OTpac/iien cocTaBunio B cpeaHeM 4,2% (rogom paHee — 3,3%) u CBUAETENbCTBYET, UTO
B KayecTBe UCTOYHMKa CpeAcTB MW MCMO1b30BasIMCb HEMIATEXM B KYMCTOM BuAE».

MexayHapoAHble  OTHOLWIEHMS  3KOHOMUYECKMX  areHToB  pecnybnuku  xapakTepu3oBanucb
COXpPaHMBLUENCS TeHAEHUMEN yMeHblleHuss Kak aebutopckon 3agosmkeHHoctn (Ha 38,2%), Tak
KpeauTtopckon (B 17,6 pa3), B TOM yucne - AONAM MNPOCPOYEHHbIX KpPeauTOpCcKuX nnatexen. OCHOBHbIE
NAaTéXHO-PacUYETHbIE OTHOLIEHMNS SKOHOMMYECKNX areHTOB OCYLLEeCTBASINCE CO cTpaHamu CHIM, npu aTOM
B 34,5 pa3a yMeHbLUIMICA OCTaTOK KpPeauUTOPCKOM 3a[0/DKEeHHOCTU, B 2,1 pasa - aebutopckon. Cnepyet
TaKXXe OTMeTUTb COKpalleHWe yAenbHOro Beca NMpPOCPOYEHHOM 3a[40/HKEHHOCTU. Mo BHEWHel Toprosnae ¢
OPYrMMU CTpaHaMu Habnoganocb CHuxeHue ob6bEMOB aebutopckoih (Ha 11,5%) v yBennyeHue CyMMbl
KpeauTOpCKOM 3af40/keHHOCTH (Ha 13,0%).

Hanoroebie nsatexu opraHusaumii B 6t0gkeT n BHebloakeTHble ¢GOoHAbI 3@ [EBATb MecsueB
2007 ropa coctasunu 676,7 MnH. py6., unn 142,7% K ypOBHIO CONOCTaBMMOro nepuoga. B oTpacnesom
pa3pese no4ytM 94% HanoroBbiX MNOCTYMJIEHWA MNPUXOANTCS Ha NpPeanpusTUS U OpraHMsaumMn naTU
OCHOBHbIX OTpac/ien peasibHOr0 CeKTopa 3KOHOMUKMW: MpoMblWwneHHoCcTn (74,1%), TpaHcnopTta (6,9%),
cBasu (5,9%), ctpoutenbctea (4,0%) 1 XUNULWHO-KOMMYHanbHOro xossancrea (3,2%). Heobxoammo Takxe
OTMETUTb, YTO TeMMbl POCTa HasIOrOBbIX OTYUC/EHWIM MO AAaHHbLIM OTPAC/siM BapbMpoBanuM B AManasoHe
121-150%. YnyduweHne drHaHCOBbIX NMOKa3aTenen AesTeNbHOCTM OKa3ano COOTBETCTBYHOLLEE BAUSHUE HA
MOCTynJeHne Hanora Ha AOoX0Abl oOpraHm3auunii, o6béEM KOTOpPOro 3a paccMaTpyMBaeMblii Mnepuos
yBenuuuncsa Ha 53,3% u coctasun 256,9 MnH. py6.

Mexay TeMm 6i04XeTbl BCeX YpPOBHEW NO MUToraMm OTYETHOro nepuoga HeaonoayYunan [OXOAOB B
pasmepe 38,2 MnAH. py6., u3 kotopbix 77,5% OT opraHusauuin npombiwneHHocTn (18,1 MaH. py6.) u
cenbckoro xossancrtea (11,4 mnH. py6.).

CooTHeceHMe CcanbANpPOBaHHOIO (WHAHCOBOro pe3ysbTata C CYMMOW YMAavyuBaeMblX Hasoros,
XapakTepu3sylollee CTerneHb pacnpeiefsieHus HasnoroBom Harpysku, B cpegHeMm coctasuno 0,86 npoTtus
1,63 B conocTtaBMMOM Mnepuoge, 4YTO CBMAETENbCTBYeT 06 yMeHbLleHWW [O0MM YynaadeHHbIX HasoroB B
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obwemM o6béMe npubbinn. [Ona MHAYCTpUANbHOro KOMMiekca W cdepbl 6bITOBOro 06CAyXunBaHUSA
HaceneHusi 3TO COOTHOLIEHME MPaKTUYECKM paBHO eaAnHuue, 4TO (akKTUYecKu O3HadaeT, YTO OoTpacsb
OTAaéT rocyaapcrsy CyMMy, paBHYH CO6CTBEHHOMY MOTeHUMany MHBECTULMOHHbLIX pecypcoB. Heckonbko
nyywe o6cTosaT Aena B CTPOUTENbCTBE, TpaHCnopTe, ToproBne u obwenute - 0,84, 0,83 un 0,62
COOTBETCTBEHHO. bonee BbIrogHOE NOSIOXEHUE XapaKTepulyeT Takme OTpaciu, Kak CBA3b, rae Hanorosas
Harpyska opraHmsaumi coctasuna 34,5%, 1 onepaumMm C HeABMXUMbIM uMywecTBoM - 33,7%.
HebnarononyyHas cuTyaumss coxpaHunacb B CEMbCKOM U XWUAWWHO-KOMMYHA/IbHOM XO3SIMCTBax -—
Be/IMUMHA BHECEHHbIX HasIoOroBbIX MNaTexen opraHuMsaumMin B 6104XeTbl BCeX YPOBHEW [ocTurna
11,2 MnH. py6. n 21,7 MaH. pyb., npu gonyweHmn ybbiTkoB B pasmepe 4,1 mMnaH. py6. u 1,1 MnH. py6.
COOTBETCTBEHHO.

Mocne ynnaTbl HAa4YMCNEHHOro Hanora Ha A0XOoAbl U WMHbIX 06sA3aTesnbHbIX nnaTexeh u3 npubbinn B
cymme 295,7 MnH. py6., dakTMyecknm pesysibTaToM AEeSATENbHOCTM peasibHOro cektopa pecnybnmku ctana
yncrtas Npubbinb B pasmepe 493,9 MaH. py6.

Mpn HekoTOpOM ynydweHMn obwero @UHAHCOBOro MOMIOXKEHUS OpraHusauui BcCex oTpacnen
3KOHOMUKN cebeCcToOMMOCTb peann3oBaHHOW NpoAyKUuK yBenuuunacb Ha 34,7%. B To xe BpeMs Ha oAuH
pybnb Bbipy4kn B cpegHeM 6bis10 noTpadeHo 80 koneek npoTus 86,8 konelikn B 6a3McHOM nepuoae, 4To
npuMBeno K PpoCTy MokasaTenen peHTabenbHOCTU. Tak, YypoBeHb peHTabenbHOCTM peann3oBaHHON
npoaykuun (oTHoweHne 6anaHcoBoW npubbinM K cebecToMMOCTM peanu3oBaHHOW npoaykuum (paboT,
ycnyr)) Bo3poc ¢ 8,5% po 15,8%. PeHTabenbHOCTb XO3SIMCTBEHHOW AeATeNbHOCTM (HopMa npubbiin)
cnoxwunacb Ha ypoBHe 12,6% npotuB 6,8% B CONOCTaBMMOM Mepuofe rnpeabliaywero roga. Takxe
yBenuuunacb peHTabenbHOCTb MPOM3BOACTBEHHON AesdATenbHoctn c¢ 7,9% po 13,7%. Jinanpyowme
no3vumn cpeau oOTpaciien 3SKOHOMUKM 3aHSAIM TakuMe OoTpacinm, Kak <«onepaumm C HeABMXUMbIM
MMyLLECTBOM», rae 3pdeKTUBHOCTb AEATENbHOCTM Aocturana ypoBHS 50-100%, mn «cBsizb» — 30-50%,
npesblllas cpegHeoTpacsieBble 3HavyeHnsa 6onee yem B 5 n 3 pasa COOTBETCTBEHHO.

KoadduuneHT abconoTHOM  NMKBUAHOCTM  (BO3MOXHOCTb  MpeanpusaTuii  norawatb  CBOMU
KpaTKOCpO4YHble 06s3aTeNbCTBa 3a CYET Hambonee NMNKBUAHOW 4YacTU aKTMBOB) OCTAETCH Ha OYEHb HM3KOM
ypoBHe. o ntoram oTt4éTHOro nepuoga oH cocrasun 4,5% npu Hopme 20,0% (B 6asncHOM nepuoae OH
6bin paBeH 1,8%). MNMpn 3TOM Heo6XOAMMBIMU AEHEXHbIMWM CpeACTBaMW AN MOoraweHus KpaTKOCPOYHbIX
obs3aTenbCcTB pacnonararT AeBATb OTpacien NpuaHeCTPOBCKON 3KOHOMWKN NPOTUB LIECTU roA0M paHee.

O6o6uwatowmm nokasaTteneM MIaTéxecnocobHocTn aBnseTca kKoadpduumeHT Tekywen (obwien)
JIMKBUAHOCTKN, XapaKTepusywwuii obuwy ob6ecneyeHHOCTb OpraHm3auuMm Ccob6CTBEHHbIMM O60POTHBLIMMU
CpeAcTBaMU AN BeAeHUs XO3AWCTBEHHOW AeATeNbHOCTM UM CBOEBPEMEHHOr0 MOoraleHWs CpPOYHbIX
obs3aTtenbcTtB. B uenom no pecnybnmke OH cnoxwunica Ha ypoBHe 109,4% (B npeablaywem roay -
103,6%), 4TO 3HAUYMTENbHO HWXE peKOMeHAOBaHHOro 3HadyeHus (200%). B NpoOMbIWNEHHOCTU AaHHbIN
nokasartenb coctasun 117,1% npotuB 114,0% B conoctaBuMoM rnepuoge 2006 roga. HeobxoammbiM
3anacoM <«MNpOYHOCTM» pacnofnaranu LWecTb OTpacsien, KOTOpble He TONbKO AOCTUIAM, HO U MPeBbICUAN
HOpMYy KO3 duumeHTa nNokpbiITUSA. OAHaKO He3HauuTenbHoe yay4weHue ¢HUHaHCOBO-3KOHOMNYECKOro
NMOSIOXKEHUA B OCTajibHbIX OTPACASAX peanbHOro CeKTtopa He Mo3BosnNo 60MbWMHCTBY NpeanpusTUin
COXpaHuUTb NNaTéxecrnocobHOCTb Ha AO/KHOM YPOBHE, @ HEeKOoTOopble Jaxe nonanan noa Kputepuu
HEeCOCTOSATENbHOCT!.
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MupoBasi 5 KOHOMUKa

OB30P SKOHOMUYECKOIO PA3SBUTUA CTPAH-
OCHOBHbIX TOProBbiX NMAPTHEPOB INnMP
B AHBAPE-CEHTSABPE 2007 rOAA°

B OTYéTHOM nepuoge TeHAEeHUWM, XapaKTepu3oBaBLUME pa3BUTHE MUPOBOH
SKOHOMMKW, B LE€JIOM MMEJIN HerartuBHyl0 HarnpaBJ/IEHHOCTb M OTpPHULATes/IbHO
OTpa)kaJInCb Ha pa3BHUTHM psiga rocyaapcTse. B cBoro ouyepegb CHM>KeHue [es10BOo#
akTuBHoctn B CLUA M HEKOTOPbIX 3anagHoOeBpPOreiCKNX CTPpaHax YyCUJINIIO PUCKN
peLeccun MHPOXO3SIAICTBEHHON AWHAMWKM, HECMOTpss Ha CoOXpaHeHne B
paccMaTpuBaeMoM rnepnoge AOCTUrHyTbiX TEMIMOB pocCTa.

K Han6osiee 3HaYMMbIM paKTOpaM, onpegesIMBLINM HanNps)XKEHHOCTb BHYTPEHHEH
coymnasibHO-3KOHOMMUYECKON CUTyaunun CTpaH 6/mikHero 3apy6eikbsi, cJegyer
OTHEeCTM  CyLjeCTBEHHOE€  rOBbillU€eHNe MHUPOBbIX LeH Ha  OCHOBHbIE
npoAoBOJIbCTBEHHbIE TOBapbl €)Ke4HeBHOro cripoca.

B aHBape-ceHTabpe TeKyLwero roga MMpOBOM 3KOHOMUYECKWUI KnmMaT (HOpPMUPOBANCA B YCNOBUSX
OENCTBUS HECKONIbKMX OCHOBHbIX TEHAEHUWI, Ccpeau KOTOpbiX HEO6XO0AMMO BbIAENUTb KPU3UC Ha PbIHKE
unoteyHoro kpeamtosaHusa B CLUA, cCHMXeHMe Kypca Jofnapa, pocT UeH Ha HedTb M NpoaoBOSbCTBME.
COOTBETCTBEHHO MPOUCXOASALLMM U3IMEHEHUAM MOTOKOB KanuTana B MMPE MEHSIUCb KYypPCbl HaLWOHaNbHbIX
BaJIlOT, BHELWIHETOProBble OTHOLWIEHWSl, OCYLLEeCTBASNOCH MepepacnpeneneHne WHBECTUUNI  Mexay
CTpaHamu.

KpuancHas cuTyauuss Ha pblHKe MNoTe4YyHoro kpeautoBaHus B CLUA n e€ Bo3gencTtBMe Ha TeMMbl
pa3BUTUS BCEW aMepPUKaHCKOM 3KOHOMMKW OKasaan 3HAuuTeSIbHOE HeratTMBHOE BiMsSHME Ha rnobanbHbin
(NHAHCOBbLIA CEKTOp, 4YTO MPUBENO K 3aMeaNleHWI0 poCTa 3KOHOMMK 60NbLIOF0 4ucia pas3BUTbIX U
onocpefoBaHHO pasBmBalroLWmMxcs cTpaH. HectabunbHoe nonoxeHune kypca gonnapa CLUA no oTHoweHuto K
APYrMM OCHOBHbIM MMWPOBbIM BajlOTaM Ha MeXAYHAapOAHOM pbiHKe (rnaBHbIM 06pa3oM K eauHOWM
eBponenckon BanwTe) obycnaBnvMBaso HEKOTOpPOE YKpenjieHuMe MO3UUMIA HaUMOHANbHbIX AEHEXHbIX
eanHuy. MNpu 3TOM 3Ha4YNTENbHO BO3POC/N NEPCNeKTUBblI EBPO B KadecTBe MeXAyHapOAHOW BaNtOThl.

(daKTop BaJIlOTHOrO pblHKA Cbirpan ONpeAenéHHYK po/ib B PasBUTUM CUTYyaUMM Ha pblHKe HedTH,
SABMSOWErocsl B HacToslllee BpeMs K/o4YeBblM PbIHKOM 3HeproHocutenein. CTpemsieHne npousBoauTesnemn
HedTn 3a CYET MOBbIWEHUA LEeH HUBENMpPOBaTb AeBanbBaUMOHHbIAN 3ddEKT nageHus Kypca Aossiapa Ha
BaJIlOTHble pe3epBbl 3TUX CTPaH Onpeaensaso 4OCTaTOYHO YCTOMUYMBYO KOppensaumio pocta ueH Ha HedTb U
nageHusa gonnapa CLUA.

B uenom xe yAopoxaHue sHeproHocuTenen B siHBape-ceHTs6pe Tekyuwiero roga rnaBHbiM obpa3om
6bin10 06ycnoBneHo pocToOM NOTpebsieHMs 3HEepropecypcoB B MUpe WM HeCcTabunbHOW MOSUTUYECKON
cuTyaumen B pspe HedTenobbiBalOWMX permoHoB. HekoTopas cTtabunmsaumsi NMONOXeHUss B SKOHOMUKE
CWA k koHUy nepuopa, chopMMpoBaBlUIas OXWAAHME MNOBbIWEHMS crnpoca Ha HedTb B 6awmxanwen
NepcneKkTMBe, yCUNeHWe HanpsiXXEHHOCTM B OTHOWeHMAX WMpaHa € psgoM 3anagHblX CTpaH (@ Takxke
npobnembl c HedTenepepaboTkolh B caMoM WMpaHe); nonuTuyeckas HectabunbHOCTb B Hurepumn u
HauMoHanusaumsa HedTaHoOM oTpacnu BeHecyanbl cnocobctBoBanu npeobnagaHuio TEHOEHUMUM K POCTY
MUPOBLIX UeH. lMpn 3ToM B oOTAenbHble MOMeHTbl III KBapTana TeKywero roga oHW nNpubanxanumcb K
pekopAHbIM 3HaveHusaM asrycta 2006 roga v ga)ke npesbliann ux.

CoxpaHsilowasacs B nociegHWe rogbl  MNoBblwaTenbHass AMHAMMKa CTOMMOCTM  TPaAMLMOHHbIX
dHepreTUYecknx pecypcoB ycuaunaa UHTEpPeC K afbTepHATMBHbIM UCTOYHMKAM TOMAUBA. DTO BbIPa3naoCh B
NOSsIBJIEHWM HOBOIO 3HEPreTUYECKOro Crpoca Ha CenbXo3MpoAyKLUMIO, MCMONb3yeMyto ANs NPOM3BOACTBA
TONJIMBHOIO 3TaHona, Kak 6osiee BbIFOAHOM anbTepHaTuBbl 6EH3MHY N KEPOCUHY.

