BaHK MaKpO3KOHOMUYECKUN 0630P

MpuaHecTpoBbA

aBrycrt 2023 ropa

PenTnHrosoe areHTcTBoO Fitch 1 aBrycta 2023 roga 06bABUIO O CHWKEHWUW KPEAUTHOrO
pentuHra CLWA co «cBepxHagexHoro» AAA A0 «uyTb MeHee HagexHoro» AA+ Ha coHe
OXWUAaHWMK 6yaylen peueccum, a TaKKe BbICOKOW W MOCTOSHHO pacTywen [ONroBoOW
Harpyskum npaBuTenbCcTBa. BbicokMe MNpoOLEHTHble CTaBKM OKa3biBalOT [AaBneHue
Ha hoHAUPOBaHWe, NUKBUAHOCTb U AOXOAbl MHOTUX aMepPUKaHCKUX 6AHKOB.

B 3Tux ycnoBusax, a TakKxe Mo BAMsAHMEM OTTOKA Kanutana 9 asrycra pgpyroe
aBTOPUTETHOE PEeNTUHroBoe areHTcTBo Moody's NOHM3MNO A0 HeraTuBHOIO KpeAuTHbie
PEeNTUHIU fecAT HeBONbLWNX U CpeaHero pasmepa 6aHkos B CLUA (B Tom uncne Capital One,
Citizen Financial, Fifth Third Bancorp), Ha npeaMeT BO3MOXHOIO MOHMKEHNS
nepecMaTpMBaloTCA PENTUHIU HeCKONbKMX 6aHKoB nokpynHee (U.S. Bancorp, Truist u gp.).

Takum o6pa30M, p,aaneVmJee noBbllieHne CTaBOK CTaHOBUTCA prO3OI7I
KaK B permoHa/sibHOM, TaK U rno6anbHOM Macuna6e, HO N OAHOBPEMEHHO C 3TUM yCTOﬁHMBO
BblCOKaf I/IHCI)I'IFILI,VIFI He MO3BONIAET MOHETAPHbIM perynatTopam nNpuctynnTb K CMAr4YeHuo
NONNTUKUN. B CBA3M C 3TUM BEpPOATHbIM BbITNAAUT cu,eHapvu7| npoAo/HKNUTENDbHOTO
nogaep>xaHua NnPpouUeHTHbIX CTaBOK Ha NMNOBbIWEHHbIX YPOBHAX.

ToBapHbie PbIHKMU

MpupodHbili 2a3. B Hauane TpeTben 37000 ;
AeKaabl aBrycta CTOMMOCTb MPUPOAHOro rasa

Ha eBponeiickoii  6upxe TTF, Bnepable 28400 7
o Havana anpens TeKyllero roaa,

1980,0 -
npuébnusnnacb K oTtmeTke 500 pgonn.
3a 1 Toic. M3 PoCT ueH cnoxunca Ha coHe 1120.0

onaceHMn Havana 3ab6acTOBOK Ha 3aBoOAax

N0 MPOM3BOACTBY CKUKEHHOTO MPMPOAHOTO 260
rasa (CNr) e  Asctpanuu.  [pocTon
Ha NPOM3BOACTBE MOr MOCTABUTb MOj Yrposy
10% mwuposbix noctasok CIMI, B TO Bpems
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Kak A3ua n EBpona rotoBaTcA K cnegyowemy

OTONMWUTENbHOMY Ce30HYy. [ocne AOCTMXeHUs ®DbloyepcHas UeHa Ha NPUPOOHbIU 2a3
1o UHOeKCy 20/1/1aHOCKo20 xa6a TTF

cornaweHus Ha 3aBojax ABscTpanuu
Ha 6upixe ICE Futures, donn. 3a 1 mbic. M3

No COCTOAHMIO Ha 31 aBrycra TeKkyuiero roga
OHa cHu3unacb go 400 ponn. 3a 1 Tbic. ™3
(+27,9% K 01.08.2023 u -53,2% Kk 01.01.2023).
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He¢pmb. HedhTb mapkm Brent Toprosanacb

B aBrycTe B AuanasoHe 83 - 87 gonn. 3a 6app., 1290

CNOXMBLUMCb HAa KOHeLU, MeCAua Ha YpoBHe

86,9 nonn. 3a 6app. (+2,4% K 01.08.2023 n +12% >0

K 01.01.2023). HecmoTps Ha pAeiicTeyioulee 100.0

A06pPOBOJIbHOE COKpalleHne A06bIUM CO CTOPOHDI '

CaypoBckon Apasum un  Poccum  (peweHune 85,0

NPONOHIMPOBAHO A0 KOHUA rofa), AaBneHue

Ha KOTUPOBKM OKasbliBana cnabocTb rno6anbHoro 700 4+ v oo T

CMpoca, B YACTHOCTU CO CTOPOHblI KuTasa. Takxe SANINNNIYIIIIIN

LLeHa cKnafbiBanacb Noj BAUAHWEM YKpenneHus RBARS IS SO IS SARE SN BE RN BRI B
- T OO0 00O0OT- T Qo000 Qo

AONNapa n coobLieHNn O HapaWMBaHNN 3aKyNoK RORNSEgUYSASs s 8y

HedTn WpaHom. B nepBble AHU CeHTAbpA
KOTUpoOBKa npuénusmnaco K 90 gonn. 3a 6app.

YépHble memannbl. Ha MUPOBOM pbIHKe
UEPHbIX METaNNoB K KOHLUY neTta 0603Haynnacb
TEHAEHLUMS NOBbIWEHUS KOTUPOBOK. OpHuUM
n3 (aKTopoB AMHAMWUKM CTano YAOpOXKaHue
MeTannonoma, 4Yto B MepByl ouyepefb, 6bino
BbI3BaHO ero geduuntom. Jlomoc6op B CTpaHax
EBponbl pe3Ko COKPaTWACA W3-3a HU3KUX LEH
M nageHns LenoBOW aKTUBHOCTM. Bo3poc cnpoc
Ha CbIpb€ CO CTOPOHbl 3KOHOMMWYECKUX areHToB

WHanm. Bo BTOpOM NONOBUHE aBrycta OH SRR A T SRR
q B §888888888¢88¢

aKTUBMU3UpoOBanNcs M B ANOHUW. YacTHOCTH, SSSSRSSLSI8888
No COCTOSHUI Ha 31 aBrycrta uUeHa KaTaHKu 5883 =885828388
= o SoadANEFT e o

Ha pbiHKe Typuumn coctasuna 602,5 gonn./T(+2,1% OCRFSN23RT-FmAFH”

K 01.08.2023 u -13,6% Kk 01.01.2023), apmaTypbl -

ODbloyepcHas yeHa Hecpmu mapku Brent,

1100,0 -

990,0
880,0
770,0

660,0

donn./6app.

