MaKpO3KOHOMUUYECKUN 0630p

OKTA6pb 2023 ropa

CornacHo pgoknagy MB® «[llepcnekTuBbl MWUPOBOW 3KOHOMMKM» 0T 10.10.2023,
cpefiHecpouYHble MepcrnekTUBbl pocTa rnobanbHoro BBIM yxyawalwTca B TOM Yucie U3-3a
thbparmeHTaUUMM MUPOBOW 3KOHOMUKM U YXKECTOUEHUS MOMUTUKM LEHTPanbHbIX 6AHKOB.
B pesynbtate MB® noHW3uA NPOrHO3 rno 3KOHOMWYECKOMY poCTy B mupe B 2024 roay
¢ 3,0% po 2,9%. B 2023 rogy poct muposoro BBl coctaBut 3,0% (nporHo3 He U3MeHuncs),
yTo Ha 0,5 n.n HMXe, yem B 2022 roay.

JKOHOMUKM Ppa3BUTbIX CTpaH MO WUTOram TeKyuwero roga ysenuuarca Ha 1,5%.
B uactHoctn, BBl CLUA, Kak oxugaetcsa, pacwmnputca Ha 2,1%, AnoHum — Ha 2,0%, cTpaH
€BPO30Hbl — Ha 0,7%. Mpu 3TOM pOCT nocCnefHen TrpPynnbl CTPaH rNaBHbIM 06pa3om
onpeaenaT pesynbTaTbl SKOHOMUYECKOrO pa3BuTus B Mcnavum (+2,5%), OpaHumm (+1,0%),
Ntanum (+0,7%), KOTopble HUBEeNUpPYIOT cnag B Fepmanum (-0,5%).

OueHka pocta BBl pasBuBatowmxcs CTpaH U CTpaH ¢ (QOPMUPYIOWMUMUCA PbIHKAMK
coctaBuna 4,0%. ins Kutas oHa cnoxunacb Ha ypoBHe 5,0%, NHann - 6,3%. Mo pacyetam
MB®, skoHOMMKa Poccum Bo3pacTeT B 2023 rogy Ha 2,2%, Npu 3TOM B TEKYLWEM AOKnaae
B OUepeAHON pa3 ynydleH nporHos (+0,7 n.n. K 3HaUEHMIO UIONA TeKyLLero roaa) Ha oHe
CYWECTBEHHOrO HANOroBOro CTUMYNMPOBAHMUA, BbICOKUX WHBECTULMA U YCTONYMBOW
AVNHAMUKKN noTpebneHus.

Mo oueHke MB®, nHdnauusa B mmpe 6yaeT HEYKNOHHO CHMWKATbCA € 8,7% B 2022 roay
8O 6,9% B 2023 rogy u 58% B 2024 rogy BBUAY YXKECTOUEHUA [EHEXHO-KPEAWTHOWU
NONMIMTUKKN, @ TAKKEe YMEHbLIEHUA MeXAYHAaPOAHbIX LUeH Ha CbipbeBble TOBapbl. [pyn 3TOM
OXMAAeTca 3aMefneHne TeMNoB pa3BUTUS MUPOBOW Toprosnu ¢ 5,1% B 2022 rogy Ao 0,9%
B 2023 rofy v nocnegytouiee nx socctaHosneHune fo 3,5% s 2024 ropy.

ToBapHbIe PbIHKU

MpupodHbiti  2a3. CHWKeHUE KOTUPOBOK 37000 -
Ha 3HepreTUYeCcKMX pblHKax, Habnogasweecs
B Hauyane okTA6ps, pe3ko npepsanocb BBUAY ) g400 A
HecTabunbHOW cuTyaumm Ha bnuxHem BocToke.
B nocneaywouiem  aKueHT B AWHAMUKE gg( g
LeHoobpa3oBaHusa nepeknounncs
Ha OXuaaHua NOBbIWEHNA TemnepaTtypbl 1139
B FlepmaHum n OpaHumnm, a TaKKe pocT 3anacos
rasa fo abConwTHOro Makcumyma 3a BCHO 260,0

ncTopuio HabnogeHnin. LleHa npupogHoro rasa SNSRI AR
- - OOOOOOOOOOOOOO

Ha eBponenckon éupxe TTF K KOHUY OKTA6pA AT Toyy AN 39
coctauna 5353 gonn. 3a 1 Tbic. M3 (+23,1% 22238352822 ¢°ex
S (r23,1% Rigid8gesggy

K 01.10.2023 1 -33,2% Kk 01.01.2023).

dblovepcHas yeHa Ha NpupodHbIli 2a3
1Mo UHAeKcy 20/1/1aHOCKko20 xaba TTF
Ha 6upxe ICE Futures, donn. 3a 1 mbic. M3
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Hegpmp. LieHa HethTu Brent B okTAGpe nocne  q3g ¢ -
KpaTKOBpeMeHHOro nageHusa go 85 gonn./6app.
BO BTOpPOW [JeKajge BHOBb mnpoTecTupoBana 1150
3HaueHue 90 ponn./6app. EE€ BeKTOp rnaBHbIM
o6pazom 3apasano o6octpeHne 100,0 1
reononMTUYECKON HaMPsHKEHHOCTM U OMaceHus
BO3MOXHOMO AaBNeHUs cuTyauum Ha bnmxHem 820 1
BocToke Ha npeanoxexHue HedTL.
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OfHOBPEMEHHO C 3TUM MOAMEePXKY OKasblBana A
S99 8888

CUNbHAA CTaTUCTMKA MO 3KOHoMMKam CLUA SSSSSL8888888
n Kutas. K KOHUy MecAua LeHa CHU3MNach 38388 asdsse
oS O 0 RNY N A

no 87,4 pnonn./6app. (-3,6% k 01.10.2023 u +6,5% TomaNNNA NN

K O1°01'2023 ) ®dbloyepcHas yeHa He¢pmu mapku Brent,
UepHble memannbl. HeraTuBHOoe BUAHUE donn./6app.