Ecnu B 2006 rogy pacrtywme noTpebHOCTN B AAaHHOM BMAE Cbipbs O6bIIM YACTUYHO MoraweHbl 6oraTbiM
ypoXaeM, TO B aHalM3MpyeMOM nepuoje MnocneacTtBms rnobanbHbiX WM3MEHEHWI B KnuMMaTte (3acyxw,
noxapbl UKW, HANPOTUB, HABOAHEHUS) U PEKOPAHO HU3Kas YPOXaMHOCTb CEIbCKOX03AMCTBEHHbIX KYbTyp
06yCcnoBuIN 3HaYNTENbHOE YCUJIEHME KOHKYPEHLWM Ha pbIHKaX Cbipba A/ NPOM3BOACTBa 6MoTOnMBa U
NpOAOBONILCTBUSA. BbICOKMII CNpoC Ha 3epHOBble KynbTypbl B pe3ynbTate pa3BEpTbiBaHUS MWUPOBbIX
nporpamMM npouU3BOACTBA W3 HUX TOMJMBHOIO CAMpTa, Heypoxah B psage  CTpaH, pacTylwui
nnaTéxecnocobHblil cnpoc Ha npogoBonbcTBMe B HOro-BoctouHo Asnm obycnoBunam ero peskoe
NOAOPOXaHME Ha MUPOBLIX pbiHKaX. KpoMe Toro, HOBbIN 3HEepreTMYeCcKmnini CNpocC Ha 3epHO Yepe3 poCT LeH
Ha KOMBUKOpMa KOCBEHHO B/INSN HA CTOMMOCTb MSICHOW M MOJIOYHOM MPOAYKLNN.

Onsa eBponenckoro pervoHa BaXHbIM nocneacTeMeM rnobanbHbIX LEHOBbIX TeHAEHUWK cTano
coKkpalleHue npsambix cybcmamnm cenbxosnpoussoamTensaMm. [encrtesoBaBwass B EC cuctema nopaepxku

> MaTepvan NoAroTOB/IEH HA OCHOBE AAHHbIX CTATUCTMYECKUX Cyx6 Pecnybnnkm Mongosa, YKpauHbl, Poccuiickom
®epepaunn, NMMP, komuteTa CHIN, ynpasneHusa ctatuctmku EBpocotosa Eurostat
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CeNbCKOro X03sMCTBa Bena K 3Ha4YNTENIbHOMY NepenponsBoAcCTBY B paMKaX Coro3a, Korga 3HauduTesibHasd
YyacTb NMpoayKuMn Morna 6biTb peanm3oBaHa TOJIbKO Ha BHELWHWUX PblHKax MO LEeHaM CyLWeCTBEHHO HUXe
cebectoMMoCTU. POCT MWUPOBLIX LUEH Ha MNpoAOBONLCTBME MO3BO/INMA MPOBECTM pedopMupoBaHue C
MWUHUMaNbHbIMKU HEraTUBHbLIMW MOCNEACTBUAMKM AN npousBoauTenei. OgHako oTMeHa cybcmampoBaHus B
EBpocoto3e W COOTBETCTBYHOLLEE TMOBbIWEHWE MPOAOBOJSIbCTBEHHbIX LUEH B pervoHe Bblpaswiacb B
3HAYMTENIbHOM YAOPOXaHMN MSACHOM M MOJIOYHOM NMpoayKuMn B YKpanHe, Mongose n Poccun.

OAHMM M3 acnekToB [AaHHOro MnoAOpOXaHusa Ans CcTpaH 6nuxHero 3apybexbs wm [MP crano
CTpeM/ieHne K ypaBHUBaAHUIO o6u.|,ero LeHOBOIro d’.)OHa, Koraga uUeHbl Ha oTAe/ibHble TOBapbl MOBbIWaINCb
TOMIbKO MOTOMY, YTO 3HAYMTENIbHO BO3pOC/a CTOMMOCTb APYTrMUX.

Tabnnya 5
OCHOBHbIE MaKPO2KOHOMUYECKUNE NoKa3aTenm
CTPaH-OCHOBHbIX TOpProBbix naprépos NMNMP B sHBape-ceHTaA6pe 2007 ropna
(% k sHBapro-ceHTA6pI0 2006 roana)

Poccus YKpaunHa Mongosa
BanoBoli BHYTpeHHUI NpoAyKT (B CONOCTaBMMbIX LieHax) 107,4 107,3
O6bEM NpoMbIWIEHHOr0 Npon3soacTBa (B CONOCTaBUMbIX LeHax) 106,6 110,7 100,6
MHBeCcTMUMM B OCHOBHOM KanuTasn (B CONOCTaBMMbIX LeHax) 121,2 132,2 128,7
PO3HMYHbI TOBapo060pOT (B COMNOCTAaBUMbIX LieHaXx) 114,8 127,6 110,7
CBOAHbIN MHAEKC NOTPEOUTENBCKNX LieH*

B TOM 4yucne: 107,5 108,6 109,0
TeMnbl pocTa LEeH Ha NpoAoBO/IbCTBEHHbIE TOBApbI 108,1 112,4 109,5
TeMnbl poCTa LUeH Ha HeNPOAO0BOJIbCTBEHHbIE TOBAPbI 104,0 101,1 107,7
Temnbl pocTa TapudoB Ha ycnyru 111,6 108,7 111,0

MHAeKC ueH npom3BoaMTenen NpoMbILWNEHHOW npoayKkummn* 117,0 115,8 126,9
3kcnopT 111,4 127,4° 128,4
Mmnopt 137,3 131,9° 137,2
YpoBeHb AeBanbBauMn HaLMOHAIbHOW BantoTbl K gonnapy CLUA* -5,24 0,00 -10,78

* % k gekabpio 2006 roaga

B uenom, nNoAuYNHAACH BAMSAHUIO O6LEMUPOBbLIX TEHAEHUWUI, SKOHOMUKU CTPAH-OCHOBHbIX TOProOBbIX
naptHépoB [puaHecTpoBbsSi B  OTYETHOM nNepuojde  XapaKTepu3oBalUCb  AOCTaTOYHO  BbICOKOM
YCTOMUYMBOCTBIO K BHELWHMM LIOKaM. YUuTbiBasi CYLLECTBEHHblE pa3/iMuns BHYTPEHHUX COUMANbHO-
9KOHOMWYECKUX acrekToB, CTOMT OTMeTUTb oblmne daKTbl BbICOKOA 3KOHOMUYECKOW aKTUBHOCTH,
Bblpa3MBLUMECS B YCKOPEHMM TeMnoB pocTta BBl M NpOMbIWNEHHOr0 MNPOM3BOACTBA, PpaclUMpeHnmn
WHBECTUUMOHHbLIX BJIOXEHUA W PO3HUYHOro ToBapoobopoTa (Tabn. 5). OAHAKO MOXHO NPeAnoNOXUTb
COXpaHeHWe HeraTMBHOIO BANSIHUS BHELHUX (PAKTOPOB B CPeAHECPOYHON MepCcrneKTuBe.

Poccuiickasa ®egepauyms

B TeueHue saHBapsi-ceHTsbps 2007 roga BbICOKME TEMMbl 3KOHOMMYECKOro pocTta obecneymBanmchb
pe3KMM NPUPOCTOM NMPOMbILLIEHHOIO Nnpou3eoacTea (6,6%), ctpoutenscTtea (23,5%) u Toprosnu (14,8%),
paclWMpeHNEM UHBECTUUMA B OCHOBHOW kanuTtan (21,2%). OpaHako CTOMT OTMETUTb YacCTUYHYIO
06ycnoBneHHoOCTb ANHaMMKKN nokasaTtenen saddekToM HM3Kon 6asbl Havana 2006 roaa.

Mo oueHke MwuHWUCTEpCcTBa 3KOHOMWMYECKOro pas3sutua PO, npupoct BBl 3a oTu4é€THbLIM nepuoa
coctaBun 7,4%, 4to Ha 1,1 n.m. Bbile 3HayeHMsa npegblaywero roga. [lokBapTasbHas AWHaMMKa
nokasartesis XapakTepu3oBasacb 3aMeA/IeHMEM TeMNOB, AOCTUTHYTbIX B nepsom nonyroamu (7,9% wn 7,8%
B I Bo II kBapTane COOTBETCTBEHHO), A0 6,7% B utone-ceHTsabpe 2007 roaa.

OCHOBOWM MPOMBIWAEHHOIO U, COOTBETCTBEHHO, O6LE3KOHOMWYECKOro pocTa, Mo Mepe ucdeprnaHus
BO3MOXHOCTEM MO HapalwWBaHWUIO 3KCMOpPTa 3HEProHocuTesnenh, Cbipbs W MNPOAYKTOB MNEePBUYHOMN
nepepaboTkn, BbLICTYNUIN BHYTPEHHE-OpPUEHTUpOBaHHble obpabaTtbiBaowme npeanpuatTusa (pocT Ha
10,0%). B uenoM npombilWeHHOe MNpPOM3BOACTBO 3a Mepuos Bblpocno Ha 6,6% (npotmB 4,2% B
siHBape-ceHTsi6pe 2006 roga). Ecnm B nepBOM NOAYrogMu YCKOpPEHME [AUHAMWKKU WHAYCTPUMAnNbHOro
KOMMJIeKCa B 3HA4YMUTEsNIbHOM cTeneHu 6bi1o 06yCnoBAEHO YHMKANbHbIM HANOXEHMEM LUMPOKOro CrekTpa
KPaTKOCPOYHbIX KOHBIOHKTYPHbIX akTopoB, To B III kBapTane dakTMyeckn NpousoLwwsio BO3BpalleHue K
yMepeHHbIM Temnam pocta (104,9%), uto, ogHako, Bbiwe ntoros 2005-2006 r.r. (103,9-104,0%).

3aMeTHble TeMnbl poCTa B CbIpbeBbIX OTpPac/isX MMenu MecTo SiMWb B Tex CermMeHTax, rae eweé He
ncyepnaH noTeHuUnasn nMnoprosaMelleHus. YeenmyeHune gobblum nonesHbiX NCKOMaeMblX M UX 3KCNOPTHbIX
nocraBok octaércs ¢ 2005 roga Ha HEBbICOKOM ypoBHe (2,2%).

MpupocT akcrnopTa oTHOCMTeNnbHO 6as3oBoro nepuoga 3ameanunacs u coctasmn 11,4% (28,1% B
aHBape-ceHTs6pe 2006 ropga). [JdaHHble TeMmnbl 6bIAM, B 4acTHOCTW, obecneyeHbl MNOBbIWATENLHOMN
OVHaMUKOM uUeH Ha HedTb (Ha 1,9% B uenoM 3a nepuoa, B TOM uucne B ceHTabpe Ha 25,2%).
CoxpaHununcb TeHaeHunn ocnabneHus Bkada 3KCNOpTa B 3KOHOMUYECKUIA POCT U YCUNEHUS OpueHTauum
Ha y4OBNEeTBOpPEHWe BHYTPEHHero crnpoca.

Mo gaHHbIM HauMoHanbHOro 6aHKa YKpauHbl
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OnHaMuka MMNOPTHbLIX NOCTaBOK XapaKTepu3oBasacb CyLleCTBEHHbIM yckopeHuneM (Ao 37,3% npoTtus
28,5% B saHBape-ceHTsbpe 2006 roga), 4TO MNO3BOMIUMIO YAOBAETBOPUTb PE3KO BO3POCLUUN
NnaTéxecnocobHbIi CNpoC HaceneHus w noaaepxatb (Hapsay C  pacClWUMpeHMeM  BHYTPEHHEero
NMPOM3BOACTBA) BbLICOKUI YpPOBEHb WMHBECTULMOHHOM aKTMBHOCTM. OpHaKO 3Ha4yMTesNlbHbIM OCTaBasoCb
CTUMYMpPYIOLLEE BIMSSHME Ha POCT NoKasaTens NoBbileHUs peanbHoro kypca pybnsa (Ha 4,0%). MNpwu aTom
ecnn B I nmonyrogMm MMMNOPT COAENCTBOBAN CAEPXWMBAHUIO MHMASUMOHHBLIX TEHAEHUMI Ha BHYTPEHHEM
pbiHke, To B III kBapTane (ocobeHHO B ceHTAbpe) pOCT MUPOBbLIX LIEH Ha MpPOAOBOJILCTBME 06YCNOBWII
HEraTMBHY TEHAEHUMIO, CBSA3aHHYIO C WMMOPTOM MWHMASAUMW. DTO B CBOK o4yepeab B YC/I0BUAX
OTHOCUTESIbHO HWU3KMX TEMMOB poCcTa MNpPOM3BOACTBA M COXPAHEHWUS JIOKaNbHOrMO MOHOMOAM3Ma CTano
BaXHEMLEN NPUYNHOM MOBbIWEHNSA PO3HUYHbBIX LEH.

B pesynbTate MHONAUMA Ha noTpebuTenbCckoM pblHKe gocturna 7,5%, npeBbiCMB aHaNOrM4YHbIN
ypoBeHb 2006 ropa (7,2%), npu yCTaHOBNIEHHOM LENeBOM 3HayeHum Ha 2007 roa B 8%. [lMpu aTtom
nocnegHve LWeCTb MeCsLEB XapaKTepuM3oBalMCb MNPUMEPHO [ABYKpPaATHbIM YCKOpPEHMEM pocTa UeH no
CpaBHeHUI0 C npegwecteyowmm rogom. Bo II kBaptane oH coctasun 2,2% npotms 1,1% roa Hasag, B
III kBaptane - 1,8% npotue 1,0% (nNpu 3TOM ToNbKO 3a ceHTA6pb — 0,8%). B cnoxuBLMXCA yCNOBUAX
MpaButenbctBo Poccuitckon depepaumn NpeanpuHSN0 KOMMJIEKC Mep no ctabunmsaumm NonoXKeHus Ha
pbIHKaxX CcoUManbHO-3HAa4YMMbIX TOBAPOB C Le/blo YAEPXKaHUS MHDNAUNM B MPUEMSIEMbIX paMKax.

Bbicokme Temnbl NoTpebuTesnibCKOro cnpoca MNoaAepXMBaJUCh YCTOMUMBBLIM MOBbLILLEHWEM peasibHbIX
pacrnonaraembix AoxonoB Hacenenums (12,4%) w 3apaboTtHor nnatbel (16,2%). CoOOTBETCTBEHHO,
COXpaHANICA AOCTUTHYTbI BO BTOpoOK nonoemHe 2006 roga BbICOKMW TEMM poCTa PO3HUYHOW TOProB/n
(14,8% npotuB 13,3% B sAHBape-ceHTA6pe 2006 roga). AKTUBHOCTb 6@aHKOB Ha pbiHKE NOTPeEbUTENLCKOro
KpeauToBaHUA, HanNnpoTUB, HECKO/IbKO 3aMen infiacb U3-3a ofepexawLero pocta NpoCpPoOYEHHbIX KpeanuToB
N NOBbILIEHNS MPOLEHTHbIX CTaBOK.

OTMe4yeH poCT MHBECTMLMOHHOM NpuBeKaTesibHOCTU Poccumn ans BHEWHUX MHBECTOPOB. lMocTynneHne
WHOCTPaHHbIX MHBECTULUIN B SKOHOMWKY YBENMYMIOCH 3a nepuos B 2,5 pasa U Mo COCTOSAHWUIO Ha KOHeL,
ceHTs6ps 2007 roga y4yacTtMe MHOCTPAHHOrO KamuTasna B 3KOHOMMKe Poccum BO3pocno Ha 52,2%.
AKTMBM3aLNA WMHBECTULMOHHON AesATeNbHOCTU B 3KOHOMMKe pocturna 21,2%, npeBbiCMB MNoKasaTesb
npowrnoro roga B 1,8 pasa. PaclumpeHne MHBECTULMOHHOIO Crpoca CONpPOBOXAaJ0Ch BbICOKMMU TeMMNaMu
cTpouTenbcTBa (Ha 23,5% npotmne 11,4% B sHBape-ceHTs6pe 2006 roaa).

B TO e BpeMsa M3-3a yXyALWEHUS MOSIOXKEHMNSA Ha MMPOBbIX (PMHAHCOBbLIX PblHKax B aBrycre-ceHTsbpe
Habntogancsa oTToK KanuTana 13 CTpadbl. [ npeogosieHns BO3HUKLWNX NpobneM ¢ INKBUAHOCTbIO, B 3TOT
nepuop 6bi1 NpeanpuHAT pag Mep No NoaAepXKKE POCCUINCKON (PUHAHCOBON CUCTEMbI.

B TekyLlen MakKpO3KOHOMMYECKON CUTyaumum HeCTabusibHOCTb Ha MWUPOBOM (DMHAHCOBOM pbIHKE He
npuBena K Cepbé3HbiM KPU3WCHbIM SIBEHMSIM Ha BHYTPEHHEM pblHKe. B To e BpeMsi, MO MHEHUI
3KCNepToB, AanbHelilwee 3aMmenieHne MMPOBOM SKOHOMUKM U BEPOSITHOE CHUXKEHWE LeH Ha SHepropecypchbl
B YC/NOBMSAX BbICOKOW A01N1apOBOA MHMNAUMM HEraTUBHO CKaXKETCH Ha pa3BUTUM MaKpO3IKOHOMWUYECKUX
TEeHAEHUMN.