550,0

em—KATAHKQ =====3pMaTypa

LieHa apmamypbl U KGMAHKU

580,0 ponn./T (+2,7% Kk 01.08.2023 un -13,4%
Ha pbiHke Typyuu, donn./m

K 01.01.2023).
3epHoeble U MacnuyvHble Kynbmypbl. LleHbl Ha nWeHULy Ha rnobanbHbIX pPbIHKaXx
npenmyuwectBeHHO 6b1nu noa paBneHunem cnaéoro cnpoca. Ol'paHVIl-IVIBaI'II/I noTeHunan mnx
pocCTa TaKXe BbICOKME TeMMnbl eé y6opku B mupe. CTOMMOCTb KYKYpy3bl MPenMyLLeCTBEHHO
pocna, Ha (bOHe O)KVI,D,aHVII7I CHWKeHUua eé npounseoactea no CpaBHEHUKO C NPOrHO3amMwu
npaBuTENbCTBA M3-3a XKAPKMX UM 3acyWwnuBbiX ycnosuin Ha CpegHem 3anage CLUA. B 1o xe
BpemMma noeblilleHne 4aCTU4HO caepxxnBana HU3KaAa aKTUBHOCTb 3KCMNOPTHOroO cCnpoca. PocT
LLeH Ha MNOACONHEUYHUK haKTUUECKN NPeKpaTUICs B NpeaaBepum CKOporo ctapta yoopouHou
KamnaHuu. HecmoTpsa HA PoOCT YPOXANHOCTM 3epHOBbIX KynbTyp B [lpuaHecTpoBbe
n MOJ‘IJJ,OBe, B yCnoBUAX OorpaHUYeHHbIX TeEXHUYeCKnNX BO3MO)KHOCTeI7I MX BblBO3a U3 pernoHa
N KOHKYPEHTHOro AgaBneHna YKPaMHCKOro 3epHa, 3anosiHAWero pbiHKM cocegHuUx CTpaH,
OoTMeYaeTCA CHUXeHne 3KCNOPTHOro noTeHumana AaHHbIX CeNbCKOXO3ANCTBEHHbIX TOBApOB.
B uacTHOCTM, B aBrycte 3KCNOPTHAs LeHa MWEeHUUbl NPW €€ BbiBO3e W3 pecnybnuku
CNnoXunacb Ha 38% MeHblle, UeM B aBrycTe MPOLWWIOro roga, NoAcoHeYHKa — Ha 53% r/T.
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B Kutae cknagbiBaeTcs BCE 60onee CNoXxHas
3KOHOMMUYecKas ob6cTaHOBKa. Temnbl
3KOHOMMWYECKOoro pocTa npoAomKawT
CHMXaTbCA, BOCCTaHOBNeHMe noTpebneHus
npoTekaeT MeANeHHO, AONroBble npobnembl
MECTHbIX MNpPaBUTENbCTB U KOPMOPATUBHOIO
cekTopa BCE 6onee obocTpsatoTCA,
Kak ¥ cuTyaums B  cepe 3aHATOCTW.
OcnabneHne BHeWHero Ccnpoca oTpaxaeTcs
Ha 06DbEMax 3KCMOpTa, BasNIOTHbIN KypC l0aHsA
CHMXaeTcs.

B wuione npombiwneHHoOe MNpou3BOACTBO
B Kutae yBenuuunocb Ha 3,7% r/r npotus
4,4% r[r mecsauem paHee. Bbinyck ToBapos
B  nepepabaTbiBalolwen  NPOMbIWAEHHOCTH
BbIpOC Ha 3,9%, B ropHOA06bIBAIOLLEM CEKTOpE
- Ha 1,3%. AKTUBHbIMW TeMMamun NPoAoNKNNOCb
yBenuyeHue npou3BOACTBA COMHEYHbIX
6atapeit (+65,1%) ® TPaHCMOPTHbIX CPeACTB
Ha «anbTEPHATMUBHDLIX» WUCTOYHUKAX IHEPruu
(+24,9%). B uenom 3a fAHBApb-UIOAb POCT
NPOMbIWIEHHOrO0  MPOW3BOACTBA  COCTaBUII
3,8%. LeHbl npousBoguTenen, CHWMKAACb
LecaTbl Mecsil, NoApsaf, B MNe onycTuamcb
Ha 4,4% r/r.

AnHamuka 3kcnopta KHP, saAsnawowascs
B TOM 4ucne WHAUKATOPOM rnobanbHOro
cnpoca, npoponxaer CUrHanu3unposaTb
0 3aMef/ieHUN 3KOHOMWYECKOro pocrta B mupe
n Kutae B u4acTtHocTu. [lpogaxu TOBapoB
3@ rpaHuLy COKpaTUnucb Ha 14,5% r/r,
YTO CTano MakKCMManbHbIM Cnagom c espans
2020 ropga. Wmnopt TOBApOB, MO-MpPEXHeMmy
OTpa)kad MoAaBNEeHHOCTb BHYTPEHHEro crnpoca,
yctynun 6asncHomy nokasatenio 12,4% rfr —
Hanbonblwee CcHWKeHne ¢ masa 2020 ropja.
MonoxuTenbHoe canbgo TOProsoro 6anaHca
B uone cocrasuno 80,6 mnpa gonn.
(-21,5% r/r), a 3a 7 mecsues 2023 roga -
512,3 mnpg gonn. (+3,5%).
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Temn npupocma BBI, % 2/2
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N SKCMNOPT CINMMOPT === Canibao

061bEMbl 6HeUIHeMop206biX onepayuli,
mnpo donn.
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POCT pPO3HUYHOW TOProBAWM MPOAOKMUN

ocnabesaTb — +2,5% r/r npotus +3,1% r/r
B MIOHe Tekyuwero roga. Peanusauusa ToBapos
yBenuumnacb Ha 1,0%. CoxpaHeHuto
YMEPEHHOrO npupocrta COBOKYMHOro
nokasarens Cnoco6cTBOBANO aKTUBHOE

pacwwupeHue noTpebuTenbCKnx pacxofos
B nHaycTpuUn 061WEeCTBEHHOTO NNTaHUA
(+15,8%), B YyCNOBUAX peanusaunmu psaga Mmep
co CTOPOHDI rocygapcrea no ero
CTUMYNMPOBAHUIO. 38 AHBAPb-UI0/Ib PO3HUYHbIE
npogaxu Ha 7,3% nNpesBbiICUIM  3HAYeHue
aHanorunyHoro nepuoga 2022 roga.