6NMKHEBOCTOUYHOIO Kpusuca NMOCTEeNeHHO
NMposBNSieTCA U HAa AMHAMUKE PbIHKOB YEPHbIX
meTannos. B uvacTtHocTW, ycununca  cnag 1100,0 -
B CTpouTenbHoum oTpacnu  Typumu, ecTb
MPU3HaKu ocnabneHus cnpoca M B HEKOTOPbIX
apabckux cTpaHax. M3pawmnb pe3Ko COoKpaTun
MMMOPT  CTaNbHOW  MPOAYKUMUKM, MPOTHO3bl  770,0
HebnaronpuaTHble. B KuTae ueHa apmatypbl
ynana A0 HOBOW MWHUMANbHOW  OTMETKM

990,0
880,0

660,0

Mo coCTOAHUIO HA 31 OKTABPSA LeHa KaTaHKK SRS X SSS 8
Ha pbliHke Typuuu coctasuna 582,5 ponn./t g5dsesd&sesgdIse
(-2,5% k 01102023 u -16,5% Kk 01.01.2023), 5838 LIN
apmatypbl — 5450 ponn./T (-4,8% k 01.10.2023 e==KaTaHKa e===apMartypa
n -18,7% k 01.01.2023). Liena apmamypb! u kamaHku

Ha pbiHke Typyuu, donn./m

3epHoeblie u MacnuYyHble Ky/ibmypbl.

B okTibpe MupOBble LEHbl Ha MLWEHWULY COXPAaHUAN MOHWKATENbHYIO AWHAMUKY
B CBA3M C 60Nee BbICOKMM, YeM OXMAANOCb, NpeanoxeHnem co ctopoHbl CLA, a Takxe
pe3KMM 060CTPEHMEM KOHKYPEHLMUU MeXAY IKCNOpTEPamU. YMeHblueHMNe NpeanoXeHus
B ApreHTUHe cTano OAHMM 13 (haKTOPOB MOBbILEHNA MUPOBbIX LleH Ha KYKypy3y.

Ha MMPOBOM pblHKE MAC/IUYHbIX KyNbTyp NOAAEPHKKY LLleHaM B OCHOBHOM OKa3blBanwu
MOBbIWEHNE CNPOCA HA HMUX CO CTOPOHbI OCHOBHbIX UMMOPTEPOB M POCT LEH HA MUPOBOM
pblHKe Hed) TN M3-3a BOEHHOro KOH(NNKTa Ha bnmxHem BocToke.

B TlMpugHecTpoBbe COXpaHANUCb nNpo6nembl peanusauumnm 3epHa BCNeAcTeue
OrpaHUYeHUn Ha BBO3, BBEAEHHbIX PymbiHMen. [onoxeHue arpapues pecnyb6nuku
yCyry6nsaeTcs norogHbIMM yCNOBUAMKU NPU NPOBEAEHUMN MOCEBHON KaMMaHUM NOA ypoxan
2024 ropa.
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Temnbl pocta 3KOHOMUKM KHP B wuione-
ceHTA6pe 2023 roga nNpeBbICUNIN OXUAAHUA
skcnepTtoB (Ha 0,5 n.n.), coctasue 4,9% r/r,
6narogaps yCUNeHW [enoBOi  AKTUBHOCTU
B PO3HUYHOW TOProBfie U MNPOMbILTEHHOM
ceKTope. B To ke BpemMsa OTHOCUTENbHO 3HAYeHUs
[l KBapTana thukcupyetcs 3amepnieHune
anHamukn (Ha 1,4 n.n.). B utore BBM B uenom
3a 9 mecauesB ysenunuuncsa Ha 5,2%. Ha 3Tom

thoHe aHanUTMKM nonarawT, UTO K KOHLUY
fekabpsa Bnactam  KHP  ygactca  pocTuub
uenesoro nokasarens (5,0%).

Poct NPOMbILW/TEHHOIO npon3BoACTBA
B ceHTsbpe coxpaHuncs Ha ypOBHe

npeablayuiero mecaua - 4,5% r/r. B paspese
CEeKTopoB BblpaboTKa B Ao6biBatoLwen
MPOMbIWIEHHOCTN  yBenuuunacb Ha  1,5%,
obpabaTbiBatowen - Ha 5,0%, Npou3BOACTBO
n NOCTaBKM 3NeKTPO3Heprun,  TennoBoOn
JHepruu, rasa u soAbl — Ha 3,5%. 3a 9 mecsaues
TEeKyWero roga  WHAYCTPUANbHbIA  BbINYCK
pacwupunca Ha 4,0%.

CHMXeHMe LeH nNpousBoAuTenen ¢ WIONA
TeKylero roga 3aMeanseT Temn, COCTaBUB
B ceHTAbpe -2,5% r/r (B aBrycre - -3,0% r/r).

Cnaj KMTANWCKOro 3KCMopTa MpOAO/MKAETCA
y)Xe MATb MecAueB noapaf, O4HAKO B CeHTabpe
OH CNOXWNCA camblM CnabbiM 3a 3TOT nepuoj
(-6,2% r/r), 4TO MOXeT CBWAETENbCTBOBATb
O TMOCTeNeHHON CcTabunusaunm 3IKOHOMUKM
6narofaps cepunm  CTUMYNoB. AHanoruyHas
AVHAMMKA OTMEUYeHa B  4acTM  uUMmnopTa
(-6,2% r/r) uTO CBA3aHO, B YACTHOCTU, C Mepamu
No CTUMYNMPOBAaHUIO crpoca. [onoXuTenbHoe

canbpo  Toprosoro 6anaHca B CeHTAbGpe
coctasuno 77,7 wmnpa ponn. (-8,8% r/r),
a 3a 9 wMmecAues  TeKkywero roga -

630,3 mnpa gonn. (+0,1%).
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® Luenesou opueHTup KHP Ha 2023 roa
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06EMbI 6HEWHEMOP206bIX onepauyult,
mnpo donn.
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Po3HUYHbIe npojaxu B KuTae B ceHTAbpe
BbIPOCAM Ha 5,5% r/r nocne nogbéma Ha 4,6% r/r
B aBrycrte, u4To ABNAETCA MaKCMMalbHbIM
pocTom C mas Tekywero roga.
32 9 mecsueB noTpebUTENbCKMW  CNPOC
pacwupuncs Ha 6,8%.