YkpanHa

B oTuyéTHOM nepuoae 3KOHOMMYECKass CUTyauus B CTpaHe, Kak M B Poccuinickon depepaumn,
XapaKkTepu3oBasiaCb YCKOPEHMEM pocTa uHBecTMumin (132,2%), npoaykumm ctpoutensctBa (114,3%),
YCTOMYMBBIM paclwupeHmemMm noTtpebutenbsckoro cnpoca Hacenenms (127,6%), OAHaAKO OCNOXHSAMACh
YXYALEHNEM KOHBIOHKTYPbl BHEWHMX PbIHKOB. Hapsiay € 3TUM CTOMT OTMETUTb BAUSHWE Ha COUMANbHO-
3KOHOMMYECKOe pa3BuUTME HecTabunbHOM MNONUTUYECKOM O6CTAaHOBKM BHYTPWM CTpPaHbl, 3HAYUTENBHOrO
NOBbIWEHNS LEH HA SHEPrOHOCUTENN N YAOPOXaHUS NPOAOBOSIbCTBUS.

Mo paHHbIM [ockoMcTaTa YKpauHbl, pocT BBI1 3a AeBATb MecsueB TeKyllero roga YCKOpWU/CS Ha
1,2 n.n. u No oTHoWeHMIo K 6asncHoMy nepmogy coctasmn 7,3%. OaHako B MOMECAYHON ANHaAMUKKe, KpoMe
Masi-uloHS, Habnwgancsd 4YETKMIM HUCXOASWWMNA TpeHpa nokasatens. Haubonbwuii pocTt anobaBneHHOM
ctommoctn 6bin oTMedeH B Toproene (17,1%), o6bpabaTtbiBalowen npomblwaeHHocTn (12,7%) wn
ctpoutenbctBe (11,6%).

Mo utoram nepuvoga NpUPOCT UHBECTULMA B OCHOBHOW KanuTan coctasun 32,2%, uto B 1,5 pasa
Bblle noka3atens B Poccuiickon ®epepaumnn (21,2%). Mpu 3TOM NpPUPOCT MPSAMbIX MHOCTPaHHbIX
mHeectnunii (MNN) Ha 70,5% 6onblue, YeMm 3a cooTBeTCTBYHOWMIM nepuog 2006 roga. O6wmii 06bEM MU
B YKpauHy No COCTOSIHWMIO Ha 1 oKTA6psa yBenmMuunacsa ¢ Hadana roga Ha 24,6%.

O61bEM NpOMBbIWNEHHOIO Npou3BoAcTBa Bo3poc Ha 10,7% u, HeCcMOTPS Ha TEHAEHUWIO K 3aMeaNIeHUNIo
BHYTPMIrO4AOBON AWHAMWKW, pacwmpsanca 6bicTpee NO CpaBHEHMIO C aHanornyHbelM nepuogoMm 2006 ropa
(105,6%). Mo oTHOWeEHUIO K 6A3MCHOMY 3HAYeHUIO yBennvyeHme o6bEMOB BbiMyCKa MPOAYKLMM OTMEYEHO
BO BCEX OCHOBHbIX OTpacnsx, KpoMme Nérkor npombllNeHHOCTM. Hanbonbwnin Bknag B NpMpocT UTOroBOro
nokasartens nNpu mHaekce npomnssoacTtea 112,3% BHecnun obpabaTtbiBatowme npeanpmusaTusl, B To BpeMs Kak
B A06bIBaOLWEN MPOMbILIIEHHOCTM BbIMYyCK BO3poC Ha 2,9%. CyuwecTBeHHbIN pocT rnepepaboTkm Ha (oHe
NOSINTUYECKON HecTabunbHOCTM B CTpaHe MoxeT ObiTb OUEHEH B Ka4yecTBe MO3WMTMBHOINO MnokKasaTens,
cBMAeTeNnbCTBYtoWwero 06 nsMeHeHnM BeKTopa pa3BuUTMSA SKOHOMUKN C CbIpb€BOro Ha TOBapHbIN.
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LieHoBas nonutuka B cpepe ONTOBbIX NOCTaBOK onpeaenuna ux yaopoxaHue Ha 15,8%, B ToM uncne
B AobbiBatowlen NpoMmblwieHHOCTN — Ha 20,5%, B Npon3BOACTBE M pacrnpeneneHnn aneKTposHeprum, rasa
1 Boabl — Ha 17,8%, B obpabaTbiBatowlen NPOMbILLAEHHOCTM — Ha 14,8%. OAHMM M3 NOCNEeACTBUIA Takomn
NOAUTMKM Npom3BoAUTENEN, B YaCTHOCTM, CTaN0 3HAYUTENbHOE CHUXXEHME KOHKYPEHTOCNOCO6HOCTH
3KOHOMMKWN Ha BHELWHMX pbiHKax. Kpome Toro, AaHHbli MHONSALUMOHHbBIN BCANIECK HEraTUBHO OTPasun/ics Ha
AOVHaMUKe pO3HUYHbIX LeH. MNMoTpebutenbckas nHonaumnsa 3a aesatb MecsueB 2007 roga yxe npesbicuna
rogosow nporHos (7,5%) vn gocturna 8,6%.

MpobnemMbl Ha BHYTPEHHEM pblHKe, O06YCNOBMEHHbIE, B YaCTHOCTU, CHUXEHWEM YPOXANHOCTU
NPOAOBONIbLCTBEHHbIX KYJbTYp, @ TakKXe YMeHbLUeHMEM MX MOCEBHbIX Maowagen B MNoJib3y TEeXHUYECKUX
Ky/NbTyp, HaWM OTpaxeHwe B pPoCTe LUeH Ha NpoayKTbl nuTtaHusa (Ha 12,4%). B ux uncne noaconHevyHoe
mMacno nogopoxano Ha 49,5%, myka - Ha 28,1%, dpykTbl — Ha 26,9%. B cOOTBETCTBUMM C MUPOBbIMU
TEHAEHUMSAMM NoAopoXana n npoaykums XXmMBoTHoBoACTBa (Ha 6,7-18,9%). Takum obpa3oMm, HaxoasCb Ha
KayeCTBEHHO WHOM, u4eMm [lpMaHecTpoBbe, YPOBHE MNPOAOBONBLCTBEHHONW 6e30nmacHocTn, YkpauHa
CTOJIKHY/NaCb C aHaJOrMYyHOM CcuTyaumer noBbiwWeHnss WHONAUMOHHOrO (OHa Ha pblHKE MpoAYKTOB
nutaHna. OOQHaKo Yy YKpawHCKMX Npou3BOAUTENEN Apyrue cocTasnsowmne cebecTommMocTy npoayKummn u
YyCNyr v BHYTPEHHME LieHbl He HaCTOJIbKO 3aBMCUMbl OT AMHAMWKM YAOPOXaHUS B COCEAHUX roCyAapcTBax
N HaA MUPOBbLIX PbIHKAX.

3Ha4YMMbIM  MHMNAAUMOHHBLIM (PaAKTOPOM cTano nposeaeHue 3DPEKTUBHON MNOMAUTUKM MOBbIWEHUSA
[OXOA0B HaceneHus, KOTOpoe, O4HakKo, He COMpOBOXAanoCb [AENCTBEHHbIMWM MepamMu Mo  pocCTy
npeanoxeHus noTpebuTenbCkux TOBapoB M ycnyr. BnepsBble 3a nocneaHne naTb NeT pacxodbl HAaCeNeHus
Ha MNOKYMKy TOBApOB W YC/yr HayanuM onepexaTb MoJlydaemble AOX0Abl. Tak, 3a 9 MecsaueB A0X0Abl
yBenuuunmce Ha 28,4%, a cooTBeTcTBYOWMe pacxogbl — Ha 32,5%. Kpome TOro, nOBbIWEHUIO
nnatéxecnocobHocTn HaceneHuss crnocobcTBoBana akTuBM3auMss nNOTpebuTenbCcKoro KpeauToBaHMUS.
CpepHeMecsiyHble TeMMbl pocTa OH6BHEMOB KpPeAWTOB HAacCe/NeHWUD cocTaBnaam okosno 5,7%. Mpu 3ToM
YCUANAUCH CYLUEeCTBOBaBLUME AWCMPONOPLUMM MPUTOKA HAAWYHbIX AeHer M BbiNyCKa TOBAapHOM Macchl,
Korga 4epes cucteMy nMOTpebuTenbCKMX KpeauToB MpOU3O0LWI0 AOMOJHUTENbHOE CTUMYJIMpOBaHue
NOBbILWEHUS LIEH.

AKTMBHOE pacllMpeHue BHyTpeHHero crnpoca (Kak notpebuTenbCcKoro, Tak M MHBECTUUMOHHOIO) Mpwm
HEeAOCTaTOYHOM BHYTPEHHEM MNpeasoXeHMN KOMMNEHCUMPOBAJOCb 3a CYET pocTa MMMNOPTHbIX MOCTaBok. W
ecnn B I nmonyroaum yBennyeHue 3Kcrnopta M mMMnopTa 6b10 goctatodyHo cbanaHcmpoBaHo (TeMmbl
npupocTta MMNopTa npeBblWwann pocTt 3Kkcnopta Ha 0,8%), B TpeTbeM KBapTase pa3pblB Mexay
nokasaTesisiMu CyLLeCTBEHHO BO3POC M MO UToram sHBaps-ceHTabpsa coctasun 10,7%.

CornacHo paHHbIM HauuoHanbHoro 6aHka YKpawHbl, B UefIOM 3a Nepuoa WMNOPT TOBapoB
pacwupunca Ha 31,9%, 4TO Ha TpeTb Bbile YPOBHSA MPOLWIIOro roga, Korga MpupoCT MnokasaTens
coctaBnan 20,3%. 3ToMy crnocobCcTBOBas 3HA4YUTENbHbIA POCT OO6BEMOB 3aKynkKW MallWH, CbipbsS U
mMaTtepuasnoB. [oMMMO ApedwuumTta nNpeanoxXeHns Ha BHYTPEHHEM pbIHKE CYLWeCTBEHHOEe BJIMSHME Ha
AvHammnky wumnopta B 2007 roay okasano noAOpoOXaHue MpupoaHoro rasa. B reorpaduyeckom
NPONCXOXAEHNMN BBO3MMbIX TOBApPOB MPOAO/KUIACh TeHAEHUMS MpeBbIEHNs TEMNOB NPMpPOCTa NOCTaBOK
13 cTpaH Asun (42,6%) n Esponbl (36,5%) Haa nmnoptoM ns ctpad CHI (25,0%).

lMoka3aTenb 3KCMOPTHbIX Oonepauuin npoaeMoHcTpupoBan 27,4% pocta (npotuB 9,6% B 6a3MCHOM
nepuoge). Mpu Huskon auddepeHumaunm CTPYKTYpbl MNOCTAaBOK COXpaHuiacb CUSbHas 3aBUCMMOCTb
3KOHOMMKM OT 3KCropTa npoaykumm meTtannyprmm (12,1% ot obuwero ob6béma), pocT KOTOpOro AOCTUr
28,8% (oaHako 6onbluei yacTbio 370 6bI10 06ecneyeHo NOoBbIWEHNEM OTAYCKHbIX LEH).

KpomMe TOro, Ha BbICOKOM YpPOBHE OCTanucb 06bEMbI BHELIHMX 3aMMCTBOBAHWI pe3naeHToB. [aHHas
TEHAEHUMS cOXpaHunacb U Ha (OHE CHUXEHWUSA JIMKBUAHOCTUM MUPOBbIX (PMHAHCOBLIX PbIHKOB. Tak, 3a
AeBaTb MecsueB 2007 roga 06bEM UMCTbIX 3alMMOB MO CpeAHe- M AONTOCPOYHbLIM KpeanTtaMm 6aHKOBCKOrO 1
peanbHOro cektopa 6bin B 2,6 pasa 6osble, YeM B COOTBETCTBYHOLWEM Mepuoae MpoWoro roga, 4To
TaKXXe HalIo OTpaXKeHne B YCUAEeHUN MHDASALMOHHOIO AAaBNEHNS HA SKOHOMUKY.

HapawmBaHme MHMAAUMOHHBIX MPOLECCOB Ha (OHe HeaoCcTaTouyHOM 3PDEeKTUBHOCTU couManbHbIX
MEpONpUATUIA rocypapcTea (peasbHble TeEMMNbl POCTa AOXO0A0B HaceneHus B 2,4 pa3a HUXXe HOMUHAasbHbIX),
HEeraTMBHO OTpa3WIOCb Ha WHBECTUUMOHHOM MOTEHUMane CTpaHbl, TOraa KakK pa3BUTUE YKPaAUHCKOW
3KOHOMMKK, MO OUEHKaM, AOCTUI0 YPOBHS, MPU KOTOPOM MaKpPO3IKOHOMWUYECKWUI POCT B 3HAYMTEsSIbHOWM
Mepe obecneumBasnca ysennyeHneMm 06bLEMoB GUHAHCOBLIX BIOXEHWA.

B ycnosusax mnoBbIWEHHOro MHMASALUMOHHOIO (hOHA OTMEYeHO 3aMensieHMe peanbHoOro pocrta BBIM u
CyLlecTByeT BEpPOSATHOCTb, YTO MO MUTOraM rofda nokasaTesb He AOCTUrHeT ypoBHSA 2006 roga (7,1%).
Bo3HuKwWas cuTyaumss 3aTopMo3wnia pasBuTMEe MNpPOM3BOACTBEHHOro MoOTeHUMana cTpaHbl W co3jana
HebnaronpuaTHble ycnoBus AN BedeHus 6usHeca. dakTnyeckn WMHONAUMOHHbIE daKTopbl cTanun Ans
SKOHOMMKM YKpauHbl 3HAUYNMMbIMU 3/IEMEHTAMWN AEN0BOM Cpeabl.

MosigoBa

YCTOMUYMBOCTb 3KOHOMUKKN Pecnybnnkmn MonaoBa K LWOKOBbIM BO34EMNCTBUSAAM BHELUHErO U BHYTPEHHErO
XapakTepa MoAJepXuBanacb BasllOTHbIMM  TpaHcdhepTaMM u3-3a pybexa B BuAe MNepPeBOAOB
ractapbanTepoB, MeXxayHapoAHbIX KPeAUTOB M NMOMOLLN ANA NPEeoAosIEHMA NOCIeACTBUIN 3acyXu.
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OAHMM M3 rNaBHbIX CTUMYJ/IOB pPa3BUTUA B OTYETHOM MEpUoAEe NO-NMpPEeXHEMY OCTaBaSIMCb AEHEXHble
nepeBoAbl TPYAOBbIX MUIPAHTOB, HaXOASLWMXCS Ha 3apaboTkax B pasfninMyHbIX cTpaHax EBpocotosa n CHT,
06BbEM nocTynseHuit KoTopbix Ha 39,7% npeBbiCMA YPOBEHb 3a AeBATb MecsaueB 2006 roga. Mo gaHHoMy
nokasatesnto Mongosa 3aHMMaET NepBoe MeCcTo B MMpe. DKCrnopT pabouer cunbl aKBMBaneHTeH TpeTu BBIT.
OpgHako nepeuncneHHble un3-3a pybexa cpeactBa 6biiM  NpakTMYECKM UENWMKOM MoTpadeHbl Ha
notpebnexue. Jinwb He3HaYMTENbHAA A0NA 3TUX NOTOKOB (MeHee 7%), ucnonb3oBanach B Lensx busHeca,
N ToNbkKo 5% 6blna BnoxeHa Ha cyeTa B 6aHKax.

lMorogHble ycnoBust CtanuM BTOPbIM (aKTOPOM, OMNpeAesIMBLUMM MaKpPO3KOHOMUYECKYID CUTyauutlo B
ctpaHe. C O0AHOW CTOPOHbI, OTHOCUTENbHO Ténnas 3uMMa OGnaronpuaTcTBOBana pocTy 06bEMOB
CTPOUTENIbHO-MOHTaXHbIX paboT M TPaHCNOPTHbIX NEepPeBO30K, a TakKXe NMOo3BOJInia Ha ABa Mecsua paHblie
HayaTb peuYyHyl Hasuraumto. C Apyro CTOpPOHbI, OTCYTCTBME LOXAEN B NETHWIA Nepuos oTpuuaTenbHO
NOBMIMSANO Ha pa3BUTME CeNbCKOr0 XO03sMCTBA. M3-3a 3acyxm noTepu arponpoMbIL/IEHHOro KoMmMaekca
pecnybnnkun npeBbICUNN MUANWAPA fIe, YTO CKas3anocb Ha Temnax pocta BBI B III keaptane 2007 roaa.

B oTyéTHOM nepuoae MpoM30WII0 pacClIMpPEHME WMHBECTULMOHHLIX BrOXeHun (28,7%), oaHako Ha
HW3KOM YpPOBHE OCTanMCb 06BbEMBbI NpoMblWNeHHOro npomssoactea (100,6%). MpoaomKMNOChk yXyalleHue
KayeCTBEHHbIX XapaKTePUCTMK 3KOHOMMYECKOro poCcTa, 3HAUYMTeNbHO YBEINYMAOCh OTpuLaTesibHoe canbao
yncToro skcnopTta (Ha 42,9%).

AKTMBM3AUMNS WMHBECTULMOHHOW [eATEeNbHOCTM MNpOMCXoAu/la B OCHOBHOM 3a CYET npeanpusaTuii
HerocyaapCTBeHHOro CekTopa 3KOHOMWKWU, Ha A0 KOTOPbIX Npuwiock 68,1% OCBOEHHbIX KanuTalbHbIX
BNOXeHMN. OCHOBHbLIMW WUCTOYHMKAMU (DUHAHCMPOBAHUS CTann COBCTBEHHble CpPeAcTBa XO3AMCTBYOLMX
cybbekToB U Hacenernus (56,3%) n nHoctpaHHbii kanutan (16,7%).