Mpo6nembl B BOCCTAHOBNEHUN
noTpebuTenbCKOro cnpoca B CTpaHe KOCBEHHO
NOATBEPXAAET U AMHAMUKA NOTPEOUTENbCKUX
LLeH, KoTopble B UKOfie CHU3UAUCL Ha 0,3% r/r,
BnepBble C Hayana naHgemun COVID-19.
CToMmMoCTb NPOAYKTOB MUTAHMA YMeHblMnnacb
Ha 1,7%, HenpofoBO/IbCTBEHHbIX TOBApPOB -
ocTanacb Ha ypoBHe utonsa 2022 roga, a ycnyr —
Bblpocna Ha 1,2%.

C uenb CTUMYNUPOBAHUA KpPeAUTOBAHWUSA,
pocTta noTpe6buUTenbCKOW U WHBECTULMOHHOW
aKTUBHOCTM HaumoHanbHbl 6aHK Kutaa (HBK)
21 aBrycta BTOpPOW pa3 B TEKyLeM rogy CHU3WN
6a3oByto cTaBKy Ha 0,1 n.n., 4o 3,45% rofosbix.
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- 6a30Ban cTaBka HBK (npas.. ocb)

Uncpnayus (2/2) u 6a3oeas kpedumuas
cmaeka HBK, %
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CornacHo o6HOBNEHHOW oueHKe, BBM CLUA
no utoram Il KBapTana ysennuuunca B rogosom
BbipaxeHun Ha 2,1% nocne 2,0%-ro pocTa
B | kBapTtane. PaHee ony6nuMKoBaHHblEe
npeaBapuTenbHble  AaHHble npepnonaranu
pacwupeHune Ha 2,4%. T[lOHMKEHUEe OUEHKHU
3KCMepTbl CBA3bIBAT CO CMNagoOM WMHBECTULMN
B TOBApHO-MaTepuanbHble 3anachl,
yBENMUYEHMEM pPaACXOL0B OU3HECa Ha 3aKymnKu
060pyaoOBaHUSA M NPOAYKTOB WHTENNEKTyallbHOM
CO6CTBEHHOCTW, HApalMBaHNEM 3aTPaT OpPraHoB
BNacTu.

Pe3ynbTaTbl NPOMbILWAEHHOIO NPOU3BOACTBA
CWA 3a wuonb coxpaHunucb B obnactu
OTPULATENbHbIX 3HaueHnn — -0,2% r/r (B noHe —
-0,4% r/r). Mpogomxkunca cnag  BblMycka
Ha npeanpusaTusax obpabaTbiBalOWMX OTpacnen
(-0,7%) wn KommyHanbHoW cdepbl  (-0,9%).
B To ke Bpema poCcT NpoM3BOACTBA
no-npexHemy UKCUPOBaNca B Ao06biBatOLLEN
MPOMbILLIIEHHOCTK (+2,0%). Bnepsble
3a nocnegHue 12 mecsueB AMHAMUKA ONTOBbIX
LLeH B utone yckopuna poct — +0,8% r/r npotus
+0,1% r/r mecauem paHee.

CornacHo nocnegHMM MMeLWMMca LAHHbIM,
BO BHELWHEeTOProBow JeATeNbHOCTH
3KOHOMMUYeCcKux areHToB CLUA TpeTun mecsl,
noapaa HabnwpaeTcs Cnag 3Kcnopta TOBApos,
KOTOpPbIN N0  WTOram  WKOHA  yrayéuncs
A0 -8,9% r/r. B cTpyKType nokasartenia 0TMeUYeHo
CY)XeHne npogax TONUBHO-3HEPreTUYeCcKux
TOBApoOB., a  Takxke NPOAOBO/IbCTBEHHbIX
TOBApOB, YTO OTYACTU 6bINO KOMMNEHCMPOBAHO
pOCTOM 23KCMOpPTa MawWWH U 060pyAOBaHUA.
NmnopT TOBapoOB., XapakKTepn3oBaBLWNNACS
CHMWXeHnem c heBpans TeKylero roga, B UHe
cnoxwuncs Ha 9,7% MeHbLe YpOBHSA
aHanoruyHoro Mmecsua 2022 ropa. [Aecwuumnt
TOproeoro 6anaHca cocrasun -88,2 mnpa Aonn.
(-11,1% r/r), a 3a | nonyroame 2023 roga -
-538,3 mnpg gonn. (-16,1%).
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U yeH npouseodumeneli, % 2/2
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W oTabiXx. B uacTHocTu, npogjaxu B ccepe

18,0

O6opoT PO3HUYHON TOpProsnu

M O6LECTBEHHOrO MUTAHWA 3a MI0Nb BO3POC 13,5 -
Ha 3,2% r/r (+1,6 n.n. K uoH0). MNoaaepxKy

nokasatent  OKasan nepuoa  OTMYCKOB, 9,0
TPAAMLMOHHO BbIPAXAKWMIACA B MOBbIWEHNN

noTpebuTeNnbCKUX  PacXoaoB B Takux 45 1
KaTeropusx, Kak nyTelwecTBuA, pasBneyeHuns
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Mpun 3TOM Ha nNOTPe6UTENbCKOM pPbIHKE Temn npupocma po3HUYHOU
Bnepeble ¢ wuioHA 2022 roga pocT UeH mopzoenu, % 2/2
XapakTepusoBancs  YCKOpeHwuem, COCTaBUB 10,0 -
+3,2% r/r (+0,2 n.n. K W0OHW0). [NaBHbIM 30 4
?
06pa3om, W3MEHeHWe AUHAMUKKU CNOXUNOCb 60 -
BCNeACTBME pOCTa LEH Ha Xwunbe Ha 7,7%, '
- 4 .
KoTopbli copmupoBan 6onee 2/, obwero /0
npupocTa no BCEM CTaTbAM. 2,0 1 I I
MpoaoBONbCTBEHHbIE  TOBAapbl MNOAOPOXKANU 00 ==L LLLLENEEEELEELE
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Mo 3assneHut rnasbl OPC, uHdpnauus —npoLeHTHas cTaBka OPC
B CTpaHe BCE eWE HaXOAMTCA Ha CAULWKOM
BbICOKOM YPOBHE, NO3TOMY pPerynatop o6baABun Unpnayus (3/3)_" éepxHaAs 2paHuya
npoueHmHou cmaeku OPC, %
O TrOTOBHOCTU  MPOAO/MKUTb  NOBbIWEHMNE