NHpaekc noTpebuTenbCkux ueH B Kutae
B CEHTA6pe cnoxunca Ha yposBHe 0,0% r/r nocne
pocTta Ha 0,1% r/r B aBrycre.
lpopoBoNbCTBEHHbIE  TOBapbI nogewesenu
Ha 3,2%, UeHbl Ha HEeNnpogoBONbCTBEHHbIE
TOBapbl NOBbICUNNCH Ha  0,7%, ycnyru
nogopoxanu Ha 1,3%.

20 okTAbps HapogHbim  6aHK  Kutas
coxpaHun 6a30BYl0 CTABKY MO KpeauTam CPOKOM
Ha OAuH rod Ha ypoBHe 3,45% rogoBbix.
FnaBHbim 06pasom peweHne 6asnMpoBanocb
Ha TMPOAABMBIUUXCA B MAKPO3KOHOMUYECKUX
nokasartensax npu3Hakax cTabunusauunmn
3KOHOMMUKMU nocne HeJaBHUX CTUMYNOB
npasuTenbCcTBa.
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CornacHo nepsow npeaBapuTenbHOM 8,0 -
oueHke, BBI CLLUA B Il kBapTane Bo3poc Ha 4,9% 6,0
r/r nocne ysenuueHus Ha 2,0% r/run 2,1% r/r

! 40 A 2,1%'

B | n BO Il KBapTanax cooTBeTCTBEHHO. [laHHbIU \.
nokKasaTenb CTa/l MAaKCUManbHbIM 3HaYeHUem 2,0 1
c uertBéprtoro  kBapTana 2021  roga. 0.0 1
MoTpebutenbckne pacxofbl, Ha KOTOopble -2,0 A
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Mocne cnaboro npupocta B aBrycre .nporH03(Dcha20_23roﬂ
(+0,25% r/r) npomblwneHHoe nponssoacTeo CLUA Temn npupocma BBI, % 2/2
B CeHTabpe BHOBb 0Kasanocb B 30He
OKONOHyneBblXx  3HaueHun  (+0,08%  r/r). 1201
flaBneHne Ha nMoka3aTeflb MO MNpexHemy 9,0 1
OKa3blBaeT cnaj BbiNyCKka Ha MNpeanpuAaTUAaX
obpabartbiBatoweir npombliwneHHoct (-0,8%).
B TO Xe Bpema OH O6bl1 KOMNEHCUPOBAH
yBeNIMyeHnem npousBoOACTBA  A06bIBAKOLWMX 0,0

3,0

otpacneit (+3,4%) W KOMMyHanbHOW ccepbl  -3,0 -
(+2,0%). INEENEENEENERN IR N R I
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Mpu 3TOM pPOCT OMNTOBLIX LEH, NPOoAO/Kas ® == £ 0 Ix == £ O
yCKOpeHne TpeTuii Mecaly, noApsaga, COCTaBWn = LUeHbl NpoussoaunTenei
2,2% r/r (+0,6 n.n.), uTo ABNAETCA MAKCUMYyMOM Temn npupocma npombiwneHHocmu
C anpens Tekywero roga. U yeH npouseodumeneli, % 2/2
300,0 1
CornacHo MocneAHUM UMEIOWMMCA AaHHBIM, oo o |
BO  BHewHeToproson pgestenbHoctn  CLIA '
COXpaHseTcs HeraTusHas AVHaMMKa. 100,01
Cnap 3KcnopTa TOBapoB, (UMKCUPYHOLWMNCA C 0,0
anpens, B aBrycre coctasun -6,4% r/r (8 none - -100,0 { e ———
-7,9% r/r). Npn 3TOM OTMEYaeTcs 3amepfieHue 200.0 J
npouecca CHWKeHWA umnopta Ao -50% r/r g § g § § § g g g g
(-5,4% r/T COOTBETCTBEHHO). [ledhnumUT TOProBoro N N8 8NN NN
2558582 8% S
6anaHca CNnoXunca Ha yposHe 84,5 mnpa gonn. T T g g Y 2 E T g

(-23% r/r), a 3a AHBapb-aBrycr

BN 5KCMOPT [ IUMMOPT === Ca/b/0
712,8 mnpg gonn. (-12,9%).

061bEmbl 8HelWHeMop206bix onepayull,
mnpo donn.
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O6bEM pPO3HUYUHbBIX NpPOAAXK B CeHTAbpe
pacwupunca Ha 3,8% r/r (+0,9 n.n. K aBrycry) —
3TO  MaKCuMasnbHble  TeMrbl  MOBbIEHUS
3a nocnegHue cemb Mmecsues. [oTpe6utenn
NPOAO/KAKT  AKTUBHO TpPaTWTb, HECMOTPA
Ha BbICOKME LEHbl W MOBbIWEHNE CTOUMOCTM
KpeAMTOBaHWA, OTMeYalT aHanuTuKkn. Poct
npogax 6bin 06ycnoBneH, B MepBYy oyepesb,
yBeNMUYeHNeM  peanusauum  aBTomMob6unen
M 3anuyacter K Hum (+6,2%), a TaKxe
NOBbILEHNEM CNPOCa HA YCNYr 06LEeCTBEHHOrO
MUTAHWA U NUTENHbIX 3aBefeHnii (+9,2%).