O6bEM MpPOMbILLAEHHOr0 MPOM3BOACTBA YBENMYUICA B CPaBHEHMM C aHaJorM4yHbIM NepuvoaoM
2006 roga Ha 0,6%. 3HauMTenbHble TEMMbI PpOCTa B HenpoguibHbIX oTpacnsax (Ao 1,9 pasa) npakTuyecku
MOSIHOCTbIO HUBEMPOBASINCh COKPALLEHMEM BbIMyCKa KJIKOYEBbLIX TMPOM3BOACTB: BMHa (Ha 38,9%),
ANCTUNNTIMPOBAHHbIX anKorofbHbIX HanuTkoB (Ha 36,3%), Tabaka wn TabaudHbix usgenuii (Ha 9,5%),
oaexabl (Ha 7,7%). Takum o6pa3oM, yumTbiBass KpanHE HU3KME TEMMbl pacllMpeHUs nokasaTesns, CTouT
OTMETUTb COXpPaHeHMe KPU3NCHbIX TEHAEHLMI NPOLWIOro roga, Korga cnag npomssoacrsa goctur 7,0%.

BHyTpeHHMe npobnembl Bblpa3ManCb B Pa3BUTUM AUCMPOMNOPLMA BHELWHETOProBbiX onepauuni. Tak,
CokpaleHne 06bEMOB 3KCNOPTHON AEATENbHOCTU, NMPU 3HAYUTENbHOM akKTUBM3aumMm umnopTta, obycnosunio
pocT aeduumnta ToproBoro 6anaHca Ha 42,9%. CTteneHb MOKPbITUS MMMOPTHbIX MOCTABOK 3KCMOPTHbIMU
coctaBuna 36,5% npotme 39,0% B aHBape-ceHTs6pe npownoro roaa.

O6bEM sKCnopTa NPoOAYKUMM YBENMYWUICSA MO OTHOLWEHMUIO K 6a3snMCHOMY 3HayeHuo Ha 28,4%. lMpwu
3TOM MOCTaBKWM KJ/OYEBbIX TOBApOB MOSAABCKOro 3KcnopTta (NpoAOBONbLCTBMS, HANUTKOB WM Tabaka)
cysmnucb Ao 89,6% OT mokasaTens aHasorM4yHoro nepuoaa npownoro roga. M3-3a smbapro Ha BBO3
BMHOAENbYECKOM MpOAYKLMW Ha POCCUIACKME PblHKM no4yTn Ha 40% cokpaTuniacb oTnpaBka 3a pybex
anKoOrosibHbIX HaMMTKOB. B pe3ynbTaTe BbIHYXAEHHOM amBepcudurKaumm pbiHKOB CHbiTa TOBapoB BMNepBble
NoJIOBMHA BCEro akcnopta MonaoBbl Npuwiacb Ha cTpaHbl EBpocoto3a (50,1%).

OwyTnMbIA poCcT 06BLEMOB BHYTpPEHHEro noTpebneHusi, CBsI3aHHbIN C YBESIMYEHWEM MNOKYyMNaTesIbHOM
CNOCOBHOCTM YacTu HaceneHus, Npu MpakTUYECKM HEU3MEHHOM CTPYKType BHYTPEHHero npou3BOACTBA,
MOSIHOCTbID YAOBNETBOPSANICA 3a CYET HapawmBaHusa wmnopta (137,2%). [MocTtaBkn TOBapoB Ha
BHYTPEHHMUI pbiHOK U3 cTpaH CHI Bo3pocnun Ha 31,5%, u3 cTtpaH eBpo30Hbl — Ha 39,7%.

[JononHNUTENbHbIM PUCKOM ANS MaKpO3KOHOMWYECKOW CTabunbHOCTM B CTpaHe CcTaso AOCTaTOYHO
BbICOKOE WMHMAAUMOHHOE AaBJfieHMe, OAHOM M3 rNaBHbIX MPUYUH KOTOPOro SABASIOCh YBEIUYEHME LeH Ha
arponpoAoBONIbCTBEHHbIE TOBAPbl, @ TaKXe KOHBLIOHKTYpPa Ha MeXAyHapOoAHbIX pbIHKaXx.

MHpNaums Ha  BHyTpeHHeM noTpebutenbckoM pblHKe gocturna  9,0%. [Mpu  3ToM B
I nonyroaumm Temnbl pocTa UuUeH 6blIM OTHOCUTENBbHO HU3KMMK (3,9%), 4TO pJaBano OCHOBaHMe
npeanosioXnTb roagoBOe 3HayeHue UHMAAUMM Ha ypoBHe 10%. OpgHako TONMbKO 3a TpU MOCienyrLWwmnx
Mecsua npousowsio obuee MoBbIWEHME LEHOBOro yposBHA Ha 5,0% (B TOM uucne npoaoBOSIbCTBUE
nogopoxasno Ha 5,5%).

AHanNM3 M3MEeHEeHWI UeH noKa3as 3HauuTeslbHOe YAOpOXaHue MpoAOBOSIbCTBEHHbLIX TOBapoB (Ha
9,5%) Kak cneacTtBMe 3acyxu, a Takxe rnobasbHbiX TEHOEHUMWA poCTa LEH Ha CenbXo3MpoayKuMio.
HeratmBHO ckasasncs v MNPOAO/IKMBLUMIACA POCT LEH Ha 3HepreTMyeckume pecypCbl Ha MMUPOBOM pPbIHKeE.
CyuwectBeHHoOM npobnemon crtann WUHONSAUMOHHbIE OXWAAHWUS HACENEHUS U YBENMYEHUE [EHEXHbIX
rnokasatenen O4HOBPEMEHHO C POCTOM MPUTOKA WMHOCTPaHHOM BaslOTbl M CYLECTBEHHOW aKTMBM3auunen
KpPEeANTHOW AeATeNbHOCTH.

3aBUCMMOCTb 3KOHOMWKM OT J[EHEeXHbIX MepeBOAOB rpaxaaH u3-3a pybexa, Bo3poclliee
WHMNAUMOHHOE AaBneHune, NoBblWeHHAs YyBCTBUTENbHOCTb K AMHAMUKE MUPOBLIX LEH HA SHEpropecypchbl
N aKTMBM3aUUS KpeauMTOBaHMS CO34ann YC/I0BWUSI AN YCKOPEHHOro pocTa noTpebuTenbCcKoro cnpoca,
UMMopTa M YCUJIEHUS 3KOHOMWUYECKOro HepaBHOBeECMUS, KOTopble Ha (OHE 3HAUUTESIbHOrO MpeBbIWEHUs
NpeanoXeHns BaslOTHbIX pecypcoB HaA CNPOCOM Ha HMX CAPOBOUMPOBAasM YCTOWUYMBbLIE HeraTuBHble
TeHAeHUMN B (PYHKUMOHWMPOBAHUM 3SKOHOMMYECKOW cucTembl. B pesynbtate B MongosBe crioxunach
cuTyaums, Korga nHeectuposaHue B uMnopt obecneumsano 6onee BbICOKYHO AOXOAHOCTb, YEM BIOXEHUS B
oTe4YecTBeHHOEe NPOM3BOACTBO.
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Tekywjasa cutyayuus

MAKPOSKOHOMUYECKAA CUTYALUNUSA
B OKTABPE 2007 TrOAA

HUTorom pesTesIbHOCTM peasibHOro ceKTopa pecnyb/iMkn B OTHYHETHOM repuvoje
CTaslo CHM)keHue O6BEMOB BbINyCKa MNPOMbIWI€HHOW npoaykumn Ha 3,7%.
HeratnBHbIM dakropom BbICTYNHNJIO TarKke coxpaHeHHe BbICOKOIro
NHGAAUNOHHOro ¢oHa Ha npoAOBOJ/IbCTBEHHOM CerMeHTe IMnoTpebuTesIbCKoro
PbIHKa, cornpoBo)xaaBLieecs ycKopeHueMm pocra ueH no rpynne
HenpoAoBOJIbCTBEHHbIX TOBapOB.

AeHeXxHbI PpbIHOK XapaKTepu30BaJiCsl YMepeHHbIMNU TeMnaMu pocra BaJlIlOTHOM
AEHEeXXHOH MacCbl Ha (POHEe HEeKOTOpPOro COKpaljeHUs1 py6s1EBOK KOMIMOHEHTbI, B
pe3y/ibTaTre nNprupocT COBOKYNMHOIro 1€HEXXHOro npeanoxeHns coctrasna 1,1%.
Banora 6anaHca kommepyeckmnx 6aHkoB lNpnaHecTpoBbs pacwunpunaacbk Ha 1,4%.
lpn 3TOM aHaJIOrM4YHOM CKOPOCTbIO TMPHUPOCTa XapaKTePHU30BaJioCb yBeJsInYeHne
06BEMOB KpeauToBaHUsI He(bpMHaHCOBOIro CeKTopa.

OgpuunanbHbiii Kypc gonnapa CLUA npakTnyeckn He m3MeHusics m Ha 1 Hoa6psa
6b121 3apnkcnpoBaH Ha ypoBHe 8,4406 py6. NMMP.

Pea/ibHblIli cEKTOP

B OT4ETHOM Mecsiue COBOKYIMHbIM OH6BbEM MPOMBILWIEHHORO MPOM3BOACTBA YMeHbWwUAcs Ha 3,7% no
582,5 w™mnH. py6. (Ttabn. 6), uto O6bUIO 06yCNOBAEHO COKpaWEHWEM BbiMyCcka MpoAyKUuMM B
CTPYKTYpoOob6pasyowmnx oTpacisax MHAyCTpMaabHOro KoMnaeKkca, B TOM Yncrie B YEPHOW MeTaslyprum — Ha
4,2% po 281,1 MnH. pyb6. n B anekTpoaHepretTnke — Ha 6,9% [0 74,2 MAH. pyb. COOTBETCTBEHHO.

B TO Xe BpeMsa Haubonee 3HaUUTENbHOE CHWXEHME MPOM3BOACTBA OTMEYasoCb B MalIMHO- U
CTaHKOCTPOeHun: 6onee yeM Ha 2/5 A0 9,9 MnH. py6. [laHHas AMHaMKKa CBA3aHa C yMEHbLUEHUEM Bbinycka
LeHTpOo6eXHbIX HACOCOB, @ TaKXe C CEe30HHbIM XapakTepoM paboTbl psaa NpeanpusaTUiA oTpacau.

Tabavya 6

OCHOBHbIE NoKa3saTenu pasBMTUNA peasibHOro cexktopa B oktabpe 2007 roga

OkT6pb 2007 ropa Temn pocTa K npeéqu,qyu.l.eMy

mecsuy, %
MpoMbIWNeHHOe NPOU3BOACTBO, MAH. pyb. 582,5 96,3
[py30Bble NepeBo3KU, ThIC. T 456,3 121,9
'py30060pOT, ThIC. T-KM 2712,8 109,2
MaccaxunpoobopoT, ThiC. NACC-KM 18 022,3 93,5
PO3HMYHBIN TOBapo0O60pPOT, MAH. pyb. 412,1 102,4
MnaTHble yCNyrn HaceneHuoo, MiH. pyb. 74,4 100,7
Ycnyru cBasu, MaH. py6. 37,2 90,7

JeatenbHoCTb a@BTOTPaHCMOPTHbIX opraHusauum pecnyb6aumkm B OTYETHOM nepuoge
XapakTepusoBanacb HapawmeaHueM o6bémMa rpysonepeBo3ok 6osee yeM Ha 20% [0 456,3 TbIC. TOHH. Mpun
3TOM Benn4yuHa rpysoobopoTta Bo3pocna Ha 9,2% u coctasuna 2 712,8 TbiC. TOHHO-KMIOMETPOB. B chepe
NMacCa>XMpCKMX MNepeBO30K Habnoganocb yBenMYeHMe KaK yucia nepeBe3éHHbIX MaccaXupoB Ha 2,5%,
TaK M COBOKYMHOro AoxoAa NpeanpuaTuini oT 3TOro BUAa AeAaTenbHOCTU — Ha 1,2% po 4,3 MAH. pyb6.

B cenbckoxo3aMCTBEHHOM KOMMaeKkce pecnybnnky 66110 0OTMEYEHO CMHXPOHHOE COoKpalleHue Bbinycka
OCHOBHbIX BWAOB MpoAyKuMW. Tak, NO OTHOLWEHWUK K MpPoOWIOMYy Mecsuy MNpoM3BOACTBO MOJIOKaA
yMeHbwunocb Ha 10,0%, peanusaums ckoTa M MTUUbl Ha ybol — Ha 31,9%. CneayeT TakXe BblAENUTb
COXpaHEeHWe MOHMXATENbHOW TEHAEHUMN YUCNEHHOCTM MOrosioBbS MTULbI, CBUHEN, @ TakKXe KPYMnHOro um
MeJIKOro poraTtoro ckota.

B uenom 3a Mecau HaceneHuto pecnybnmkn 66110 peann3oBaHO TOBApPOB M OKa3aHO MaTHbIX yCnyr
Ha cyMMy 486,5 MAH. py6., 4To Ha 2,1% npeBblwaeT 3HavyeHne ceHTA6pa. O6bEM Npogax ToBapoB 4vepes3
CeTb PO3HWYHOM TOProBau, BKOYas 0b6LWECTBEHHOE NUTaHMe, pacwupunica Ha 2,4% po 412,1 mnH. py6.,
npv 3TOM A0NS NPOAOBOSILCTBEHHbBIX TOBAapOB B COBOKYMHOM MnokKasaTesie peanunsaunm coctasuna 51,4%, a
HENpPOoAOBOJIbCTBEHHbIX — 48,6%. O6bEM NMaTHbIX YCNyr, OKa3aHHbIX HAaCeNeHU OpraHusaumssMm BCEX
¢dopM COH6CTBEHHOCTN U PUBNYECKUMN NMLLAMU, CNOXUIICS Ha YPOBHE 74,4 MAH. py6b.

CoBOKYyMNHaa BesMUYMHA [OXOA4OB NpeanpusaTUiA  CBA3M  cokpatunace Ha 9,3%, cocTasuB
37,2 MnH. py6., ogHaKO 06BEM A0X0A0B, NMOJTYYEHHbIX OT HAaceneHus, yeenmuuncs Ha 3,1%.
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UHpnsaumns

B okTa6pe uUeHbl Ha NOTPebUTENbCKOM pbIHKE POCAM TeMnamu, COOTBETCTBYIOLMMU YPOBHIO Kak
npownoro Mecsiua, Tak n 6asucHoro nepuopa, — 102,3% (tabn. 7). B To xe BpeMs HAKOMMIEHHbIA 3a
AecAtb Mecsaues npupoct WML npeBbicun nokasatenb sHBapsa-okTabpsa 2006 roga Ha 17,8 n.n. (24,7%
npotme 6,9%).

Tabanya 7
TeMnbl pocTta norpeburenbcknx yeH, %
OKTs6pb
2006 rog 2007 rog
TeMnbl pocTa UeH Ha NpoA0BOAbLCTBEHHbIE TOBAphI 103,4 102,9
TeMnbl pocTa LIEH Ha HEMPOAOBO/ILCTBEHHbIE TOBaphbl 99,9 101,8
Temnbl pocTa TapudoB Ha ycayrm 100,5 100,8
CBOAHbIN MHAEKC NOTpebuTenbCKNX LieH 102,3 102,3

Jlngepom okTa6pbCKOro pocTta, yxxe TpaauUMOHHO B 3TOM roAy, CTasu NpoAoBOJSIbCTBEHHbIE TOBaphbl:
LeHbl Ha HUX YBeIN4YMNUCb Ha 2,9%, a BAUSIHME OTMEYEHHOW AMHAMUKM Ha COBOKYMHbIM MNOKasaTesb
pacwwupwunocb ao 79,3%, uto cootBeTcTtByeT 1,8 n.n. ceoaHoro UML. OnpeaenstowmMm pakTopoM AaHHOIO
pocTa MO-TMpEeXHEMY SBMSAOCb MOBbIWEHWE LEeH Ha CcouManbHO-3HaYUMblE Fpynnbl TOBApoOB: MYKYy U
xneb6obynoyHble nsgennsa (Ha 4,1%), maco n mMaconpoaykTtbl (Ha 1,6%), MOMOKO U MOJSIOYHbIE NMPOAYKTbI
(Ha 2,6%), pactutenbHoe Macno (Ha 19,3%) mn anua (Ha 25,1%). CoBOKYyMnHOE BO34ENCTBME AUMHAMUKU
LEH NO yKa3aHHbIM MO3MLMNAM C/I0XWI0Cb Ha ypoBHe 87,6%, a Bknag coctasun — 2,0 n.n. Ha aToM ¢oHe
onpenenéHHbin HMBenupywwmi 3ddeKT okKasano Ce30HHOE CHMXEHWE CTOMMOCTM OBOLLHOM MpoAyKuun
(Ha 6,3%), rnaeHbIM obpa3oM kapTodens (Ha 12,8%).