I'IpOLl,GHTHOﬁ CTaBKW.




baHK

MpuaHecTpoBbA

>

EBPO30OHa

14,0 -
C MapTa TeKywero roaa MpoMbIWIeHHOe
NPOM3BOACTBO €BPO30OHbI XapaKTepn3oBanochb 105 1
CNafiom, KOTOPbIA B UKOHe cocTaBun -1,2% r/r 7,0
(-2,5% r/r B mae, 06HOBN&HHbIE AaHHble). Ero
onpeaenuno CHUXEHNe npou3BoACTBa 3 1 0,9%
NPOMEXYTOUHbIX TOBapoB (-6,3%) n 3Heprum 0,0 2
(-7,8%). OAHOBPEMEHHO C 3TUM OTMEYEeHO §8538883888
yBenuueHne BbiNycKa OCHOBHbIX CPeACTB R T
(+4,4%), a TakkKe TOBApOB HEANNUTENbHOTO == ; i S =z
nonb3oBaHus (+0,2%). B uenom 3a | nonyroaune @ nporkos ELLG Ha 2023 rog
NMPoM3BOACTBO COKpaTunocb Ha 0,5% r/r. Temn npupocma BBI, % 2/2
B paspese Beaywux 3KOHOMUK peruoHa o . 500
AVHaMMKa NpenMyLLeCTBEHHO 6bina ' '
HeraTusHoW. Cnabbii MPUPOCT, OTMEYABLINNCS
B [epMaHMM Ha MpOTsHKEHUN 60Mbluei YacTy 25 1 F 250
| nonyrogus, B MWIOHE CMEHMNCA CNagom | I‘ ‘ | 1
(-1,4% r/r). 0,0 I T T 1T I 0,0
CHMXXeHMe OTMYCKHbIX LEH YCKOPMIOChb | ‘ I ‘rl
B utone fo -7,6% r/r (B uore - -3,4% r/r). -2,5 e -25,0
duKcupoBaBleecs B anpene n  Mae S S s o 898388 S
AN AN N AN AN NN NN
nageHue skcrnopta ToBapoB (-3,6% r/r o %rsu 5’ I g d g s
M -2,6% r/r COOTBETCTBEHHO), B WIOHE * = =x YT ® ==

cMeHUnocb cnabbiMm npupoctom Ha 0,3% r/r. LeHbl MpoussoauTeneii (npas. och)
. Temn npupocma npombiwneHHOCMU
OffiepKKY MOKasaTento NpenMylLeCTBEHHO U yeH npouseodumenei, % /2
0Ka3aNno HapalMBaHMe NOCTaBOK 3a rPaHuLy

MalWWH UM TPaHCMOPTHOTrO  060pyAoBaHUS,

KOMMNEHCUpOBaBllee  COKpalleHMe  MpoAax igg:g 1 1NNl
MUHEpPanbHOro Tonnuea " CbIpbeBbIX 200,0 -

matepuanos. UmnopTt TOBapoOB, 150,0 -

XapaKTepusylLWMNCca CyXeHuem C  MapTa, 100,0 -

B WlOHe yrnyébun cnag go -17,7% r/r 50,0 -

(-139% r/r B Mae). TnaBHbIM 06pa3oMm, 58:8 RSV 4

yMeHblWnnacb  ctatTucTuyeckas CTOUMMOCTb
3aKynaembiX CTpaHamum €eBPO30Hbl TOMJIMBHO-
3HepreTuyecKnx TOBAapOB. Mpodunumnt
TOoprosoro 6anaHca cocrasun 23,0 mnpg eBpo
(romom paHee peduumt -27,1 mMnpa espo),
3a | nonosuHy 2023 roga - 5,3 mMnpa espo
(-151,8 mn pA eBpo, COOTBETCTBEHHO).

AHB.2022
mMap.2022
man.2022
nion.2022
CeH.2022
H0A.2022
AHB.2023
Map.2023
man.2023

N SKCMOPT CINMNOPT === Canbao

06bEMbI 6HEWIHEMOP208bIX onepayul,
mMnpo eepo
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EBpO30OHa
10,0 -
BbicOkMe ueHbl, 0COBEHHO Ha MNPOAYKTbI
NUTaHWS, W pacTywme 3aTpaTbl Ha 3aEMHble 75
cpeacTBa MPOAO/MKUAM OKasbiBaTb AaBneHue 5,0 1
Ha NNaTeXecnocobHOCTb notpeébutenen. 2,5
Mpogaxu NPOAOBONbCTBEHHbIX TOBApOB., 0,0 -
HanMTKOB M Tabaka 3a WIOHb TeKyuero ropga 25
YMEHbLNNNCH Ha 3,5%, 50 |
a HenpoaoBONbCTBEHHbIX (Kpome Tonnuea) — '
COXpaHUNncb Ha ypOBHe NIOHSA

2022 ropa. B uenom O06bEM PO3HUYHOM
TOoproenu, GUKCUPYOLWMA Cnag B TrOA0BOM
BbIPAXXeHNN C OKTAGPA NPOLNOro roaa, Cy3suncs

AHB.2022
map.2022
Man.2022
nion.2022
CeH.2022
H0A.2022
AHB.2023
map.2023
Man.2023

Temn npupocma po3HU4Hol mop20enu,

% 2/2
Ha 1,4% r/r, a 3a | nonyrogue 2023 roga - 12,0 - - 48
Ha 2,8%. 10,0 - - 4,0
8,0 - L 32
PoCcT nOTpe6uUTeNbCKMX LeH MNPOAOIKMN 6.0 L o4
3aMeaNATbCA, COCTaBMB B uione +5,3% r/r nocne 40 | 16
+55% Tr/r B uioHe. OCHOBHbIM (haKTOPOM 50 | L 08
BbICTYNUNO yaopoxaHue Ha 10,8% nNpoAyKTOB 0'0 | i 0'0
NMUTaHWsA, ankorons u Tabaka. B MeHbWMX TN
mMacwrtabax noBbiCWACb CTOMMOCTb  YCAyr SRRRIIRIIKRIKRR
(+5,6%) W nNpoOMbIlWEHHbIX TOBapoB (+5,0%). IS 5o 30 Tam o
’ ’ x =2 2 5 Y T ® = =