WHdnsauma B CLUA B ceHTsbpe 2023 ropa
COXpaHMnacb Ha ypoBHe NpeablayLLero mecaua —
3,7% r/r. 3amefneHue  CHWKeHMA  LeH
Ha 3HeproHocutenu (-0,5% nocne -3,6%
B aBrycre) COMpPOBOXAANocb ocnabneHnem
NHNALNOHHOTO faBneHns B Apyrux
Kateropusx. B yactHoctn, 60nee HM3KMe Temnbl
OTMEeYEeHbl NO MPOAOBONIbCTBEHHbIM TOBapam
(+3,7% nocne +4,3%), TPAHCMOPTHbIM YyCiyram
(+9,1% nocne +10,3%).

@OPC CLLUA B HOAGpe coxpaHuna NpoLEeHTHYI0
CTaBKy Ha ypoBHe 5,25-5,5% rogosbix. Perynatop
oTmeTun, uto 6onee KECTKMe  ycnosus
KpeAMTOBaHMA ANS HAaceNneHua W NpeanpuaTunm,
BEPOATHO, OKaXYT JaB/IeHNe Ha IKOHOMUYECKYIO
aKTUBHOCTb, HAéM COTPYAHUKOB W WHNALMIO.
Bmecte ¢ Tem OPC BHOBb noareepguna CBOE
HamepeHue BepPHYTb MHPNAUNIO K LeneBomy
3HaueHuo 2%.
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EBPO30Ha

CornacHo npeaBapuTeNbHOM oueHke 14,0 -
EBpoctata, BBI1 eBpo3oHbl B Il KBaprtane
2023 roga cHu3unca Ha 0,1% no cpaBHEHUIO
C npegbigywmMm KeapTanom, a B TrOAOBOM 7,0 -
n3mepeHun pacwmpuncsa Ha 0,1% r/r (8 anpene-
nioHe pocT Ha 0,5% r/r). B paspese cTpaH,

10,5 -

3,5 -

0,1%
Mo KOTOPbIM AOCTYMHbl AaHHble, TeMMNbl PoOCTa 0,0 -
T T T AN AN AN AN oM
Mo CPaBHEHWK C aHaNIOrMYHbIM KBapTas oM S 8383383999 adaodaoaA
AN AN AN AN NN N NN NN
2022 roja 6bIIM MONOXKMUTENbHbIMU [ANA MATH 8 & 6 &8 & & & a8 & & d
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CTpaH, B uvacTtHocTw, ana Moptyranuu (+1,9%), - ==>-==3>—- = =
Wcnanun (+1,8%), Bbenbrum (+1,5%). B TO e ® nporto3 ELB Ha 2023 rog
BpeMsi OHW He CMOrAM KOMMEHCMPOBaTb CMaj Temn npupocma BBI1, % 2/2
B OCTanbHbIX 3KOHOMUKaAxX. [na T[epmaHun 6.0 - 500
(cHwxenne BBM Ha 0,4% r/r) 3KkcnepTbl ' '
no-npexHemy BUAAT PUCKWM PeLeccunm B CBS3U 3,0 -
C PpOCTOM (CTaBOK, COKpal,eHWeM BHELHero 1l '
~ 00 TTTRT 7
Cnpoca u yaopOXXaHNEeM IHEeProHOCUTENEN. ' |
Cnag  NpOMbIWEHHOr0  MPOW3BOACTBA, -3 - 0,0
OTMEYaeMbll  YeTBEPTbIM  MecsAl,  Moapag,
B aBrycrte yrny6unca Ao Makcumyma c ceHtabps 0.0 - - =250
INENENENENENIE R
2020 ropga - -5,1% r/r (B uwone - -2,2% r/r). 880050883808
N NSNS
-79 > >
Han6onee macwTtabHo (nopsaka Ha 5-7%) © o= 5 %9085
= ==sV9Ix==<

COKPAaTUNCA BbIMYCK WMEHHO B 3HEpProémKux :
OTpacnax MpPOMbIWAEHHOCTU.  MCKNoueHnem UeHbl npou3soauTeneii (npae. oce)
6bIMM NWLWb pe3ynbTaTbl MPOU3BOACTBA TOBAPOB Temn npupocma npoMbiueRHOCMY
u yeH npouseodumeneii, % 2/2
HeANnUTenbHOro nonb3osanus (-1,4%).
OnToBble  LEHbl  YCKOPUAW  CHUDKEHMue

300,0 1
1o -11,5% r/r (8 uione - -7,6% r/r). 25010 -
HeraTuBHas OUHaAMUKa  coxpaHseTcs 200'0 i

W B 4YacTU BHeLWHeTOProsbix onepauui. Tak, 1500
B aBrycte 3KCMOPT TOBApOB  CHM3MACA 100,0
Ha 3,9% r/r, nocne ymeHbleHna Ha 2,9% r/r 50,0
MecsLem paHee. OfHOBpeMeHHO ¢ 3Tum cmag 00 TR T 7
MMnopTa ycKopunca Ha 6,3 n.n., go 24,6% r/r. 0,0 -
Npoduunt TOproBoro 6anaHca COCTaBUI
6,7 mnpa esBpo (rogom paHee pgeduuut -
-54,4 mMnpa eepo), 3a 8 mecsaues 2023 roga -

8,1 mnpa  espo  (-242,9  mnpa eBpo . .
COOTBETCTBEHHO). 0O61bémbl 8HellHemMop206bix onepayul,
mnpo eepo
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baHk
MpuaHecTpoBbA

EBPO30Ha

B cdepe pO3HMYHOW TOProBAW C MIOHA 10,0 -
2022 ropma (ukcupyetcs cnag. B aBrycre 7,5
2023 ropja noTpebuTenbCKMW CNpoc ocnab
Ha 2,1% r/r (B wone - -1,0% r/r). Mpu 3ToM
CHU3UNNCb MPOAAXM BCEX KaTeropun TOBApPOB.
B Hambonbliei CTeneHW COKpaTWNCs Cnpoc 0,0