B Toxe Bpemsa obpawaer Ha cebs BHUMaHME YyCKOpeHMe WHMAAUMOHHBIX MpoLeccos B
HEeNpoAoBOJ/IbCTBEHHOM CEKTOpe, rae no utoram Mecsua yaopoxaHue coctasumno 1,8%, Toraa Kak B
aHanornyHoM nepuoge 2006 roga no gaHHou rpynne Habnwoganocb gedbnauusa — -0,1%. B HanbonbLuen
CTENneHn BO3poCAa CTOMMOCTb TaKMX TOBapHbIX MO3MUMIA, KakK «MeaukaMeHTbl» (Ha 2,4%), <«MbIno,
nopowku, napdromepua» (Ha 1,9%), «ogexaa n 6enbé» (Ha 1,1%) «TabauHble nspgenusa» (Ha 7,2%) w
Tonnmeo (Ha 3,4%).

Mo cpaBHEeHMIO C AMHAMUKOM, 3adUKCUPOBAHHOW B npeablaylimMe Mecsubl, B OKTabpe npupocTt
TapudoB Ha OCHOBHbIE BWAbl YC/Yr, OKa3blBAEMbIX HacCeneHut, Heckonbko 3amepnuncs (Ao 0,8%). Mpwu
3TOM CTOMMOCTb YCNYT XWUNLWHOMO X038MCTBA, ra3o- W 3/1eKTpocHabxxeHna octanacb 6e3 naMeHeHun.

Mokasatenb «HebazoBon» uHDNAUMKM cnoxuaca Ha ypoBHe 0,6%, NpuM 3TOM LeEHbl Ha ToBapbl,
KOTOpble BXOAST B pacyéT 6a30BoM MHMNALMN, MO CPaBHEHUIO C MPOLLIbIM MECSLEM Bbipocsn Ha 3,3%.

MpuMpoCT OTNYCKHbIX LEH B MWHAYCTPUANbHOM KoMmnnaekce 6bln 3aduKCMpoBaH Ha MUHUMANIbHOM
ypoBHe (0,1%), uTO onpenensnocb cAep)XaHHOMW LEHOBOM MONMUTUKOM 6onblMHCTBa oTpacnen (tabn. 8).
NcknoyeHnem ctanu npeanpustms MalMHOCTPOEHUSS M XMMUYECKOM MpPOMbIWIEHHOCTN, CTOMMOCTb
npoayKumMu KOTopblX Bo3pocna Ha 1,3 un 3,3% COOTBETCTBEHHO, YTO, OAHAKO, HEe OKa3ano CyLeCTBEHHOro
B/IMSIHUS Ha 3Ha4YeHWe COBOKYMHOro rnokasartens.

Tabnumya 8
TeMnbl POCTa OTNYCKHbIX LLIEH B OTPpacaaX NMPOMbILWIeHHOCTHU, %
OKTS16pb
2006 rog 2007 rog
YépHas MeTannyprus 100,1 100,0
DNeKTpo3HepreTmka 100,0 100,0
MallrHoCTpoeHue n MeTannoobpaboTka 101,8 101,3
B ToM uucne:

- 2/1eKTPOTEXHMYECKas NPOMbILWAEHHOCTb 100,3 100,2
XnMnyeckasi NpoOMbILLIEHHOCTb 100,5 103,3
JepeBoobpabaTbiBatowas u mebenbHas
MPOMbILLIEHHOCTb 100,0 100,1
MpOMbILWIEHHOCTb CTPOUTENBbHBIX MaTepuanos 104,5 99,3
CTekoN1bHas NPOMbILIEHHOCTb 100,0 100,0
J1érkas NpoMbILLIEHHOCTb 101,5 100,0
MnuweBas NPOMbIWAEHHOCTb 100,5 100,8
MNonurpagpus 99,9 100,0
Bcero no rnpoMbILLI€HHOCTH 100,4 100,1

baHkoBcKkasi cucrema

B okTabpe Tekywero roga BantoTa 6anaHca kKoMmepyeckux 6aHkoB [lNpuaHecTpoBbs BO3pocia Ha
1,4% v coctasuna 5 627,3 mnH. pyb.
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CoBOKYMHbIA  06BbEM 0653aTenbCTB  (DUMHAHCOBBLIX  yupexaeHuh pacwupunica Ha 1,6% po
4 931,2 MnH. py6., nnu 87,6% naccmeoB (Tabn. 9). B cTpyKType nacCcuBHbIX onepauuin cnegyet oTMETUTL
AVHaMUYHOe HapawuBaHue 06bLEMOB NpMBAEYEHU Ha KOPPECNOHAEHTCKUX cyeTax «Jlopo» (Ha 43,2% fno
54,4 mnH. py6.) 1 cuetax knueHToB (Ha 3,9% no 429,2 mnH. pyb.). B cpeaHem abCcoNOTHLINM NPUPOCT Mo
[aHHbIM CcTaTbsiM coctaBwui 16,2 MnH. py6. B To Xe BpeMsa yBenmyeHne o060pOTOB MexAay FOJIOBHbIMU
6aHkaMn n mnx dpunmanamm (Ha 1,4% po 2 213,8 mnH. py6.) cnocobCcTBOBaNO paclIMPEHUD BENYUHDI
CPeACTB, OTPaXXEHHbIX MO CTaTbe «Npo4yne naccmebi», 4o 2 310,5 mnH. py6.

Tabnuya 9
CTpyKTypa naccMBoB CBOAHOro 6anaHca kommepueckux 6aHkos NMMP
Ha 01.10.2007 r. Ha 01.11.2007 r. AbcontoTHast Temn
pasHuua, pocTa,
MJIH. py6. yAa. Bec, % | MnH. pyb. |ya. Bec, % MAH. py6. %

Bantota 6anaHca-6pyTtTo 5549,3 100,0 5627,3 100,0 78,0 101.,4
1. ObsazaTenbcTBa 4 854,6 87,5 4 931,2 87,6 76,6 101,6

1.1. Cpeactea 6aHKoOB-

KOppeCcnoHAEHTOB 38,0 0,7 54,4 1,0 16,4 143,2

1.2. Mex6aHKOBCKME KpeauThl 302,4 5,5 300,3 5,3 -2,1 99,3

1.3. CpeacTBa K/IMEHTOB 413,3 7,5 429,2 7,6 15,9 103,9

1.4. Jeno3unTsbl 1827,3 32,9 1 825,3 32,4 -2,0 99,9

1.5. BoinyweHHble B obpalleHne

LleHHble bymaru 13,2 0,2 11,5 0,2 -1,7 87,1

1.6. MNMpoune obazatenbcTBa 22604 40,7 2 310,5 41,1 50,1 102,2
2. CobcTBEHHbBIE CpeacTBa 694,7 12,5 696,1 12,4 1,4 100,2

O6béM Hanbonee NUKBUAHbLIX AEHEXHbIX CpeacTB Ha 1 Hoabpsa pgoctur 798,8 mnH. py6., npeBbicuB
3HayeHune Hadana Mmecsaua Ha 4,6% (Tabn. 10). OCHOBHOW MPUYMHOM AAHHOrO poCTa CTano yBenndeHune
OCTaTKOB CpeAcTB Ha cyeTax «Hoctpo» - Ha 25,4 mnH. py6., mam 5,0%. HecmoTpsa Ha TO, 4TO B
OTHOCUTE/IbHOM Bblpa)€HUM CKOPOCTb NPUPOCTa CPeACTB, OTPAXEHHbIX MO CTaTbe «Npo4Yne akTuBbl», bbina
6onee ymepeHHon (2,2%), B abCOMOTHOM 3KBMBANIEHTE WX pacWMpeHne SBASNOCb AOMUHUPYIOLWMM
(51,5 MaH. py6.) n B 6onblen yactn 6b10 06yCNOBMEHO HapallMBaHMEM CPeACTB, 3a4eNCTBOBaHHbLIX B
onepauusax ¢ dunuanamm (30,9 mnH. py6.). CcyoHas 3a40/HKEHHOCTb MNPeanpuaTUii U OpraHuM3auunmn
peanbHOro cekTopa 3KOHOMUKM Bo3pocna Ha 1,4% po 2 070,9 MnaH. py6., unm 36,8% B CTpyKType
COBOKYMHbIX aKTUBOB KOMMep4ecknx 6aHKOB.

Tabnnya 10
CTpyKTypa aKTMBOB CBOAHOro 6anaHca kommep4ieckux 6aikos NMP
Ha 01.10.2007 r. Ha 01.11.2007 r. AbcontoTHas Temn
pasHuua, octa. %
MNH. py6. | ya. Bec, % | MaH. py6. | ya. Bec, % MSIH. py6. pocta, Yo
Bantota 6anaHca-6pyTTo 5 549,3 100,0 5627,3 100,0 78,0 101,4
1. [leHexHble cpeacTBa 763,9 13,7 798,8 14,2 34,9 104,6
2. BnoxeHusl B LeHHble bymaru 289,7 52 286,5 5,1 -3,2 98,9
3. [eno3unTbl N pasMeLleHus B
6aHKax 104,5 1,9 68,8 1,2 -35,7 65,8
4. Yncrasa ccygHast 3a40/1KEHHOCTb 2021,3 36,4 2 048,8 36,4 27,5 1014
CoBOKyrHas ccyaHas
3a40/IKEHHOCTb 2 065,6 37,2 2 094,7 37,2 29,1 1014
Pe3epB o KpeAUTHLIM prUcKaM (44,2) (0,8) (45,9) (0,8) 1,7 103,9
5. mywecTtBo 6aHKOB 66,8 1,2 69,8 1,2 3,0 104,5
6. lMpoyne akTumBbI 2 303,1 41,5 2 354,6 41,8 51,5 102,2

BasltoTHbI PbIHOK

OCHOBHOM TeHAeHUMen
npoueccos no 0,0%,

B cdepe KypcoobpazoBaHus

CTano 3aMeadsieHue JAeBasibBaLMOHHbIX
Bbl3BaHHOE MWHMMasbHBIM pPOCTOM oduuManbHoro kKypca ponnapa CLIA: ¢

8,4405 py6. NMP po 8,4406 py6. NMMP. B pe3ynbTaTe CpeAHEB3BELIEHHOE 3HA4YeHWe Kypca 3a oKTsa6pb
6b1n0 3admkcmpoBaHo Ha ypoBHe 8,4406 py6. NMMP, a kKoadhdPUUMEHT Bapuaumm CNOXWUIICS Ha OTMeTKe

0,0%.

MHTerpanbHbIA MoOKasaTeNb MOKynaTeSlbHOW CMOCOBHOCTM MHOCTPAHHbLIX BasT Ha TeppuTopumn
MpuaoHecTpoBbs 3adMKCUMpoBaH Ha ypoBHe 99,6%, 4YTO COOTBETCTBYET €ro 3Ha4YeHW B NpeablayLleM
Mecsiue. B TO >xe BpeMs TOBapHbIM 3KBMBANIEHT €AWHMULbI aMepMKaHCKOWM BasiloTbl MO CPaBHEHWUIO C
CceHTSA6péM cokpaTmics eweé Ha 2,2%.

24




OnHamnka ueH B MNMMP u cTpaHax-KOHTpareHTax npegonpenenuna nosbllLeHWe peasnbHOro Kypca
npuaHecTpoBckoro pybns otHocutenbHo gonnapa CLUA go 2,0%. M3MeHeHne peanbHOro adp@eKkTUBHOIo
Kypca pybns xapakTepu3oBanocCb cneayrowmMn BennduHaMmu: 3a okTabpb pybnb ocnab Ha 0,1%, a B
LesIOM 3a iHBapb — OKTA6pb ykpenunacs Ha 1,9%.

COBOKYIMHbIA 060pOT HAaNWMYHOM MHOCTPAHHOW BanTbl MO UTOraM Mecsua goctur 44,8 mMnH. gonn.,
yto B 1,5 pasa Bblwe conoctaBuMoro 3HadeHus 2006 roga. A6CoNtOTHas BeNMYMHA KyMJEHHOW BantoTbl
Bo3pocna 6osiee yeM Ha TpeTb U cocTaBmna 19,2 MAH. A0MUI., U3 KOTOPbIX 78,7% NpuWIoCb Ha MOKYMKY
nonnapos CLUA. Mpogaxa BantoTbl YBenMumaach NouTv Ha 2/3 U cnoxunach Ha yposHe 25,6 MAH. A0AN., B
TOM u4ucne 76,2% npuwnocb Ha peanusaumto pgonnapa CLIA. CpegHue KypcCbl, NO KOTOPbIM
OCYLLeCTBASANMCL Onepauum Mo Kynne/npoa)ke aMepukaHCKoW BanoTbl, coctasunm 8,4753 -
8,4223 py6. NMMP. O6bEM HeTTO-NPOoAAXWN MHOCTPAHHOM BanoTbl BO3poC B 4,3 pasa M AoCTUr 6,4 MIIH.
A0,

[JonnapoBbll 3KBUBANEHT NpMobpeTeHHON M peanin3oBaHHOW MHOCTPAHHOW BastoTbl HA BHYTPEHHEM
Ba/IlOTHOM ayKUMOHE KOoMMepuyeckmx 6aHKoB cnoxuncsd B o06béme 42,0 MAH. gonn., 4to Ha 34,2%
npesblwaer 6a3ncHoe 3HayeHue. Cneayer OTMETUTb, 4YTO CMAPOC XO3AUCTBYKOLWMX CyO6bekToB Ha
6e3HanMuYHy0 MHOCTpPaHHYK BastoTy poc 6onee 6bICTPbIMM TEMNaMK, YeM npeanoxeHuve: 146,7% npoTms
116,4% cooTBeTCcTBEHHO. B pe3ynbtate nokynka 6e3HanuyHbIX CcpeacTB gocturna 26,4 MAH. Aonn., a
npodaxa 15,6 MnH. pgonn. CpefHas «ueHa» onepauuin no kynne/npogaxe ponnapos CLUA coctaBuna
8,5129 - 8,4340 py6. NMP.

A6CoNtoTHaa BeMYMHa Kynau/npoaa)xu MHOCTPaHHOW BantoTbl HA Mex6aHKOBCKOM pbiHKe BO3pocsia
noyt B 5 pas un 6bina 3admKcMpoBaHa Ha ypoBHe 6,2 MAH. gonn. CpeaHeB3BeLIEeHHbI Kypc, MO KOTOPOMY
ocywecTeBnannceb onepauun ¢ gonnapammu CLUA, coctasun 8,4508 py6. MNMMP.

C 1 oktabpsa 2007 roga B cooTBeTCTBUM C YKazoM [pesmpeHta MMP N2635 ot 27.09.2007 r. «O
BHECEHUN n3MeHeHun B Yka3s MNpe3uaeHTta MNMP ot 30.05.1997 r. N2306 «O co3pgaHuMn BanlTHOroO pesepsa
MpuaHecTpoBckoro pecnybnmkaHckoro 6aHka» HopMaTMB 0653aTeNlbHOM MNpoJaXKuM BastOTHOM BbIPYYKM
XO3SMCTBYOWMX CYOBbEKTOB B BastOTHbIM pe3epB MNpuaHecTpoBckoro pecnybnmkaHckoro 6aHka coctaBnseT
25,0%. B pe3synbtaTte 06BEM WMHOCTPAHHOW BantoTbl, MOCTYNMBLUEA B 4acTu obsi3aTenlbHOM MNpoAaxwu,
Bo3poc 6onee yem B 2,5 pasa No OTHOWEHUIO K NpoWIoOMy Mecsauy n goctur 11,6 MaH. gonn., Toraa Kak
cnpoc Ha 6e3HanuuyHble cpeacTsBa yeBenuuunca Ao 4,8 MAH. A0AA., NPEBbICMB 3HAYeHWe CceHTA6ps
Tekywero roga B 2,0 pasa. Takum obpa3oM, CyMMapHbIi 060poT 6€3HaNIMYHOM MHOCTPaHHOM BantoTbl Ha
BaNOTHOM aykumoHe MPB coctasun 16,4 MnH. gonn.
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NHopmayunsa

NEPEYEHb CTATEWN, ONYBJ/IMKOBAHHbIX B
«BECTHUKE NPUOHECTPOBCKOIO
PECNYBJINKAHCKOIo sAHKA» B 2007 roay

«BECTHUK T1PBE» N°1

ouhwLnN

OCHOBHbIE HanpasneHus eanHom rocyaapCTBeHHOM OEHeXHO-KpeaAnTHOM NOSINTUKN
Ha 2007 roa

MnaTtéxHbii 6anaHc NMMP 3a AHBapb-ceHTS6pb 2006 roaa

MexayHapoaHast MHBECTULUMOHHas no3nuns NMMP Ha 1 okTa6ps 2006 roaa

NHdnsumns B Hosi6pe 2006 roaa

0630p AeHexHoro pbiHka B Hosibpe 2006 roaa

BantoTHbIN pblHOK B Hosibpe 2006 roaa

«BECTHUWK [1PB» N°2

ouAWNE

AHanu3 MHMNAUMOHHBLIX Npoueccos B 2006 roay

[eno3nTHo-KpeanTHbIN pbiHOK B 2006 roay

BantoTHbIN pbiHOK B 2006 roay

0O630p AeHexHoro pbiHka B 2006 roay

OCHOBHbIE acneKTbl AeHEXHO-KpeanTHon nonutnkm B 2006 roay

MoHeTapHas nonutuka MPB B KOHTEKCTE OCHOBHbIX MaKpPO3IKOHOMUYECKMX TEHAEHUWI: WUTOrM
2006 roga v kno4desble napameTpol Ha 2007 roa

lNMepeyeHb OCHOBHbLIX MeponpuaATUi B 06nactu 6aHKOBCKOrO perynnpoBaHus, MpPoOBeAEHHbIX B
IV kBapTtane 2006 roga