LleHbl Ha 3HeproHocuTenun B UKONEe CHU3UNUCH ——npoLeHTHasA cTaeKa ELB (npas. ocb)
Ha 6,1%.
Unpnayus (2/2) u knoueeas npouyenmHas
B TeueHme asrycta ELB  coxpaHsan cmaeka ELL, %
KNKUYEeBY0 TMPOLEHTHYIO CTaBKy Ha YpoOBHe
425% roposbix. [lo cnosam 3KCNepToOB,
Ha TeKYLMWA MOMEHT 3KOHOMUKMN pernoHa ewe
OTHOCUTENIbHO YCTONYMBDI, HO 3MOV BO3MOXEH
MUK  HEraTMBHOro  BAUAHWA  BO3POCLUUX
NMPOLEHTHbIX CTaBOK. MpasutenbcTBa
rocygapcrts oyayT UMeTb MeHbLle
BO3MOXHOCTEW Ans NOAAEPKKN n3-3a
OIOJKETHbIX  OTFpaHUYeHUn, YTO MpUBEaET
K rny6okomy Kpu3sucy B EBpone.
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CornacHo npeaBapuTENbHON OouEeHKe
Pocctata, BBIl Poccum nocne CHWXKeHUsA
Ha 1,8% r/r B sAHBape-mapTe Mo WTOram
Il kBapTana yeenuuunca Ha 49% r/r.
Ero ccopmupoBan pocTt penoBou, a TakKxe
noTpebuTenbCKOM AKTUBHOCTU, OTMEUEHHbIN
Kak B 6a30BbIX OTpacnsAx, Tak n B cpepe ycnyr.
B uenom 3a | nonyrogme BBI Bo3poc Ha 1,6%,
TOrga Kak no utoram aHanornmyHoro nepuoga
2022 roga thukcmposanca cnag Ha 0,9%.

Mo onepaTMBHbLIM JaHHbIM
MwuH3KoHOMpa3BuTus, B utone BBl ysenununncs
5,0% r/r (+5,7% r/r B uioHe), a 3a 7 MecALeB
2023 roaa - Ha 2,1%.

PocT  npombiWIeHHOro npou3BoAcTBa
B utone 2023 roga 3ameanun Temnbl Ao 4,9% r/r
nocne yBenMYeHus, Mo YTOYHEHHbIM AAHHbIM,
Ha 5,8% r/r B uioHe. IMHaMNKa CKnagbiBaeTcs
Ha oHe 6onee BbICOKOW 6a3bl - HANBONbLUWNA
cnag B 2022 ropgy npuwenca Ha Il kBapTan,
a ¢ uwona 2022 roga Hayanocb OXWUBMeHue
B NMPOMbIWNIEHHOCTU U B 3KOHOMUKE B LENOM.
B o6pabartbiBalowWwmx oTpacnax B Uone BbINyCK
pacwwupunca Ha 9,5%, a B [06blBAOWMX,
HanpoTtus, cokpaTtunca Ha 1,5%. 3a 7 mecsaues
TeKyLlWero roga NpoMbilW/IEHHOE NMPOU3BOACTBO
BO3pOC/NO Ha 2,6%. OnToBble LEeHbl BrepBble
C oKTA6psA 2022 roga B uone
XapaKTepu3oBanucb nosbiweHnem (+4,1% r/r).

Mo oueHKke baHka Poccuu, B pesynbraTe
CHWKeHUs1 (pu3nyeckux 06HEMOB MOCTABOK
MW  MUPOBLIX LEH HA OCHOBHble TOBapbl
POCCMNCKOrO  3KCMOpTa €ro  CTOMMOCTHas
oLeHKa croxunacb Ha 29,1% MeHble YpPOBHA
umona 2022 roga. OgHOBpeMeHHO C 3TuMm
NPOLO/MKMNOCL  pacwuMpeHne  umnopra -
Ha 16,4% r/r. Mpoduunt TOproBoro 6anaHca
B utone cocTtaBun 7,3 Mnpa ponn.
(cnrap, B 3,3 pasa), 3a 7 MmecAues -
64,4 mnpa nonn. (cnag B 3,2 pasa).

8,0 -

40 1 1,2%

ot

| KB. 2021
Il kB. 2021
Il kB. 2021
IV kB. 2021

| kB. 2022
Il kB. 2022
11l kB. 2022
IV kB. 2022
| kB. 2023
[l kB. 2023

® nporHo3 M3P P® Ha 2023 roa

Temn npupocma BBI, % 2/2

9,0 - - 34,0
6,8 - - 25,5
45 - L 17,0
2,3 - L 8,5
0,0 4 - 0,0
-2,3 A - -8,5
-4,5 4 L 17,0
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= lIeHbl Npon3BoauTenen (npas. ocb)

Temnbl npupocma npoMbiwineHHOCMU
U yeH npouseodumeneil, % 2/2
55,0 -

44,0 -
33,0 -

22,0
11,0

:('\

0,0

AHB.2022
Map.2022
Man.2022
non.2022
CeH.2022
H0A.2022
AHB.2023
map.2023
Man.2023
nn.2023

N SKCMOPT C—IUMMNOPT = Ca/1b10

06bEMbI 6HEWHeMOopP206biX onepayuli
(no memodonozuu M6), mapd donn.
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NMoTpebuTenbckas aKTUBHOCTb UETBEPTbIN
mMecal,  noapsf  COXpaHseTcs B CTaauu
cTabunbHoro npupocra, ynyydwwms Ha 10,5%
pe3ynbTaT OTHOCWUTENIbHO NoKaslaTensa Wuwns
2022 ropa. B uenom 3a 7 mecAueB TeKyllero
roga PO3HWYHbIE MPOJAXW  YBENUYUNUCD
Ha 2,4%.

B wuione pocT ueH coctaBun 43% r/r,
4yTO Ha 1,0 N.N. Bblle 3HAYEHUA NIOHS TEKYLLEro
roga. YCKOpeHue noKasaTens Ha OCHOBHble
rpynnbl TOBApOB W ycnyr 6bln10 CBA3AHO Kak
C nepeHocom ocnabneHna poccumckoro pyéns
B LeHbl, TaK M C coxpaHsawwmmca 3ddekTom
HU3KOM 6a3bl pacyéTta. [poAOBONLCTBEHHbIE
TOBapbl NOAOPOXKANM Ha 2,2% (B nioHe — +0,2%),
HEeMpoJOBONbCTBEHHble — Ha 2,4% (+1,0%
COOTBETCTBEHHO). YBenunueHune Tapudos
Ha ycnyru 3amegnunocb BBUMAY OTCYTCTBUA
eXerogHomn NI0NTbCKOW NHAaeKcaumm
KOMMYHanbHbIX Tapnudos (+10,0% nocne 11,0%).