50
2,5 -

Ha aBTOMOBUbHOE TOMMUBO (-7,7%), 25 1
NPOAOBONbCTBEHHbIE TOBapbl, HanNuTkW, Tabak  -50 -
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UHNALMOHHOTO  AaBneHus. B ceHTabpe Temn npupocma po3HU4HOIU mop2oenu,
MHNALMA CcHu3Mnacb Ao 4,3% r/r (-0,9 n.n. % 2/2
K aBrycry), HO B TO )e Bpema OCTaércA
CYWeCTBEHHO Bbilwe LeneBoro opueHtupa ELB 12,0 1 [ 48
(2,0%). LieHbl Ha 3HeproHocuTenu onycTUIUCh 10,0 1 40
Ha 4,6% B rofoBoM BbipaxeHun (B aBrycre - 8,0 1 r 3.2
Ha 3,3%). [poaykTbl nuTtauus, ankoronb  ©0 7 n 24
M TabauyHas NpoAyKUMA NOAOPOXann Ha 8,8% 40 1 - 1,6
(Ha 9,7% COOTBETCTBEHHO), CTOMMOCTb YCAyr 2,0 - 0,8
noBbiCNacb Ha 4,7% (Ha 5,5%). 0,0 ++H T 0,0
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3HaueHnem. 10 OLieHKe perynaTopa, CoxpaHeHne  ——MPoueHTHas craska ELB (npae. ocb)

eé B TeueHne JOCTaTOYHO ANTMTENIbHOrO Nepuoaa WHpnayus (2/2) u
o6ecneynT JOCTMKEHME Lenu No MHhAALNUN. Knioyeeas npouyeHmHas cmaeka ELB, %




baHk
MpuaHecTpoBbA

BBM Poccunckon @epepauun, no oueHke
MuWH3KOHOMpPA3BUTUA, 3@ AHBAPb-CEHTAOPbL
2023 roga ysenuuuncsa Ha 2,8%, B ceHTabpe pocT
coctaBun 5,2% B rogoBoM BbipaxeHuu. baHk
Poccun B okTAGpe NOBbLICMA MPOrHO3 MO POCTY
BBMN PO B 2023 roay A0 2,2-2,7% (c 1,5-2,5%).

B  ceHTAabpe  TeKkywero roga  pocT
NPOMbIILIEHHOrO MPOU3BOACTBA B  Poccum
yckopuncs o 56% r/r (s asrycte — 5,4% r/r).
OnpepenswWmM (aKTOPOM CTano yBenuyeHue
BbiMycKa npeanpuatuamu obpabaTbiBatoLel
NPOMbILINEHHOCTU (+10,9%), a TaKxe
BOJIOCHA6XEeHUA, BOAOOTBEAEHNA N YTUN3ALNN
otxogoB (+0,3%). B TO e Bpemsa HEeCKOJNIbKO
ocnabna HeraTMBHasA AWHAMUKa B 406bIBAIOWMX
otpacnax (-0,7%). B ccepe no obecneueHunio
3/1eKTPO3HEepruen, rasom ¥ napom nokasaTenu
ymeHbwunuco (-3,0%). B uenom 3a 9 mecsues
2023 roga nNpOMbIW/EHHOE TMPOU3BOACTBO
pacwupunocb Ha 3,3%.

LleHbl npon3BoAUTENen CNOXNUANCL Ha 16,7%
f6onblle CPeaHUX MNoKasaTenenW  CeHTAbpA
2022 roga. OTHOCWMTENbHO 3HA4YeHWA asrycra
pocT yckopuncsa Ha 6,1 n.n.

PocT uLeH Ha HedTb, a TaKXKe XOpPOLMN
ypOXXan 3epHOBbIX KyNbTyp U AuBepcucukauns
reorpaguyeckmnx HanpaBneHui noCcTaBoK
TOBApOB 3a rpaHuuy MPOAO/DKUNN OKa3biBaTb
B ceHTsAbpe noAafepxky npoueccy
BOCCTAaHOBNEHMA 3KcrnopTa ToBapos (-18,3% r/r
npotue -25,7% r/r B aBrycrte). B To e Bpems
COXpaHAeTCcA [AuMHaMUKa 3ameffnieHua pocTa
umnopTta (+6,1% r/r nocne +7,9% r/r mecsauem
paHee). MpoduuMT TOProBoro 6anaHca cocTaBus
13,1 mnpa ponn. (-43,3% r/r), 3a 9 mecaues -
87,8 mnpa gonn. (cnag B 2,9 pasa).
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baHk
MpuaHecTpoBbA

O60pOT PO3HUYHOW TOProBNAW B CeHTAGpe
2023 ropga yckopun pocT Ao 12,2% B rogosom
BblpaXeHun (+1,2 n.n. K aBrycry). [AuMHamuka
nokasartena 6bina copMupoBaHa BbICOKOU
aKTUBHOCTbIO B CermeHTe npoaax
HenpoAOBO/NbCTBEHHbIX TOBapoB (+18,6% npoTue
+16,8% B aBrycrte). 060pOT PO3HUUYHON TOProBIM
nULLeBbIMU npoayKTamu pacwmpuncs
Ha 57% r/r (+51% B aBrycre). 3a sAHBapb-
ceHTabpb 2023 roga TOBapoobOpoOT BO3pOC
Ha 4,7%.

YckopeHue nHnauum B ceHtabpe (+0,8 n.n.,
no +6,0% r/r) 6b1110 06yCcnoBneHo
3HAUNUTENbHbIM POCTOM LEH Ha MNpOAYKTbI
nutaunsa  (+4,9%). OOHOBPEMEHHO C 3TUM
NPoAOMKNNOCH yAOpOXaHue
HENpPoAOBONbCTBEHHbIX TOBapoB (+4,6%)
Ha ¢oHe ocnabneHus pyéns. Kpome TOrO,
B YCNOBUAX NOBbILWEHNSA MUPOBbIX LeH Ha HedTb
CYLLEeCTBEHHO YCKOPW/CA POCT LUeH Ha 6EeH3MH
(+9,7%).