«BECTHUK T1PB» N°3

OCRONOU A WN =

CounanbHo-aKoHOMMYeckas cutyaums B 2006 rogy

Pazsutne 6aHkoBckom cuctembl B 2006 roay

MoTpebutenbckoe KpeaMTOBaHWE Ha COBPEMEHHOM 3Tane 1 NepcnekTuBbl ero pa3BuTus
JKOoHOMMYeckas cuTyauus B aHeape 2007 roaa

NHdnauma B sHBape 2007 roaa

PazBntne 6aHKoBCKOM cucTeMbl B sHBape 2007 roaa

O630p AeHexHOro pbiHka B sHBape 2007 roga

BantoTHbIN pblHOK B siHBape 2007 roaa

BOpo KpeanTHbIX NCTOPUN: Lenn 1 3aga4vu

«BECTHUWK [1PB» N°4

NouhwN =

AHanus AnHaMukm n cTpyktypol BBl B 2006 roay

0630p 3KOHOMMYECKOIO pas3BUTUSA CTpaH OCHOBHbIX TOProBbiX NapTHEpoB MMP B 2006 roay
dOuHaHCOBbIE pe3ynbTaTbl 4eATENBHOCTU X03AUCTBYOWMX cybbekToB B 2006 roay
MOHUTOPUHI NpeanpUATUA NHAYCTPUMN

Makpo3akoHoMuYyeckas cntyauus B pespane 2007 roaa

®unHaHcoBasa oT4éTHocTb 3A0 AKB «MnoTeuHbin» 3a 2006 roa

duHaHcoBas oT4ETHOCTb 3A0 «ArponpombaHk» 3a 2006 rog

«BECTHUK TPb» N°5

ubhwWNH

NcnonHeHune rocygapcreeHHoro 6oaxeta 3a 2006 roa
Joxoabl n pacxoabl Hacenenus B 2006 roay
JKoHoMunyeckas cutyaums B I ksaptane 2007 roga
NHdnaumna B I kBaptane 2007 roaa

PasBuTMe 6baHkoBCKOM cucTeMbl B I kBapTane 2007 ropa
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[y

oYwXPNO

Jeno3ntHo-kpeanTHbIn pbiHOK B I kBapTane 2007 roaa

[eHexHoe npeanoxeHue B I keapTtane 2007 roga

BantoTHbIN pbiHOK B I kBapTane 2007 roaa

OCHOBHbIE acneKkTbl AeHEeXHO-KpeaAnTHOM nonutukn B I kBaptane 2007 roga

. MepeyeHb OCHOBHbLIX MepomnpusaTuiA B 06/51aCTM  perynmpoBaHns 6aHKOBCKOW AesTesIbHOCTH,

nposeféHHbIX B I kBapTane 2007 roaa

. MakpoakoHoMunyeckas cutyaumsa B mapte 2007 roga

«BECTHUK 1PB» N°6

WN =

ou A

AHanus anHaMmmnkm n cTpykTypol BBl B I kBapTane 2007 roaa

NcnonHeHue rocygapcreeHHoro 6toaxeTa 3a I keaptan 2007 roga

OunHaHCcoBble  pe3ynbTaTbl AeATeNIbHOCTM  XO3aMCTBylowmMx cybbektoB B I kBaprtane
2007 ropa

MakpoakoHoMMnYyeckas cutyaums B anpene 2007 roga

®uHaHcoBas oT4éTHOCTb 3A0 AKB «lMasnpombaHk» 3a 2006 rog

®duHaHcoBas oT4éTHOCTb 3A0 «TupacnpomcTporibaHk» 3a 2006 roa

«BECTHUK T1PB6» N°7

AWNH

MnaTtéxHbin 6anaHc NMMP 3a 2006 roa

MnaTtéxHbih 6anaHc NMP 3a I kBaptan 2007 roaa

JeHexHble aoxoabl n pacxoabl HaceneHusa B I keaptane 2007 roaa

0630p 3KOHOMWMYECKOro pa3BUTUS CTPaH OCHOBHbIX TOProBbix napTHépoB [MP B I kBapTtane
2006 roga

MakposakoHoMnYyeckas cutyaums B mae 2007 roga

«BECTHUK T1PB» N°8

oA WNE

NHdnauma B I nonyroann 2007 roga

Pazsutmne 6aHkoBckon cmuctembl B I nonyrogmm 2007 roaa

MnoTeuHoe KpeaMTOBaHWE Ha COBPEMEHHOM 3Tane M NepcnekTuBbl ero pa3BuUTUs
JeHexHoe npeanoxexue B I nonyrogmn 2007 roaa

BantoTHbIN pbiHOK B I nonyroann 2007 roga

MakposkoHoMUYyeckasa cutyaums B nioHe 2007 roga

«BECTHUK TPb>» N°9

WN =

B

©®NOW;

AHanu3 anHaMmmnkm n cTpykTypol BBIM B I nonyroamu 2007 roaa

JkoHoMuyeckas cutyauus B I nonyroanmn 2007 roga

OunHaHCOBble pe3ynbTaTbl AeATENbHOCTM  XO3AWCTBYHOWMX cybbekTtoB B I nonyrogmm
2007 ropa

O630p  3KOHOMWYECKOro  pasBUTMS  CTpaH OCHOBHbIX  TOproBbiX  napTHépoB  [IMP
B I nonyroamu 2007 roga

OCHOBHbIE acneKkTbl AeHeXHOo-KpeanTHon nonutmkm Bo II keapTtane 2007 roga
MakpoakoHoMunyeckas cutyaums B nione 2007 roga

«BECTHUK MPB» N210

MnaTtéxHbln 6anaHc NMMP 3a I nonyroane 2007 roga

MOHWTOPUHI NpeanpuUATUA NHAYCTPUN

10 WcnonHeHue rocyaapcreeHHoro 6toaxeTta 3a I nonyrogue 2007 roga

11.

12.

JeHexHble noxoabl U pacxoabl HaceneHusa 3a I nonyrogmne 2007 roaa
MakposkoHOMMYeckasa cuTyaums B aerycte 2007 roaa

«BECTHUK T1PB» N°11

ubhwWNH

DKOHOMMYEecKas cuTyaums B sHBape-ceHTs6pe 2007 roga
MHpNnaunoHHble Npouecchl B sHBape-ceHTs6pe 2007 roaa
Pa3suTne 6aHKOBCKOM CUCTEMBI B sHBape-ceHTsA6pe 2007 roaa
[leHeXxHbI pbIHOK B siHBape-ceHTa6pe 2007 roaa

BantoTHbIN pbIHOK B siHBape-ceHTsi6pe 2007 roaa
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®No

[Jeno3nTHO-KpeanTHbIN pbIHOK B siHBape-ceHTsabpe 2007 roaa

OCHOBHbIE acneKTbl AeHEXHO-KpeanTHon nonutnkm B III kBapTane 2007 roaa

[MepeyeHb OCHOBHbIX MeponpuaTuii B o0bnactn perynmpoBaHus 6aHKOBCKOW AeATeNbHOCTH,
nposenéHHbix B III kBapTane 2007 roga

MakpoakoHoMUYecKas cuTyaums B ceHTssbpe 2007 roga

«BECTHUK [1PB» N°12

AHann3 pAMHaMWKM U CTPYKTYpPbl BasiOBOr0 BHYTPEHHEro npoaykTa B sHBape-ceHTsa6pe
2007 ropa

McrnonHeHne rocynapcTtBeHHoOro 6roaxera B ssHBape-ceHTs6pe 2007 roaa

O630p  3KOHOMWYECKOro  pasBUTMS  CTpaH OCHOBHbIX  TOproBbiX  napTHépoB  [IMP
B siHBape-ceHTa6pe 2007 roaa

OunHaHcoBble pe3ynbTaTbl AeATeNbHOCTM XO3SAUCTBYHOWMX CybbekToB B sHBape-ceHTsA6pe
2007 ropa

MakposkoHOMMYeckasa cutyaums B okTabpe 2007 roga
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Crarncrudyeckas MHQOQM&I_.‘MH

Tabsnya 11
Pesynbtatbl pasmeweHus oébnuraunnm NPBH
i O61béM, 3 06bEM dukcupoBaHHas 06BEM
PerUCTPALIMOHHBIN HOMED Cpok o6pauu4eva, 06BbSABNEHHBIN K cnpoca, LeHa peanusaumm, [JloxoaHOCTb, Data
OHen npoaaxe, V. npeanoxeHus, ThiC. pY6. pyb6. noraweHus
TbiC. py6. TeiC. PY TbiC. py6.
ot 08 HosiI6psi 2007 roga (Bbinyck 173)
410173PRB 7 1000 - 100 - 82,19 15.11.07r.
420173PRB 14 3000 - 100 - 231,51 22.11.07r.
440173PRB 30 6000 - 100 - 556,16 07.12.07r.
Bcero: 10 000 - -
oT 14 Hosi6psi 2007 roga (Bbinyck 174)
410174PRB 7 1000 - 100 - 82,19 21.11.07r.
420174PRB 14 3000 - 100 - 231,51 28.11.07r.
440171PRB 30 6000 - 100 - 556,16 14.12.07r.
Bcero: 10 000 - -
oT 21 HosiI6ps 2007 roga (Bbinyck 175)
410175PRB 7 1000 - 100 - 82,19 28.11.07r.
420175PRB 14 3000 4000 100 4000 231,51 05.12.07r.
440175PRB 30 6000 - 100 - 556,16 21.12.07r.
Bcero: 10 000 4 000 4 000
oT 28 Hosi6ps 2007 roga (Bbinyck 176)
410176PRB 7 1000 - 100 - 82,19 05.12.07r.
420176PRB 14 3000 4000 100 4000 231,51 12.12.07r.
440176PRB 30 6000 - 100 - 556,16 28.12.07r.
Bcero: 10 000 4 000 4 000
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Tabnavya 12

CpepHeB3BeLLEeHHbIe NPOLEeHTHbIe CTaBKM MO BbiAaHHbIM KpeauTaM 3a okTta6pb 2007 roaa

CpeaHeB3BeLLEeHHble NMPOLEHTHbIE CTaBKW MO BblAaHHbLIM KpeauTam CpenHeB3BeLLIEeHHble NMPOLEHTHbIE CTaBKW MO BblAAHHbIM KpeauTam
B pybnsax NMP B BantoTe (py6néBblii SKBUBANEHT)
$pusnyeckmm nuuam IOpUANYECKUM NNLaM 6aHkaM du3nyeckmm nuuam OpPUANYECKUM NULaM 6aHkaM
% Cymma, pyb6. % CymmMa, pyb. % CymmMa, pyb. % Cymma, pyb6. % Cymma, pyb. % Cymma, pyb6.

BecnpoueHTHble X 0,0 X 0,0 X 0,0 X 5140,3 X 330 187,8 X 0,0
[MpoueHTHbIe, B T. Y.: 16,2 2462 177,3 15,4 34 740 349,1 8,6 6 300 000,0| 19,3 40 371 375,1 14,1 141 155 337,9 4,5 926 671 921,5
no 30 14,4 957 000,0 15,5 9918 510,2 8,6 6 300 000,0 17,1 2221717,6 13,0 13 690 286,1| 4,5 895 266 011,5
oT 31 no 90 20,0 675,0 19,4 2 501 440,0 - 0,0 18,6 729 691,2 17,9 9618 006,2 6,2 31 405 910,0
oT 91 no 180 18,1 18 242,0 19,4 5 044 684,4 - 0,0 18,5 2 340 139,8 12,5 29 283 002,3 - 0,0
o7 181 fo 1 ropa 17,5 849 806,5 16,4 9482 321,5 - 0,00 20,7 9 849 500,8 15,2 37 928 543,9 - 0,0
ot 1 roga no 3 net 18,9 474 658,9 15,6 1432 293,0 - 0,0 19,7 20 301 115,5 13,8 50 102 053,4 - 0,0
cBbllLe 3-X fieT 11,9 161 795,0 9,0 6 361 100,0 - 0,0 16,5 4929 210,2 8,0 533 445,9 - 0,0
WToroBeble cBeaeHus X 2462 177,3 X 34 740 349,1 X 6 300 000,0 X 40 376 515,4 X 141 485 525,7 X 926 671 921,5
Tabanya 13

CpeaHeB3BelLLEeHHbIe NPOoLeHTHbIe CTaBKU NO NPUBJIEHEHHbIM ieN0O3UTaM 3a OKTA6pb 2007 ropa

CpepaHeB3BeLLleHHble NPOLEHTHbIE CTaBKW MO MPUBAEYEHHBIM Aeno3uTam CpepaHeB3BeLUEeHHble NPOLEHTHbIE CTaBKW MO MPUBNEYEHHBIM Aeno3uTam
B pybnsax NMp B BantoTe (pybnéBblii SKBUBANEHT)
pusnyeckmx nuy, OpUANYECKUX UL 6aHKoB pusnyeckmx nuy IOPUANYECKUX UL 6aHkoB
% Cymma, py6. % Cymma, py6. % Cymma, py6. % Cymma, py6. % Cymma, py6. % CymmMma, py6.

BecnpoueHTHble X 200,0 X 38 523,2 X 0,0 X 3168 368,2 X 44 061,6 X 0,0
MpoueHTHbIE, B T. Y.: 15,2 470 870,8 10,8 5 620 000,0 8,2 9 800 000,0 10,3 46 118 583,3 9,6 2969 402,1 6,3 40 506 698,0
no 30 12,7 3 385,0 - 0,0 8,2 9 800 000,0 5,2 313 068,6 10,0 293,1 6,3 10 120 538,0
ot 31 no 90 10,6 20 334,0 9,0 270 000,0 - 0,0 7,9 3489 619,0 10,5 304 342,4 6,3 30 386 160,0
ot 91 no 180 13,6 71511,0 10,0 3 000 000,0 - 0,0 8,8 10 342 285,5 10,6 1674 617,2 - 0,0
oT 181 go 1 roaa 15,3 33377,0 12,1 2 350 000,0 - 0,0 10,7 8 484 640,7 7,4 890 149,4 - 0,0
oT 1 roga go 3 net 15,7 328 897,8 - 0,0 - 0,0 11,1 22 624 398,0 10,0 100 000,0 - 0,0
CBblle 3-x NneT 17,4 13 366,0 - 0,0 - 0,0 12,4 864 571,5 - 0,0 - 0,0
NTorosble cBeaeHus X 471 070,8 X 5658 523,2 X 9 800 000,0 X 49 286 951,5 X 3013 463,7 X 40 506 698,0

30



O61bémM onepaumii puUsnUEeCcKUX JIML C HAJINYUHOW MHOCTPAHHOW BallOTOM
yepes ynoJsIHOMo4YeHHble 6aHKMU U KpeAUTHble OpraHM3auum
(nokynka/npopaaa HaceneHnem)’

Tabanya 14

TbiCc. gonn. CLLUA

Jonnap CLUA EBpo Py6nb Poccunn [puBHa YKpauHbl Jleri Mongosbl [Mpoyne BantoTbl Bcero Canbao

nokynka npoaaxa Kynan-

rnoKynka npoaaxa MoKyrnka | npodaxa | noKynka |npoAa)xa | MNoKynka | npogaxa | nokynka |npoaaxa | nokynka | npoaaxa HaceneHmem HaceneHnem npoaaxm

2006 rog
SlHBapb 5407,3 7 244,2 395,5 585,7 368,2 322,3 199,3 215,0 251,3 254,6 0,5 1,1 6622,0 8 622,9 -2 000,9
deBpanb 6 286,8 6 531,7 305,3 470,1 211,2 241,9 220,6 184,0 295,1 233,1 - 0,5 7 319,0 7 661,3 -342,3
MapTt 9 873,5 7 489,5 466,9 911,5 218,9 269,6 217,9 219,7 386,7 283,3 - 0,8 11 163,9 9174,4 1 989,5
Anpenb 6 522,1 6 603,3 371,4 611,9 183,5 265,1 251,6 234,4 315,0 430,6 - 0,2 7 643,6 8 145,5 -501,9
Man 10 128,6 8217,1 379,6 865,7 198,1 354,2 302,1 261,4 385,4 307,8 - 0,3 11 393,8 10 006,5 1387,3
MIoHb 10 609,7 10 196,7 483,4 874,3 243,2 454,8 268,5 284,2 325,7 310,1 - 0,3 11 930,5 121204 -189,9
Nionb 10 830,8 11 297,0 524,7 988,1 236,1 614,5 366,3 327,2 340,5 302,7 0,1 0,7 12 298,5 13 530,2 -1231,7
ABrycr 11 379,8 13 745,3 693,3 1204,9 424,9 1869,8 321,5 384,1 360,4 312,7 - 0,7 13179,9 17 517,5 -4 337,6
CeHT516pb 11 009,4 12 199,9 625,2 968,9 322,7 2 648,4 291,5 352,4 493,9 298,0 - 0,7 12 742,7 16 468,3 -3 725,6
OKTa6pb 12 707,7 11 136,9 501,5 885,4 187,0 2 994,8 399,5 380,6 443,6 319,1 - 0,6 14 239,3 15717,4 -1478,1
Hosbpb 11 225,1 13 614,7 680,7 909,0 365,4 3036,3 318,4 362,9 399,0 377,7 0,3 2,2 12 988,9 18 302,8 -5313,9
Jekabpb 11 692.4 15 339,2 998,5 1336.2 448,5 1161,6 364,1 435,2 511,4 395,4 - 2,8 14 014,9 18 670,3 -4 655,4
NToro 117 673,2 | 123 615,5 6426,0 | 10611,7 3407,7 | 14 233,3 3521,3 3641,1 4 508,0 3825,1 0,9 10,9 135 537,0 155 937,5 -20 400,5
2007 roa