Mo UHgopmaLmu baHka Poccun,

yBenmyeHume BHYTPEHHEro cnpoca,
npeBblllaOLLEe BO3MOXHOCTM  pacClIMpeHus
BbIMYCKa, ycunusaet ycTonumBoe

WHNALNOHHOE  fAaBneHMe U OKa3blBaeT
BAMAHME Ha AMHAMUKY Kypca pybns uyepes
pacTywum cnpoc Ha wumnopT. Pearupys
Ha MNPOUHMNAUWOHHbIE PUCKW, B aBrycrte
2023 ropa perynatop MOAHAN MPOLEHTHYIO
cTaBky A0 12,0% rofoBbIX U OTKOppeKTuposan
nporHo3 Ha 2023 rog no wHdnaumm o 6,5%
n pocty BBl go +1,5-2,5%.

12,0
9,0
6,0
3,0
0,0

-3,0
-6,0
-9,0

-12,0

AHB.2022
map.2022
main.2022
non.2022

CeH.2022
H0A.2022
AHB.2023
Map.2023

Man.2023
non.2023

Temn npupocma po3HuuHoﬁ mopeoeésu,

20,0
16,0
12,0
8,0
4,0
0,0

% 2/2
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YKpauHa
JKOHOMMYECKass aKTUBHOCTb NpeanpuaTuii 10,0 1 2,9%
Mo-MpeXHemy  HaxoAWTCA MO  BAUAHUEM 0,0 -
COXpaHeHus 3HAUYUTENbHbIX PUCKOB -10,0 -
6e30MacHOCTW,  OrPaHWYEHUss  IKCMOPTHOW -20.0 J
NOTUCTUKK, COKpauieHus O06BbEMOB NOCTaBOK 300
NPOAYKUMM 3@  TrpaHuuy, BbICOKMX  LeH '
Ha roptoyee ¥ HU3KOW 3aHATOCTH. ~40,0 - e e e - NN N~ e
N N (o] N o (o] (o] (o] N
o o o o o o o o o
(@] (] (@] N (] (] (o] (o] N
OnNTUMUCTNUYHOE  BUAEHWE  MepCrneKTMB 2 2 ¢ ¢ 4 4 4 4 d
XO3ANCTBEHHOW JeATenbHOCTH OTMEYEeHOo - ===z - ==z -
TOMbKO y TOProBbIX npeanpusaTUm @ nporHo3 HbY Ha 2023 roa
MW CTPOMTENbHbIX OpraHu3auuMi. [nasHbIM Temn npupocma BBII, % 2/2
06pa3om OHO 6bI/10 chopmMUpOBaHO Bnarogaps 50 -
YAYYWEHUD  WHMAALMOHHBIX U KYPCOBbIX 39'0 i
OXUAAHUN, OXWBMEHUIO BHYTPEHHEro Chnpoca, 26,0
610MKeTHOMY (DUHAHCMPOBAHMUIO CTPOUTENbHbIX 13,0
paboT, a Takxke Ha PoHe ce30HHOro hakTopa. 0,0 1
-13,0 A
-26,0 -
MpepBaHHbIe TOprosble OTHOLWeHMA 390 4
¢ Poccunckon ®epgepaumen, BBegeHme 3anpeTta -52,0 -
CO CTOpPOHbI OTAENbHbIX cTpaH EC Ha BBO3 NENENENENENENENENENENENEN RN
[oNoloNoNoNolololololols ool
OCHOBHbIX  MPOAOBONIbCTBEHHbIX ~ TOBApPOB PRI ERERERER RRRR RN RV I IR I
IVCECQRRVX0UVUIV®
N3 YKpauHbl U YCNOXHEHMEe WuX TPpaH3uTa, TE=C0=S==CO0O0IIRZ=
a TaKxe yAelleB/ieHWe 3epHOBbIX KynbTyp Temnbl npupocma nNpombiwneHHOCMU,
M MOACONIHEYHOTrO  Macna  Oonpefenunu 64 % 2f2
CHWKEHNe noCTaBOK TOBApoB U3 YKpawuHbl 4'8
3a MIOHb TeKylero roga Ha 6,1% r/r. Umnopr, 3’2
HanpoTWs, BO3poC Ha 6,1% r/r, rNaBHbIM 1’6
obpazom  BBUAY  YyBeNMYeHUs  3aKymnok a
NPOAYKLMY XMMUYECKOWN, MALUMHOCTPOUTENbHOM 0.0 1R
oTpacnei, a TaKkKe MNPOAYKTOB MUTAHUS. 1,6 1
fedunumt TOproBoro 6anaHca  COCTaBWN ~3,2 "W M N N N N e e e
(o] o (o] (o] o N (o] N N
-1,9 mnpa ponn. (+18,3% r/r), 3a | nonyrogue 2 2 2 2 2 8 8 g 8
2023 roga - -11,0 mnpa gonn. (rogom paHee - S 8253 3 ¢ g =
= = s = o T x = =
-2,5 Mnpa gonn.).
N SKCMOPT CIMMNOPT e Ca/1ba0
06bEmbl 8HEWHemMop2086biX onepayull,
mnpo donn.
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YKpauHa
22,0 -
WHnayma B uione 3amepgnunachb
a0 11,3% r/r (-1,5 n.n. K uioHW). Bektop 11,0
nokasartensa rnaBHbiM o6pasom copMMUpOBaH
Ha oHe nocTynneHuma npoAyKTOB HOBOIO 0,0 1
ypoXas, npexae Bcero osolen. B pesynbrate
yAOpPOXaHue TMpoAyKTOB MNUTaHWsA ocnabuno 1,01
pocT fo +12,8%. LleHbl HAa TONAUBO NPOAOMXKANYU 2220 A

ymeHbwatbca (-10,6%). Mpu 3Tom B uone

AN N N AN N N N &N N N NN

AN AN AN AN N AN AN AN N NN

O O O O O O O O O O o O

OTMEUEHO CHWKEHUEe aKTUBHOCTU [AHHOTO NANNANNNNNNNN
: s S SS55553583

npouecca, BBUAY BO3palLEHUs  YPOBHEN ILI5222853838¢2%

Hanoros Ha roprouyee K noKa3aTenam,

Hapacmaoowum umoz2om, % 2/2
Mocne yMeHbLUEHMA  YUYETHOM  CTABKM

B utone fo 22,0% rofosblX, B TeUeHUe aBrycra 30,0 -
HaumoHanbHbii  6aHK  YKpawmHbl  COXPaHsAN
€€ Ha JaHHOM ypOBHe. 22,5 1

15,0 -

0,0

AHB.2022
map.2022
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[lBy3HauHble Temnbl cnaga
NMPOMbIWNEHHOrO npou3BoAcTBa Pecnybnukn
MongoBa, HabnogawwWwmecs ¢ anpens TeKyLwWwero
rogpa, B  uMwoHe coctasunm  -10,5% r/r.