Mo oueHke baHka Poccun, Tekyuwee
NHNALUNOHHOE faBneHune 3HaUNTENbHO
YCUNUNOCb W CKNAAbIBAETCA Bble OXWUAAHUMN.
B cBA3M € 3TUM 27 oKTA6pA 2023 roga perynatop
MPUHAN peleHne MNOBbICUTb K/OUYEBYK CTaBKY
Ha 2,0 n.n., Ao 15,0% ropoBbIX. YcTonumsoe
yBennyeHme BHYTPEHHero cnpoca BCEé 6onblue
npesblwaeT BO3MOXHOCTM pacwmpeHuns
NPOM3BOACTBA TOBAPOB M YCAYT.
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baHk
MpuaHecTpoBbA

VKpauvHa

Mo nHdopmauum HBY, ¢ yY4ETOM PEMOHTHbIX
paboT Ha psge NPOM3BOACTB B CEHTAOpPE 06bEM
MeTannypruyeckoro Npomu3BOACTBA COXPaHWUICA
Ha ypOBHe aBrycTa, B TO e Bpemsa Npeanpusatus
HanaXueanu  BbINYCK HOBOW  MpoAyKuuwu,
B 4YACTHOCTU, HAa (hOHe Cnpoca MHOCTPaHHbIX
3aKa34ymMKOB M 060POHHOIO CEKTOpa.

Fasofgo6biBalowme NpeanpuATAA 3anycTunu
PAL HOBbIX MOLHOCTE, B TOM YMCNe HA CTapbiX
MeCTOPOXAEHUAX.

3aka3s 060pyAaoBaHUA AN BOEHHbIX HYXA,
yrnefo6biBalOWMXx  WaxT UM arpocekropa
CTUMYNUPOBAN BbiMYCK B MALUMHOCTPOUTENbHbIX
oTpacnsax.

Beugy crnaga nocCcTtaBOK 3@ rpaHuuy
3epHOBbLIX KynbTyp, HegparoueHHbIX mMeTannos
n nsgennn n3 HUX, a TakKxe
MaLWMNHOCTPOUTENbHOW NPOAYKLUN B npepenax
15-33%, COBOKYMHbIN 3KCNOPT  TOBApPOB
B aBrycre B cpefHem cnoxunca Ha 20%
MeHblle 6a3uCcHOro 3HaveHua 2022 ropa.
B TO Xe BpemAa uMnopT BO3poC Ha 20,1%,
nog BNUAHNEM yBenuyeHus 3aKynok
3a py6exom npoayKumn XUMMYeCKon
MPOMbILWNEHHOCTH, YEPHbIX METannoB, CPeacTs

HAa3eMHOro TpaHcnopTa, neTaTenbHbIX
anmnapaTtoB, nnaByuyux cpeacTts.  [fedumuut
TOProBoro 6anaHca COCTaBuUnN

-2,8 wmnpg  ponn. (poct B 2,3 pasa),
a 3a 8 mecAues 2023 roga - -16,7 mnpg gonn.
(pocT B 3,0 pasa).
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baHk
MpuaHecTpoBbA

VKpauvHa

Mo oueHKe perynaTopa, POCT PO3HUYHOrO 22,0 -
ToBapoo6opoTa MNPOAOMKWNCA B CeHTAbpe.
3ahukcupoBaHo  oxmBneHue  cnpoca  Ha 11,0 1
WKOJbHbIE MPUHAZNEXHOCTU U OfEXAY B CBA3M

C nepexoaom obyyeHus K odnanH-cpopmary, 0.0 1
MOoBbIWEHNE NPOAAX IHEProobopya0BaAHUSA, XOTA 10
CHWXeHne KonunyecTea notpebutenen '

M  IKOHOMHOe mnoTpebneHve  BCE  ewe

-22,0 -
CAepXuBalT BO3BPaAT K ypoBHI0 2021 roga.
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[aBfeHnsa coxpaHunacb u B ceHTa6pe (-1,5 n.n., 223522238352 %

0o 7,1% r/r). Temnbl pocTa LeH Ha 60NbWMNHCTBO
NPOAYKTOB NMWUTaHUA 3ameanunuco (B cpegHem
A0 +52%), npu 3TOM HeKoTopble TOBapbl
nogeLwesenu. Yrny6unocb nageHue LeH
Ha noAcoNHeYHoe Macno B pe3ynbrate 30,0 -

Temn npupocma po3HUYHOU MOp206nu,
Hapacmaowum umoaom, % 2/2

CHWKEHUA  BHEWHUX LeH U  TPyaHoOCTen

C 3KCNOPTOM, @ B CEHTA6Gpe — [ONONIHUTENbHO 22,5 1 \\
n3-3a 6onee 6bICcTpOro nocTynieHns 45 -

NnpeanoXeHns HOBOrO ypoxas BBUAY

6naronpusaTHOM Ana c6opa MOACONMHEUYHMKA 75 1 |||
norogpl. CToMMOCTb Tonnuea Bo3pocna (+6,2%) o0 MALERRIRRNRRNNNNNT I .

noA BAMAHMEM pPOCTa MUPOBbLIX LEH Ha HedTb
1 BO3BpaTa NOMHOI0 HANOro06N0XEHUS.