AHBapb 11 338,6 12 186,7 787,8 963,4 377,0 2 786,2 410,1 411,2 424,7 385,4 - 0,1 13 338,2 16 733,2 -3 395,0
PeBpanb 9 829,0 11 260,3 1022,2 1179,6 430,6 1711,8 367,4 397,3 487,0 404,6 - 0,6 12 136,1 14 954,1 -2 818,0
MapTt 13 970,1 13 896,3 944,0 1593,9 406,2 1842,6 448,7 449,6 547,1 465,6 - 0,9 16 316,2 18 248,8 -1932,7
Anpenb 13 743,0 15 049,0 1094,1 2201,4 404,1 2 301,9 443,4 488,7 576,1 509,6 - 1,7 16 260,9 20 552,2 -4 291,3
Maii 14 908,0 16 401,6 1151,6 2212,6 440,1 2 539,0 543,5 517,8 634,0 504,42 2,9 0,8 17 680,2 22 176,1 -4 495,9
MIoHb 17 180,8 16 638,1 1166,6 1982,1 598,9 3 460,2 578,8 573,7 624,3 522,3 1,7 2,9 20 151,1 23179,2 -3 028,2
Mionb 15942,5 17 670,0 1286,2 2172,6 571,5 41354 660,2 593,1 614,2 555,3 1,1 1,0 19 075,8 25127,4 -6 051,6
ABsrycr 19 054,6 19 031,9 1529,6 2 681,5 576,7 5633,6 653,8 701,4 747,9 574,5 0,0 1,2 22 562,7 28 624,1 -6 061,4
CeHT56pb 13 189,8 17 852,8 1 555,7 2 007,8 656,7 1234,6 574,7 683,9 673,9 488,5 2,1 2,1 16 652,9 22 269,7 -5616,8
OKTa6pb 15 105,9 19 522,7 2 133,9 2 057,1 652,7 2 739,5 687,5 749,1 602,9 541,5 - 0,9 19 183,02 25 610,8 -6 427,8
NToro 144 262,4 | 159509,4 | 12671,8 | 19 052,1 5114,3 | 28 384,8 5 368,2 5 565,8 5932,2 4 951,6 7,9 12,1 173 356,8 217 475,7 -37 691,1

7 B paHHOM Tabnuue HeKOTOpble PacxXxoXAeHUs NpU CyMMUPOBAHUM AAHHbIX BO3HWUKWN B pe3ynbTaTe OKpPYrfeHns BennymH
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OdmumnanbHbie 06MeHHble KypCbl MHOCTPaHHbIX BaJIlOT B OKTSA6pe 2007 roaa

Tabauya 15

py6. NMP

En. 02.10.07 04.10.07 05.10.07 06.10.07 09.10.07 10.10.07 11.10.07 12.10.07 13.10.07 16.10.07 17.10.07
Oonnap CLUA 1 8,3800 8,3800 8,3800 8,3800 8,3800 8,3812 8,3812 8,3812 8,3822 8,3822 8,3842
AHIMMACKUIA DYHT
CTEPINHIOB 1 16,7843 16,8472 16,9033 16,9083 16,9058 16,8471 16,8831 16,8973 17,0100 17,0452 17,0250
EBpo 1 11,2650 11,3775 11,4010 11,4000 11,4300 11,3960 11,4100 11,4400 11,5205 11,5205 11,5235
LLiBeriuapckumii hpaHk 1 6,8031 6,9011 6,8903 6,8886 6,9113 6,8721 6,8868 6,7373 6,9608 6,9677 6,9688
CnoBaukas KpoHa 100 33,0676 33,0676 33,0676 33,0676 33,0676 33,0723 33,0723 33,0723 33,0963 33,6144 33,6224
MonbCKMIN 3N10ThbI 10 29,5367 29,5367 29,5367 29,5367 29,5367 29,5409 29,5409 29,5409 29,6672 30,1316 30,1388
Hopsexckas kpoHa 10 13,7836 13,7836 13,7836 13,7836 13,7836 13,7855 13,7855 13,7855 14,2206 14,4433 14,4467
LLiBeackas kKpoHa 10 12,0730 12,0730 12,0730 12,0730 12,0730 12,0747 12,0747 12,0747 12,2643 12,4563 12,4592
BeHrepckuit hopuHT 100 4,4989 4,4989 4,4989 4,4989 4,4989 4,4995 4,4995 4,4995 4,5390 4,6100 4,6111
Bonrapckuii nes 1 5,7478 5,7478 5,7478 5,7478 5,7478 5,7486 5,7486 5,7486 5,7359 5,8257 5,8271
PyMbIHCKMI1 neint 1 3,4427 3,4427 3,4427 3,4427 3,4427 3,4432 3,4432 3,4432 3,5809 3,6257 3,6266
M3pannbckuii Wwekesnb 1 2,0776 2,0776 2,0776 2,0776 2,0776 2,0778 2,0778 2,0778 1,9471 1,9715 1,9720
Typeukas nupa 1 6,3420 6,3420 6,3420 6,3420 6,3420 6,3429 6,3429 6,3429 6,3945 6,4745 6,4761
SinoHcKas neHa 100 6,7882 6,8330 6,8419 6,8419 6,8391 6,8040 6,7952 6,7991 6,9001 6,8718 6,8532
YKpavHcKas rpvBHa 1 1,6272 1,6272 1,6272 1,6272 1,6272 1,6274 1,6274 1,6274 1,6276 1,6276 1,6280
Poccuiickunii pybnb 1 0,3245 0,3245 0,3260 0,3241 0,3205 0,3255 0,3260 0,3265 0,3280 0,3280 0,3285
Monpasckuii nem 1 0,6500 0,6500 0,6500 0,6500 0,6500 0,6500 0,6500 0,6500 0,6500 0,6850 0,6850
Benopycckuit pybnb 100 0,3891 0,3891 0,3891 0,3891 0,3891 0,3892 0,3892 0,3892 0,3856 0,3917 0,3918
JInToBCKMIA T 1 3,2550 3,2550 3,2550 3,2550 3,2550 3,2555 3,2555 3,2555 3,2486 3,2994 3,3002
JlaTBUiickuiA nat 1 16,1327 16,1327 16,1327 16,1327 16,1327 16,1350 16,1350 16,1350 16,1048 16,3569 16,3608
Kasaxckuii TeHre 10 6,8247 6,8247 6,8247 6,8247 6,8247 6,8257 6,8257 6,8257 6,8157 6,9225 6,9241
AsepbaniaxaHCKUiA MaHaT 1 9,6946 9,6946 9,6946 9,6946 9,6946 9,6959 9,6959 9,6959 9,6015 9,7217 9,7240
TaAXWKCKMI COMOHM 1 2,4322 2,4322 2,4322 2,4322 2,4322 2,4325 2,4325 2,4325 2,4228 2,4607 2,4613
Kambomxuinckuii puens 10 000 - - 20.9385 20,9385 20,9385 20,9385 20,9385 20,9385 20,9385 20,9385 20,9385
HoBosenaHackuit gonnap 1 - - 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107
[aTckas KpoHa 10 - - 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008
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OKOHYaHune Tabnuubl 15

Ea. 18.10.07 19.10.07 20.10.07 23.10.07 24.10.07 25.10.07 26.10.07 27.10.07 30.10.07 31.10.07

Oonnap CLUA 1 8,3872 8,3892 8,3915 8,3920 8,3930 8,3963 8,3985 8,3997 8,4015 8,4037
AHFINACKWIA YHT CTEPAMHIOB 1 17,0847 17,0947 17,2194 17,2070 17,2292 17,2796 17,3227 17,2748 17,2306 17,1200
Espo 1 11,5610 11,5640 11,5640 11,5650 11,5700 11,6000 11,6040 11,5730 11,5275 11,5215
LIBeALaPCKMil ppaHK 1 6,9806 6,9980 6,9883 6,9881 6,9623 6,9946 6,9662 6,9459 6,9256 6,9579
CnosauKas KpoHa 100 33,6345 33,6425 33,6517 33,6537 33,6577 33,6710 33,6798 33,6846 33,6918 33,7006
MOMbCKUI 310TbIN 10 30,1496 30,1568 30,1651 30,1669 30,1705 30,1823 30,1902 30,1945 30,2010 30,2089
HopBesxckasi KpoHa 10 14,4519 14,4553 14,4593 14,4602 14,4619 14,4676 14,4714 14,4734 14,4765 14,4803
LiBeackas KpoHa 10 12,4637 12,4667 12,4701 12,4708 12,4723 12,4772 12,4805 12,4823 12,4850 12,4882
BeHrepckuit popuHT 100 4,6128 4,6139 4,6151 4,6154 4,6160 4,6178 4,6190 4,6196 4,6206 4,6218
Bonrapckuii nes 1 5,8292 5,8306 5,8322 5,8326 5,8332 5,8355 5,8371 5,8379 5,8392 5,8407
PyMbIHCKWIA nel 1 3,6279 3,6287 3,6297 3,6299 3,6304 3,6318 3,6328 3,6333 3,6340 3,6350
V3pannibCKuil ekenb 1 1,9727 1,9731 1,9737 1,9738 1,9740 1,9748 1,9753 1,9756 1,9760 1,9766
Typeukas nnpa 1 6,4784 6,4800 6,4817 6,4821 6,4829 6,4854 6,4871 6,4881 6,4895 6,4912
AnoHckas MeHa 100 6,8810 6,8849 6,8800 6,8838 6,8654 6,9443 6,9553 6,9939 6,9791 7,0637
YKpauHcKasi rpusHa 1 1,6286 1,6289 1,6294 1,6295 1,6297 1,6303 1,6307 1,6310 1,6313 1,6318
Poccuiickuii py6ib 1 0,3290 0,3290 0,3290 0,3290 0,3300 0,3300 0,3305 0,3300 0,3295 0,3295
Mongasckuit neit 1 0,6850 0,6850 0,6850 0,6750 0,6750 0,6750 0,6750 0,6750 0,6750 0,6650
Benopycckuii py6ib 100 0,3919 0,3920 0,3921 0,3921 0,3922 0,3923 0,3924 0,3925 0,3926 0,3927
JINTOBCKUIA INT 1 3,3014 3,3022 3,3031 3,3033 3,3037 3,3050 3,3059 3,3063 3,3070 3,3079
NaTBuiickuit nat 1 16,3667 16,3706 16,3751 16,3760 16,3780 16,3844 16,3887 16,3911 16,3946 16,3989
Kasaxckuii TeHre 10 6,9266 6,9282 6,9301 6,9305 6,9314 6,9341 6,9359 6,9369 6,9384 6,9402
Asep6aiiaxaHCKuii MaHaT 1 9,7275 9,7298 9,7325 9,7331 9,7342 9,7381 9,7406 9,7420 9,7441 9,7467
TamKMKCKU COMOHM 1 2,4622 2,4628 2,4634 2,4636 2,4639 2,4648 2,4655 2,4658 2,4664 2,4670
KaM60KMIACKHiA puent 10 000 20,9385 20,9385 20,9385 20,9385 20,9385 20,9385 20,9385 20,9385 20,9385 20,9385
HoBo3enaHackuii gonnap 1 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107 6,3107
[laTckas KpoHa 10 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008 16,0008
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YuyéTHble ueHbl HA apPpMHMpPOBaHHbIE AparoLeHHble MeTaslJibl B OKTS6pe 2007 roaa

Tabnvya 16

py6. NMMP

Ef;)'aﬁv" 02.10.2007 03.10.2007 | 04.10.2007 | 05.10.2007 | 06.10.2007 | 09.10.2007 | 10.10.2007 | 11.10.2007 | 12.10.2007 | 13.10.2007 | 16.10.2007

3on0T0 1 202,2371 199,6591 198,9536 197,2192 198,1690 199,8650 197,7755 200,9505 202,8501 202,8501 205,1161
Nannaguni 1 94,4361 95,5216 94,9789 97,1510 99,8647 99,0506 97,1510 99,1862 102,8498 102,8498 103,1211
MnatnHa 1 375,0308 367,9752 367,1611 366,8941 370,6933 371,7788 367,7082 372,8643 378,8345 378,8345 386,7042
Cepebpo 1 3,7381 3,6038 3,6228 3,5875 3,6011 3,6065 3,5848 3,6961 3,7096 3,7096 3,7856
Erﬂ[;amjh:"' 17.10.2007 18.10.2007 19.10.2007 20.10.2007 23.10.2007 24.10.2007 25.10.2005 26.10.2007 27.10.2007 30.10.2007 31.10.2007

3on0T0 1 206,7172 206,2423 205,7945 208,4811 205,0482 205,5638 205,5231 207,5991 210,4756 215,0618 212,7552
Nannaguni 1 100,4074 99,5933 100,4074 100,6788 97,4223 98,5078 97,4223 97,6937 101,2215 101,4929 99,8647
MnatnHa 1 383,9905 384,2619 391,5889 394,5740 389,1466 391,5889 390,7748 391,3175 394,3026 396,7450 392,4030
Cepebpo 1 3,7069 3,6635 3,7124 3,7531 3,7178 3,5550 3,6472 3,7246 3,8182 3,9105 3,8467
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Tabnvya 17

OCHOBHble 3KOHOMUUYECKMe Noka3aTtenu pa3sutusa NMpuaHecTpoBckoit MonpgaBckoit Pecny6nmnkun

Mepuog
I kB. I non. 9 mec. roa
2004 517,4 1214,3 | 2016,6 | 3293,4
1. BanoBow BHYTPEHHUI
NPOAYKT, MAH. py6. 2005 816,9 1761,1 | 2926,9 | 4144,7
2006 727,1 | 1699,4 [3398,8 4860,5
2007 1469,8 | 2856,0 [4695,0
2004 119,7 123,3 109,0 116,2
% K COOTBETCTBYIOLLEMY MEPUOAY | 2005 129,7 119,1 126,5 111,8
npeabiaywero roga (8
COMOCTaBMUMBIX LieHax) 2006 79,8 88,5 116,1 107,7
2007 179,7 139,0 138,1
AHB AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB-
I kB. I non. 9 mec. roa des MapT anp Maw VIOH von aBr ceH OKT HOS Aek

2004 1123,7 | 2323,4 | 3286,3 | 4855,2 361,4 742,3 | 1123,7 1517,4 1926,6 2323,4 | 2705,5 | 2955,3 | 3286,3 | 3824,2 | 4352,0 | 4855,2

2. O6bEM NpoMbILLNEHHOM

NpPOAYKLMM, MIH. py6. 2005 1459,6 | 2877,0 | 4289,8 | 5691,0 439,0 944,3 | 1459,6 1937,6 2416,4 2877,0 | 3317,9 | 3795,2 | 4289,8 | 4790,2 | 5259,8 | 5691,6
2006 992,9 | 1785,1 | 3213,7 | 4432,2 392,1 787,2 | 992,9 1167,4 1347,0 1785,1 | 2185,9 | 2619,9 | 3213,7 | 3557,1 | 3945,3 | 4432,2
2007 1547,3 | 3115,4 | 4831,3 519,0 | 1015,9 | 1547,3 2058,7 2594,0 3115,4 | 3656,4 | 4242,4 | 4831,3 | 5482,0
2004 128,9 119,3 108,0 105,2 124,0 130,0 128,9 126,9 123,5 119,3 117,8 112,0 108,0 108,8 106,1 105,2
% K COOTBeTCTBY'O“i(eMY nepuoay | 2005 96,4 99,4 | 104,7 | 100,6 | 100,1 93,8 96,4 96,6 97,8 99,4 98,8 102,9 | 104,7 | 103,0 102,6 | 100,6
npeabiayliero roga (B
COMOCTaBUMBIX LieHax) 2006 73,5 67,2 71,4 76,8 84,0 86,8 73,5 67,0 63,2 67,2 67,9 70,2 71,4 71,4 73,0 76,8
2007 145,1 163,4 138,7 115,5 115,9 145,1 164,1 180,7 163,4 154,3 143,5 138,7 139,0
AAIHB- AAHB- AAIHB- SIHB- AHB- SIHB- AAHB- SIHB- SIHB- AIHB- AHB-
I kB. I non. 9 mec. roa SHB .
deB MapT anp Maw VIOH vion aBr ceH OKT Hosl nek
3. O6bEM po3HUYHOTO 2004 534,5 | 1063,3 | 1762,7 | 2582,0 154,6 338,6 534,5 736,2 868,9 1063,3 | 1260,1 | 1544,6 | 1762,7 | 1976,3 | 2315,9 | 2582,0
TOBapoobopoTa M nnaTHbIX
ycnyr HaceneHuio (oueHka), 2005 708,8 | 1480,2 | 2457,3 | 3602,4 228,3 456,7 708,8 960,0 1224,4 1480,2 | 1735,2 | 2163,3 | 2457,3 | 2746,7 | 3248,8 | 3602,4
MSH. py6.
2006 993,5 | 1792,6 | 2877,1 | 4301,5 320,1 644,9 | 993,5 1329,2 1481,0 1792,6 | 2097,3 | 2531,4 | 2877,1 | 3221,0 | 3833,9 424,6
2007 1241,7 | 2371,6 | 4010,4 398,1 792,4 | 1241,7 1667,4 1974,8 2371,6 | 2780,2 | 3534,0 | 4010,4 | 4496,9