MpeanpusaTtus L06bIBaKOLWMUX oTpacnen
COKpaTWAWM BbIMYCK MNpPoOAyKuunm Ha 7,2%,
obpabaTtbiBatowmx - Ha 13,3%. B cdepe

npoussoacTBa U obecneyvyeHUss  3NeKTpo-
MW TennosHepruemn, rasom, ropsyerd BOLOW
N KOHAWLMOHWPOBAHUM BO3JyXa COXpaHunacb
MONMOXUTeNbHasn JVNHaMUKa (+21,1%).
3a | nonyrogue 2023 roga wHAYCTpuanbHoe
NPOW3BOACTBO YMEHbLIMNNOCH Ha 7,6%.

LleHbl npou3sBoauTenen 3ameanunuM pocT
Jo +11,5% r/r no utoram uwona Tekywero roga
NpoTuB +12,1% r/r mecauem paHee.

Bbicokas 6a3a CpaBHEHUs, CHWXKEHUue
cnpoca coO CTOpPOHbI NapTHEpoB u3 cTpaH EC,
nageHue LeH Ha psaf 3KCNopTUpyembiX TOBApPOB,
yKpenneHue nesa PM, ymeHblIeHNe 3KCMOPTHOTO
noTeHUMana 3epHOBbIX Ky/bTyp MNPOAOIKUIIN
OKa3blBaTb [JaBneHuMe Ha CTaTUCTUYECKYH
CTOMMOCTb MOCTAaBOK TOBapoB u3 Mongosbl.
B wuioHe eé cnmag yrnyéuncs go -24,0% r/r.
B To e BpemAa no mepe ocnabneHua ueH
Ha TOMJIMBHO-3HEpreTnyeckme TOBapbI
NPOAOMKNIOCH COKpaleHne umnoprta (-13,4%
r/r). OTpuuatenbHoe canbgo TOProBOro
6anaHca coctaBuno -348,6 mMnH  ponn.
(-1,0% r/r), a B uenom 3a | nonyrogue
2023 roga — -2 329,4 mnH gonn. (+13,1%).

Mopaepxka NOTpebuTenbCKON aKTUBHOCTM
CO CTOPOHbl [JEHEeXHbIX MnepeBofOB WU3-3a
pyb6exa nocTeneHHO CHuXaeTcAa. B wuione unx
cymma yctynuna 18,3% YpPOBHKO TFOAUYHON
JaBHOCTWU. B uenom 7 mecsaues TeKkyuiero roga
UX BenunymHa coctasuna 817,3 mnH gonn.,
yToO Ha 0,8% MeHblle 3HAaYeHUA aHaNOrM4HoOro
nepuoga 2022 roaa.

Pecny6nuxka Mongosa

24,0 -
18,0 -
12,0 -
6,0 -
0,0 -
-6,0
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| kB. 2021
Il kB. 2021
[l kB. 2021
IV kB. 2021
| kB. 2022
Il kB. 2022
Il kB. 2022
IV kB. 2022

@ nporHo3 M3Pull MongoBbl Ha 2023 rog,

Temn npupocma BBI, % 2/2
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AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu >

Pecny6nuxka Mongosa

FofoBON ypoBeHb MHbNAUUKM B Mongose 9,0 - - 24,0
no wutoram wuionsa 2023 ropga coctasun 10,8% 6.0 - L 16.0
(B nioHe - 13,2%). YaopoxaHue 30 L 5o
NPOLOBO/MbCTBEHHbIX TOBApPOB  3aMeAnunoch 0’0 0’0
A0 +11,5%, rnaBHbIM 06pa3om BBUAY CHUKEHUS ' '
LeH Ha snua, GpyKTbl, caxap. NWHnAUMOHHOE "30 7 - 8,0
-6,0 - L -16,0
AaBneHne B cdepe HenpofoBONbCTBEHHbIX NN NN SO Qo
TOBapoB 0cnabno Ao 5,4% n 66110 onpeagenexHo O OO0 0o oo o o
I I I I TR B
YMEHbLEHUEM  CTOMMOCTW  MEAUKAMEHTOB, é:'g S35 § § E =
CTPOMTENbHbIX MaTepuanos, Ha hoHe pocTa LieH = = = I'IT = |
- — ] BOAbI Y npas. b
Ha TONAUBO. B TO K& BPeMs BbICOKMIN POCT LieH epeBoapl Hepes S.El pas. oc
coxpansnca B cepe  yenyr  (+18,0%). Temn npupocma po3Hu4Holi mop20enu u

nepeeo0dos yepes cucmembl 0eHeMHbIX

MpenmMyLLecTBEHHO  YBENUYUNUC  Tapudbl nepeeodoe, % 2/2

Ha  nmaccaxupckum  TpaHcnopT  (+19,8%)

N ueHTpanbHoe oTtonnexune (+53,7%). 35,0 1 7| r 22,0
28,0 L 17,6
B TeueHme aBrycta 6asosas ctaBka HBM 21,0 + - 13,2
coxpaHAnacb Ha ypoBHe 6,0% rojoBbiX, 14.0 4 L 88
yCTaHOB/IeHHOM 20 UOHSA TeKyLero roga. 20 "
0,0 rT T T T T T T T T T T T T TTTT 0,0
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WHAUKaTOPbI A€T0BOI aKTUBHOCTU B MUpeE

Mo paHHbIM J.P. Morgan, rno6anbHblii 56,0 1
. 54,5
npounsBOACTBEHHbIN UHAEKC PMI, coxpaHsaacb 53’0
C CeHTAGPA npeabliaywero  roga  HuMxe 515
HeNTpanbHOW OTMeTKKW, B aBrycre 2023 ropga 50,0
coctaBun 49,0 n. [MHamuky no-npexHemy 48,5
47,0 -
3agasan cnag HOBbIX 3aKasos T E R R
KaK Ha BHYTPEeHHEM, TaK U Ha BHELHEM pblHKax, © O 0O 0O o 0o o 9o O
- .. S A A A B B IS R N A
0bycnosumsLWMNK CHMXeHue o6bemos E gg S é § E §=§ S
npou3BoAcTea, B yactHoctu, B CLUA, AnoHun, = = =
CTpaHax eBPO30HbI. @ Global Manufacturing PMI
C—Global Services Business Activity
Haubonbwee BnAMAHME Ha rNobanbHbIN ——Global Composite PMI

WHAEKC OKa3anu HeraTuBHble OLEHKU AEeNOoBOW
AKTUBHOCTM peCrnoHAeHTaMU CTpaH eBPO3OHbI
(43,5 n.), rnaBHbIM 06pa3om epmanum, Utanuu,
WcnaHun, Asctpumn, GpaHumu, a Takxe lNonbuiu,
Benuko6putaHuu, CLWA. B TO Xe Bpemsa
noBbIWEHNE ONTUMU3IMA OTMeYeHO B WHaun,
Kutae, Poccuun, bpasunnunu.