HBY npuHsan peweHune c 27 okTtabpa 2023
roga yCTaHOBUTb YYETHYI CTAaBKy Ha YpOBHe
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= \YyETHas CTaBka HBY

16%, ypaBHAB €€ CO CTaBKOW MO [Aeno3UTHbIM Undnayus (2/2)
ceptudukatam (AC) oBepHalT. Taknum o6pasom, u yuémHas cmaeka HBY, %
HaunoHanbHbIi 6aHkK MoaepHusnpyet

ONepaLuoOHHbI UHCTPYMEHTapuUM MOHETapHON
MOMUTUKA MNO CUCTEME «HWXKHEWN TpPaHULbI».
CtaBku no gpyrum onepaumam HBY ¢ 6aHkamu
yCTaHOBMEHbI cnegylwmm obpa3om: CTaBka no
TpeéxmecayHbim  AC 6ygeT paBHa «y4yETHOU
ctaBke +4 n.n» (20%), a no KpeauTtam
pethHAHCMPOBAHNA — KYYETHOMN CTaBKe +6 N.nm.»
(22%). CnepoBaTenbHO, (AKTUUYECKU YPOBHM
CTaBokK no onepauusm HBY ¢ 6aHKammn oCTaHyTCA
HEN3MEHHbIMMU.




baHk
MpuaHecTpoBbA

CHMXeHne  MHAYCTPUANbHOTO BbINyCKa
B Monpose, coxpaHAwlweeca C CeHTA6pA
npegbigywero roga, B aBrycte 2023 roja
3amegnunocb go -0,1% r/r (8 wuwone -
-4,0% r/r). PesynbTar cchopmMupoBaH
nof BAuWsHMEM crnaga B cdepe A06bIBAOWMUX
(-10,1%) n o6pabaTbiBatowmx (-1,8%) oTpacnen,
KOTOpbIWA oT4YacTu 6bIn HUBENNPOBaH
yBeNMyYeHMem nNpouM3BOACTBA M  MNOCTaBOK
3NEeKTPO- U TeNnOo3Heprun, rasa, ropayen BOAbl
N KoHauuuoHuposaHmsa (+23,0%). B uenom
3a fHBapb-aBrycT O6bEM MNPOMbILWIEHHOO
npou3BOACTBA  yCcTynun  6,3%  3HAuYeHuw
aHanornyHoro nepuopa 2022 roga.

B ceHTabpe poCT ueH npousBoguTenewu
CHU3UN cKopocTb Ha 0,7 n.n., 80 9,0% r/r.

YMeHblleHne B aBrycre NnocTaBoOK
3a rpaHuULy XMPOB M Macen, caxapa, Msca
n MACHbIX nonycabpumkaTtos, psga
NPOMbILINEHHbIX TOBApoOB 06ycnoBuno
COKpalleHe COBOKYMHOro 3KCnopTa Ha 2,4% r/r
(B mone --10,1% r/r). BmecTe € 3TUM CHUXeHUe
3aKynokK 3a pybexom MWHepanbHOro TOMMWBA,
CMa30YHbIX maTtepnanos, MaLWuH,
060pyaoOBaHUS, HEeKOTOpbIX HenuuLeBbIX
CbIpb€BbIX MPOAYKTOB OTpa3unocb B cnage
COBOKYMHOro mmnopTa Ha 10,4% r/r (B none -
-16,0% r/r). [Oeduuut TOproBoro 6anaHca
coctaun -377,0 wmnH  ponn. (-16,3% r/r),
a B uenom 3a 8 mecaues 2023 ropa -
-3 041,4 mnH ponn. (+3,7%). B aHBape-aBrycre
2023 roma pedwuumt TOproBoro 6anaHca
co cTpaHamu EC cnoxwunca B  pasmepe
1101,9 mnu gonn. (+15,0%), a co ctpaHamm CHI -
448,6 mnH gonn. (-51,5%).

MpuToK AeHeXHbiX nepesogos B Mongosy
NPOAOMKNA COKpalaTbCA: B aBrycte - Ha
20,0% r/r (0o 106,4 mnH gonn.), a 3a 8 mecsAues —
Ha 3,5% (g0 923,7 MmnH gonn.).
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baHk
MpuaHecTpoBbA

Ha noTpe6buTenbCKOM pbiHKE ecATbIn Mecal,
noapaa thukcupyetcs CHMKEHue
WHNAUMOHHOTO  JaBneHusa. B ceHTA6pe
nHdnauua cocrasuna 8,6% r/r (-1,1 n.n.).
3ameanunnoch yaopoXaHme NpoaoBONbCTBEHHbIX
toBapoe (Ha 1,4 n.n, Ao 8,2%), rnaBHbIM
o6pasom ¢pykTOB, oBoLen, caxapa,
pacTUTeNbHOro macna.

AHanornyHas [AuMHamuka UKCMpoBanach
B yactu Tapudos Ha ycnyru
(-1,4 n.n., 4o 14,9%), Ha hoHe MeHee aKTUBHOrO
YAOPOXAHNA KNUULHO-KOMMYHA/bHbIX YCAYT,
a TaKkXKe npupogHoro rasa. B pa3pese
HenpoJoBONbCTBEHHbIX ToBapos (-0,5 n.m,
10 5,0%) BO306HOBUICA POCT LEH Ha TOM/MBO,
ofexay, 06yBb U CTPOUTENIbHbIE MaTepuarbl.

7 HoA6pAa HBM cHuM3un 6a30Byl CTaBKY
[0 4,75% ropoBbIX, MO KpeauTam OBEpPHAWUT —
[0 6,75% ropoBblx, NO AENO3MTaM OBEPHAWUT -
[0 2,75% ropoBbiX. Perynatop npoponmxaer
CMAAITYEHNE MOHETAaPHOWN MONUTUKMK, HauaBLLeecs
B KOHUe 2022 roga, C Uenbl CTUMY/TMPOBAHUA
KpeauToBaHUA U MOAAEPXKKU  BHYTpPEHHero
COBOKYMHOro crnpoca.
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MpuaHecTpoBbA

WHAUKaTOPbI A€T0BOI aKTUBHOCTU B MUpeE

Mo paHHbIM J.P. Morgan, rno6anbHbii 56,0 -
Npou3BOACTBEHHbIN WHAEKC PMI B  OKTA6bpe 545