2004 105,5 | 102,4 | 111,8 | 1153 | 102,9| 110,0 | 105,5 103,6 100,9 102,4 | 103,1| 111,0| 111,8| 112,2| 114,3| 1153
% K c00TBeTCTBy|ou.l(eMy nepuoay | 2005 1154 | 118,9 | 1179 | 1184 | 122,4 | 116,8| 1154 114,3 119,4 118,9 | 126,4 | 1183 | 1179 | 117,8| 119,6| 118,44
npeablayuiero roga (B
COMOCTABUMBIX LieHax) 2006 117,1 | 105,6 | 103,5| 106,0 | 121,9| 122,6 | 117,1 115,6 104,9 105,6 | 106,1 | 103,3| 103,5| 103,8 | 1053 | 1052

2007 113,8 120,1 119,7 114,5 113,1 113,8 113,9 122,1 120,1 118,7 121,1 119,7 119,0
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Mepnoa
I k8. I non. 9 mec. roa
4. VIHBECTULMU B OCHOBHOM 2004 45,2 163,3 | 303,5 429,2
KanuTtan, 2005 64,7 210,5 489,7 575,9
MAH. py6. 2006 87,9 236,4 | 442,0 701,8
2007 136,1 332,5 636,9
o 2004 125,1 169,9 182,9 122,2
© K COOTBETCTBYIOLLEM
neprony npomn‘(’)ro”*ronya 2005 122,3 | 108,3 | 1251 97,5
(B COMOCTaBUMbIX LiEHaX) 2006 134,5 93,3 101,3 104,3
2007 130,7 115,5 132,7
AHEB AHB- SIHB- SAHB- AHB- SIHB- SAIHB- AHB- SIHB- SAHB-
I kB. I non. 9 mec. roa des MapT anp Mam MIOH vton aBr ceH OKT AHB-HOA | AHB-AEK
5. BHELLHETOproBblii 060poT, 2004 295,8 638,1 893,8 1293,4 93,7 186,1 295,8 415,9 522,0 638,1 740,6 811,9 893,8 | 1012,9 1132,5 1293,4
MJIH. oS, 2005 297,3 678,9 | 1034,7 1435,3 107,2 195,5 297,3 405,5 546,9 678,9 771,3 899,5 | 1034,7 | 1167,8 1310,5 1435,3
2006 253,9 476,5 829,8 1160,5 110,9 181,1 253,9 476,5 829,8 1160,5
2007 406,9 892,2 | 1346,1 406,9 892,2 .. | 1346,1
2004 156,7 141,2 124,6 125,4 143,8 166,4 156,7 155,7 142,0 141,2 135,6 127,0 124,6 124,9 123,9 125,4
% K COOTBETCTBYIOLIEMY 2005 100,5 106,4 115,8 111,0 114,4 105,0 100,5 97,5 104,8 106,4 104,1 110,8 115,8 115,3 115,7 111,0
nepvoay npeabiayuiero roaa 2006 85,4 70,2 80,2 80,8 103,5 92,6 85,4 70,2 80,2 80,8
2007 160,3 187,2 162,2 160,3 187,2 162,2
AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB-
I k8. I non. 9 Mec. roa AHB deB mapTt anp Maw VIOH non aBr CeH OKT AHB-HOS | SIHB-AEK
6. DKCMOPT TOBaPOB, 2004 124,4 263,5 367,0 535,1 39,2 79,0 124,4 172,8 221,3 263,5 308,7 335,0 367,0 424,7 472,2 535,1
MJIH. Ao, 2005 135,3 286,1 431,4 579,7 45,3 87,4 135,3 179,1 223,0 286,1 328,4 372,2 431,4 481,4 535,6 579,7
2006 80,1 146,0 296,1 422,1 38,4 71,5 80,1 146,0 296,1 422,1
2007 152,1 325,9 510,0 152,1 325,9 510,0
2004 155,9 137,7 119,5 123,8 147,9 156,4 155,9 143,0 141,5 137,7 133,7 123,4 119,5 122,8 122,3 123,8
% K COOTBETCTBYHOLLEMY 2005 108,7 108,6 117,6 108,3 115,5 110,7 108,7 103,6 100,7 108,6 106,4 111,1 117,6 113,4 113,4 108,3
nepnoay npeabiayLlero roaa 2006 59,2 51,0 68,6 72,8 84,8 81,8 59,2 51,0 68,6 72,8
2007 190,0 223,1 172,2 190,0 223,1 172,2
AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB-
I kB. I non. 9 mec. roa AHB deB MapT anp Mam WIOH nion aBr ceH OKT AHB-HOS | SIHB-AeK
7. MnopT ToBapos, 2004 171,3 374,6 526,7 758,3 54,5 107,1 171,3 243,1 300,7 374,6 431,9 476,9 526,7 588,2 660,3 758,3
MJIH. Aon. 2005 162,0 392,7 603,3 855,6 61,9 108,1 162,0 226,4 323,9 392,7 442,9 527,3 603,3 686,4 774,8 855,6
2006 173,8 330,4 533,7 738,4 72,5 109,6 173,8 330,4 533,7 738,4
2007 254,8 566,3 836,1 254,8 566,3 836,1
2004 157,3 143,9 128,5 126,5 141,0 174,7 157,3 166,2 142,4 143,9 137,0 129,7 128,5 126,5 125,1 126,5
% K COOTBETCTBYHOLLEMY 2005 94,6 104,8 114,5 112,8 113,7 100,9 94,6 93,1 107,7 104,8 102,6 110,5 114,5 116,7 117,3 112,8
nepvoay npeabiaywiero roaa 2006 107,3 84,1 88,5 86,3 117,1 101,4 107,3 84,1 88,5 86,3
2007 146,6 171,4 156,7 146,6 171,4 156,7
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MNepuon
AHB- SIHB- SHB- SIHB- SIHB- SIHB- AHB- AHB- SIHB-
I kB. I non. 9 mec. rog SHB deB mMapT anp Man MIOH non aBr ceH OKT SAHB-HOS | SIHB-AEK
8. Canbao BHELIHETOProBoOro 2004 -46,9 -111,1| -159,7 -223,2 -15,3 -28,1 -46,9 -70,3 -79,4| -111,1| -123,1| -142,0| -159,7| -163,5 -188,1 -223,2
obopoTa, MSIH. A0S 2005 -26,7 -106,6 | -171,8 -275,9 -16,7 -20,6 -26,7 -47,4| -101,0| -106,6| -114,5| -155,0| -171,8| -205,0 -239,2 -275,9
2006 -93,7 -184,4| -237,6 -316,3 -34,2 -38,0 -93,7 ..| -184,4 ..| -237,6 -316,3
2007 -102,7 -240,4| -326,1 .| -102,7 -240,4 .. | -326,1
I kB. I non. 9 mec. roa AHB des mapT anp Mam WIOH non aBr CeH OKT HOSt Aek
9. OdurumanbHbIi 06MEHHbIN 2004 7,5000| 7,8555 7,7577| 7,8460| 7,8650| 7,8700| 7,8687| 7,8600| 7,9150| 7,9399 7,9500 7,9580
s‘é‘zg&*: Ef/réé?'lquPM/zgzn. 2005 8,0000 | 8,0790 | 8,0920| 8,0920| 8,1001| 8,1052| 8,1131| 8,1280| 8,1404| 8,1468| 8,1517| 8,1648
CLUA 2006 8,1750| 8,2330 8,2335| 8,2804| 8,2941| 8,3151| 8,3214| 8,3187| 8,3197| 88,3308 8,3454 8,3467
2007 8,3425| 8,3473 8,3518| 8,3685| 8,3730| 8,3789| 8,3800| 8,4070| 8,4399| 88,4405 8,4406
I kB. IT kB. III kB. 1V ks. AHB des MapT anp Mam MIOH nton asr ceH OKT HOA nexk
2004 104,6 100,3 100,9 100,8 104,7 98,8 101,1 100,2 100,1 100,0 99,9 100,7 100,3 100,1 100,1 100,5
2005 101,2 100,3 100,4 100,3 100,9| 100,2 100,0 100,1 100,1 100,1 100,2 100,2 100,1 100,1 100,2 100,1
2006 101,3 100,5 100,1 100,2 100,7 | 100,0 100,6 100,2 100,3 100,1 100,0 100,0 100,1 100,2 100,0 100,0
10. UsmeHeHue 2007 100,3 100,1 100,4 100,1 100,1 100,2 100,1 100,1 100,0 100,3 100,4 100,0 100,0
OGMUNansHOro O6Me1HH°ri AHB- SIHB- SIHB- SIHB- SIHB- SIHB- SIHB- SIHB- SIHB-
EZIEE?))BEIO/SGPMOA (c1mo I kB. I non. 9 Mmec. rog AHB deB MapT anp VE] MIOH non aBr CeH OKT SAAHB-HOS | SAHB-AEK
! 2004 104,6 104,9 105,8 106,7 104,7| 103,4 104,6 104,8 104,9 104,9 104,8 105,5 105,8 105,9 106,1 106,7
2005 101,2 101,4 101,8 102,2 100,9| 101,2 101,2 101,3 101,3 101,4 101,6 101,8 101,8 101,9 102,1 102,2
2006 101,3 101,8 101,9 102,1 100,7 | 100,7 101,3 101,5 101,7 101,8 101,8 101,8 101,9 102,1 102,1 102,1
2007 100,3 100,4 101,2 100,1 100,1 100,3 100,4 100,4 100,4 100,8 101,2 101,2 101,2
I kB. IT kB. III kB. 1V ks. AHB des MapT anp mam MIOH nton aBsr ceH OKT HOA nexk
2004 7,7358 7,8660 |7,8912 | 7,9530 7,6525| 7,7756 | 7,7818 7,8468 | 7,8779| 7,8727| 7,8665| 7,8765| 7,9318| 7,9252 7,9464 7,9872
2005 8,0609 8,1030 |8,1316 | 8,1582 8,0433| 8,0734 | 8,0674 8,1019| 8,0998 | 8,1075| 8,1196| 8,1316| 8,1439 | 8,1462 8,1587 8,1698
2006 8,2369 8,3025 |8,3199 | 8,3408 8,2160| 8,2339 | 8,2606 8,2857| 8,3018| 8,3199| 8,3184| 8,3153| 8,3261| 8,3367 8,3464 8,3395
11. CpeaHeB3BeLLeHHbI 2007 8,3528 8,3751 |8,4182 8,3457| 8,3503| 8,3621 8,3695| 8,3758| 8,3799| 8,3888| 8,4262| 8,4403| 8,4406
06MeHHbI KypC, I kB. Inon. |9 mec. roa AHB AHB AHB- AHB AHB AHB AHB- AHB- B AMB= 1 glB-Hos | sHB-dek
py6. MMP/gonn. CLUA des mapT anp Y WIOH non aBr CeH OKT
2004 7,7358 7,8009 |7,8312 | 7,8618 7,6525| 7,7120| 7,7358 7,7633| 7,7867| 7,8009| 7,8104| 7,8188| 7,8312| 7,8407 7,8502 7,8618
2005 8,0609 8,0821 |8,0988 | 8,1137 8,0433| 8,0575| 8,0609 8,0712| 8,0770| 8,0821| 8,0876| 8,0932| 8,0988 | 8,1036 8,1085 8,1137
2006 8,2369 8,2699 |8,2867 | 8,3004 8,2160| 8,2245| 8,2369 8,2491| 8,2599| 8,2699| 8,2770| 8,2819|8,2867 | 8,2918 | 8,2967 8,3004
2007 8,3528 8,3640 |8,3823 8,3457 | 8,3479 | 8,3528 8,3569| 8,3608| 8,3640| 8,3676| 8,3751|8,3823 | 8,3882
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Mepuoa
I kB. I non. 9 mec. rog SAHB deB mapTt anp mMan VIOH non aBr CeH OKT HOS aek
12. Temnbl feBanbBaLmm 2004 102,8 101,6 | 100,1| 100,8 | 100,4 99,9 99,9 | 100,1| 100,7 99,9 100,3 100,5
Elj’;:ssffiﬁccg;f”ufi'ae' 2005 100,7 | 100,4| 99,9| 100,4| 100,0| 100,1| 100,1| 100,1| 100,2| 100,0| 100,2 100,1
npeabiayLemMy MecsiLy 2006 100,6 100,2 | 100,3| 100,3| 100,2| 100,2| 100,0| 100,0| 100,1| 100,1 100,1 99,9
2007 100,1 100,1 | 100,1| 100,1| 100,1| 100,1| 100,1| 100,5| 100,2| 100,0
I kB. I non. 9 mec. roa AHB des MapT anp marm NIOH nion aBr ceH OKT HoS aek
13. TeMmnbl geBanbBaUnm
(oTHOWeHME 2004 104,6 105,8| 106,6 107,3 102,8 104,5| 104,6 | 1054 | 1059 | 1058 | 1057 | 1058 | 106,6 | 106,5 106,8 107,3
CpeAHeB3BeLIEHHbIX KypcoB), | 2005 101,0 101,5| 102,0 102,3 100,7 101,1 | 101,0| 101,4| 101,4| 101,5| 101,7| 101,8| 102,0| 102,0 102,1 102,3
% K pexabpio 2006 101,1 101,8| 101,9 102,1 100,6 100,8 | 101,1| 101,4| 101,6| 101,8| 101,8| 101,8| 101,9| 102,0 102,2 102,1
npeabiayliero roga
2007 100,3 100,5| 101,2 100,1 100,1 | 100,3| 100,4| 100,4| 100,5| 100,6 | 101,0| 101,2| 101,2
I kB. I non. 9 mec. rog SAHB deB mapT anp Man MIOH non aBr CeH OKT HOS nek
14. VHaekc 2004 104,2 103,8 | 101,4| 102,4| 100,7 99,9 99,6 99,7 | 102,0| 101,7 103,2 101,1
NOTPe6UTENLCKNX LIEH, 2005 101,2 102,9 | 100,3| 101,1| 100,2| 100,2 98,4 | 100,1| 100,5| 101,3 102,8 101,4
% K npeaplayLieMy MecsLy 2006 102,5 103,2 99,8 99,9 99,3 99,0 98,8 99,2 | 102,8| 102,3 100,8 101,1
2007 102,6 102,8 | 100,8 | 102,0 99,6 | 102,6 | 104,4| 102,9| 102,3| 1023
I k.. I non. 9 mec. roa AHB des MapT anp marm NIOH nion aBr ceH OKT HoS aek
15. Unaekc 2004 109,7 112,2| 113,6 120,4 104,2 108,2 | 109,7 | 112,3| 113,1| 112,2| 111,7| 111,4| 113,6| 115,5 119,1 120,4
noTpebutenbckmx ueH, % K 2005 104,5 106,1 105,0 110,8 101,2 104,2 104,5 105,6 105,8 106,1 104,3 104,5 105,0 106,4 109,3 110,8
Aekabpto npeablAyLero roaa 5006 105,6 103,7| 104,5 108,9 102,5 105,8 | 105,6 | 105,5| 104,7| 103,7| 102,4| 101,7| 104,5| 106,9 107,7 108,9
2007 106,4 110,9| 121,9 102,6 105,5| 106,4| 108,6 | 108,2| 110,9| 1158 | 119,2| 121,9| 124,7
I kB. I non. 9 mec. roa SAHB deB mapT anp Man MIOH non aBr CeH OKT HOS nek
16. MiHaekc nokynaTensHon | 2004 98,6 97,9 98,7 98,5| 100,4| 100,1| 100,3| 100,5 98,8 98,3 97,2 99,5
;”ﬁ&%ﬁﬁi”ﬂgggﬂ;@lﬁff 2005 99,5 97,5| 99,6| 99,4| 998 99,9| 101,8| 100,0| 996| 98,7 97,5 98,8
MecsiLy 2006 98,1 97,1 | 100,5| 100,4| 100,9| 101,2| 101,2| 100,7 97,4 97,9 99,3 98,9
2007 97,5 97,3 99,3 98,1 | 100,5 97,6 95,9 97,6 98,0 97,8
I kB. I non. 9 mec. roa AHB des MapT anp VL NIOH nion aBr ceH OKT HoS aek
17. ViHaekc nokynaTensHon | 2004 95,3 94,3 93,9 89,2 98,6 96,5 95,3 93,9 94,2 94,3 94,6 95,1 93,9 92,2 89,6 89,2
g”ﬁ;%‘?*;zc;”ﬂgigggaa CWA 15005 96,6 95,7 97,1 92,3 99,5 97,0| 966| 960| 958| 957| 974| 975| 971| 959 93,4 92,3
npeablayLwero roga 2006 95,7 98,2 97,5 93,7 98,1 95,2 95,7 96,2 97,0 98,2 99,4 100,1 97,5 95,5 94,8 93,7
2007 94,2 90,6 83,0 97,5 94,9 94,2 92,5 92,9 90,6 86,9 84,8 83,0 81,2
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