NHaeKc penoBoll aKTMBHOCTU B ccepe

46,7
43,5
47,9
446
39,1
47,3
46,0
yenyr B asrycte cocrasun 51,1 n. (-1,6 n.), 22,3
YTO ABNAETCA  MWUHWMANbHbIM  3HAYEHMEeM ' ]

C AHBApSA TEKyLWero roaa. 60,9
58,6
B pa3spese cTpaH BeKTOp MoOKa3aTens 60,1

onpeapennno yxyauweHune genosblxX HaCTpoeHMVI ]

®paHuma FepmaHua eBpo30Ha

Nuansa

y pecnoHAeHTOB CTpaH €BpOCOo033, E 55;1'7
Benuko6bputanum,  Asctpanuu. B 30He S 51,8
MONOXWUTENbHbIX OLEHOK COXPAaHUNCA WHAEKC
B Takux cTpaHax, Kak WHauna, Poccusa, AnoHus, < 50,4
KuTait. S 47,9

51,0

Takum o6pasom, Ha OHe 3ameaneHus = 55,9

LAENOBOW AKTUBHOCTU KaK B WHAYCTPUANbHOM S 527
CeKTope, Tak M B cepe ycnyr KOMMO3UTHbIN g 57,6

uHpekc PMI cHusuncsa pgo 50,6 n. npotmns 51,6 n. : ' ' ' ' '
35 40 45 50 55 60 65
Mecsuem paHee.

m Composite PMI
m Manufacturing PMI
OServices Business Activity
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MpuaHecTpoBbA

BanioTHble PbIHKU

O3By4yeHHble OPC HamepeHUs NPOAO/MKATb
MOBbIWEHNEe TMPOLEHTHOW CTaBKM B Clyyae
JanbHenwero COXpaHeHus BbICOKOIO
MHMNALNOHHOIO JaBneHuns oKasanu
nopgaepxky ponnapy CLIA. UHaekc ponnapa
CLIA no cocTtofAHMI0O HA 31 aBrycra yKpenuncs
8o 103,6 n., unun Ha 1,5% K 3HaYeHM0 Ha Ha4vano
mecsua (+0,3% k 01.01.2023).

OOQHOBpPEMEHHO C 3TuM noA JAaBlieHuem
OKasanucb BanTbl pPa3BUBAKOLWMUXCA CTPaH.
NHpekc EM Currency K KOHUY MecAua ocnab
ao 1 6774 n.,, uto Ha 1,1% MeHble YPOBHA
Ha 1 asrycra (+1,0% k 01.01.2023).

3HauuTenbHoe CHMmKeHne L.enoBo
aKTUBHOCTM B NPOU3BOACTBEHHOM CeKTope
€BpPO30Hbl, B COBOKYMHOCTH
C 0603HauUMBWMMUCA BMNepBble C KOHUA
2022 ropa nNecCUMUCTUYHbIMW HACTPOEHUAMMU
B CermeHTe ycnyr ocnabunu nosuuum Kypca
espo Ao 1,0868 ponn. K KOHUY aBrycra
(-0,9% k 01.08.2023 1 +1,9% K 01.01.2023).

Ha BaAnOTHbIX PbIHKAX TaKWX TOProBbiX
napTHepoB [lpugHecTpoBbsi, Kak PymbiHusA
n Tonbla, TakKKe OTMeYeHa pAeBanbBauus
HaLMOHANbHbIX BaNioOT: PYMbIHCKOro nes -
Ha 1,1% (pocT Ha 2,0% Kk 01.01.2023), nonbcKoro
3n0T0ro - Ha 1,4% (pocT Ha 6,7% k 01.01.2023).

Py6nb P® nocne ocnabneHns B cepeguHe
aBrycta jgo 101,04 py6. PO/monn. K KOHUy
mecsiLa BOCCTQHOBUN cBOM nosnumn
Ao 95,9283 py6. PM/ gonn., uTo B TO XXe BpeMms
Ha 4,7% 6onblwe ypOBHA Ha Hayano mecAua
(Ha 36,4% OTHOCUTENbHO 01.01.2023).
3amefneHu0 HeraTMBHOW AWHAMWUKMW, MOMUMO
BHEOYepeLHOro MOBbIWEHNSA K/TIOUEBOW CTaBKM,
CNoco6CcTBOBANO yBennyeHne ob6bEMA Npojax
[0 80-90% BanOTHOM BbIPYYKM IKCMOPTEPOB
Ha (poHe JOrOBOPEHHOCTY C NPABUTENbCTBOM.
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BanioTHble PbIHKU

OdmunanbHbI KypC FPUBHBbI COXPAHANCA
B aBrycte Ha YypoBHe 36,5686 rpH/pgonn.
Ha HanuyHOM CermeHTe Ba/IlOTHOrO pblIHKA
yKpenneHune rPUBHDI, Habnoaasleecs
c «eBpans Tekywero roaa, CMEHWIOCb
ocnabneHnem Ha 1,5% (po 37,92 rpH/ponn.
no COCTOAHUIO Ha 31.08.2023). Mo oueHKam
3KCNepTOB, AUHAMMKKA CNOXUNacb B TOM yucne
W BBUAY W3MEHEHUN B UMHGpPACTPYKType
HanuyHoro pbiHKa. HBY 21 aBrycra oTto3Bsan
NUUEH3Nl0 Yy onepatopa, [AONsS KOTOPOro
Ha pblHKE O6MEHHbIX MNYHKTOB COCTaBnsna
10,7%. Takum o6pasom, ocnabnexHune
KOHKYpPEHUUM  npu  CcTabunbHOM  cnpoce
Ha HanuyHyl BanwTy OTPa3uMNoCb B pocTe
Kypca.

Ha BantTHOM pbiHKe Pecnybnukn Mongosa
npeo6napana AVHaMUKA yKpenneHus
MONAABCKOro nes. 3a aBryct oduumanbHbiii
Kypc gonnapa cHusunca Ha 0,5%, cocTaBuB
Ha KoHel, Mecsua 17,8692 nen PM (-6,7%
K 01.01.2023).
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