2023 roaa ynan Ao TPEXMEeCAYHOro MMHUMYMA - i“;g
48,8 n. Nno cpaBHeHUO C 49,2 n. B ceHTAbGpe. 50’0

HaxoxpaeHue nokasaTens HWXKe HEUTPANbHON 4875
oTMeTkn 50,0 n. coxpaHseTcs 4yeTblpHafguaTblh 47,0 -
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CHWKeHNe 06bEMOB MpPOM3BOACTBA NATHIN S Global Manufacturing PMI
mecalu  NOApPAA  OTpaxaer  fa/bHeuwee C—Global Services Business Activity
YXYAWEHMe CUTYyauuu B 4YaCTM HOBbIX 3aKA30B, ——Global Composite PMI

B 0CO6EHHOCTM 3KCNOPTHbIX. MeHee NO3UTUBHbIE
OLEHKUN Npou3BoAnTeNnen OTHOCUMTENbHO Cnpoca
obycnaBnuBalT COKpalweHue paboumx MmecT,
thukcupyemoe BTOpOMU mecsL, noapag
B 60NbLINHCTBE CTpaH, OXBaUE€HHbIX
HabnwgeHnem.

NMpon3BoACTBO MNOTpPebUTENbCKUX TOBApPOB
B OKTAGpe NpOAOMKMNO pacTu OGbICTPbIMM
Temnamum Ha  QoOHe CHWKEeHMA  Bbinycka
MPOMEXYTOUHbIX N MHBECTULMOHHbIX TOBAPOB.

B paspese cTpaH Hambonee HU3KUE OLLEHKU
L.enosowu aKTUBHOCTU 3ahmKkcnpoBaHbl
B OCHOBHOM B CTpaHax eBpO30Hbl — [epmaHuuy,
AscTtpuun, Yexun, ®paHuuun. [llokasatenu PMI
B WHpgun, Poccun, Mekcuke u WHAOHE3UN,
HanpoTUB, CNOXWAWUCb Bblle HEWTPanbHON
OTMETKMU.

NHAeKc fenoBon aKTUBHOCTYU B cchepe ycnyr
B OKTA6pe coctasun 50,4 n. (-0,3 n.), npogomKne
AVHAMUKy 3ameaneHus MNATbIN Mecsl, noapsag.
Hanb6onee necCMMUCTUYHDbIE OLLEHKW NepCneKTuB
3apmKcnpoBaHbl B CTpaHax  €BpPO30HbI,
HEeKOTOpble MPU3HaKM Cnaga oTmeyeHbl B Kutae
N Apyrux ctpaHax Asmu.

3amepneHue AENoBOW aKTUBHOCTU
W nageHne rnob6anbHOro WHAYCTPUANbHOIO
BbINyCka O6YCNOBU/IO CHMXEHUEe KOMMO3UTHOro
uHAaeKkca PMI Ha 0,5 n., A0 HEUTPANbHON OTMETKHU
50,0 n.

®paHuna FepmaHnus eBpO30HaA
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MpuaHecTpoBbA

BanioTHble PbIHKU

YpoBeHb pocTa ueH B ceHTAb6pe B CLUA, no
OLeHKam 3KCnepTos, cBuaeTenbcTByeT
06 yctonumsoctn wuHcpnaumm B CLA. MNocne
BbIXOJA 3TUX JAaHHbIX JOXOAHOCTb Ka3HAYeMncKmx
obnuraumm CLUA BoO3pocna, 4TO OTPasunIochb
Ha AMHaMKKe WHAEKca ponnapa, KOTopbin
K KOHLY OKTA6pA 3apmKcMpoBaH Ha OTMeTKe
106,5 n., uTo Ha 0,1% HMKe 3HAUEeHUA Ha Hayano
mecsAua u Ha 3,1% Bbiwe ypoBHA Ha 01.01.2023.

Nugekc EM Currency, XapakTepusyrwumn
AVHAMUKY  BanioT  pa3BMBAOLWMXCA  CTPaH,
K KOHLY mecsaua Cnoxuncsa Ha yposHe 1 671,1 n,,
yto Ha 0,3% 6onbwe 3Ha4YeHUs Ha 1 OKTA6PA
(+0,6% K 01.01.2023).

B TeueHme oKTAGPSA KypC eBpPO HaxoAuncs
nof [AaBneHWem paga HeraTuBHbIX (PaKTOPOB,
onpefenawWMMN N3 HUX ObIN YXKeCcToueHue
(pMHAHCOBbIX  YCNOBMW W MNOTEHUMWANbHblE
reonosinTUYeCcKne puCcKu, KOTopble COXpPaHATCA
Ha (OHe CcTarHauum 3IKOHOMUKKA EBPO3OHbI.
3a Mmecay KotupoBka EUR/USD Bo3pocna
Ha 0,2%, ao 1,0619 gonn. (-0,4% k 01.01.2023).

Ha BanioTHbIX pPbIHKAX TaKUX TOProBbIX
napTHéposB [puaHecTpoBbsA, Kak [lonbwa
n PymbiHMA, OTMEYEeHOo yKpenneHue
HaUMOHANbHbIX BaIOT: MO/IbCKOro 3/10TOr0 — Ha
4,6% (Ha 5,3% K 01.01.2023), pyMbIHCKOrO nes —
Ha 0,6% (pocT Ha 0,5% k 01.01.2023),

Py6nb PO B Hauane okTA6pA 4OCTUT CBOEro
MUHUMYMa C MmapTa 2022 roga
101,4 py6. P®/ponn., HO pe3Ko U3MeHWUN BEKTOP
nocne MPUHATOrO pelleHns O BBEAEHUN HOPMbI
06s3aTenbHON MPOJAXM BaNIOTHOM BbIPYYKM.
Mocne ykpenneHus po 97 py6. PD/gonn.
M YAEPXaHUs Ha 3TOM ypOBHe 6O0MbLIy 4acTb
BTOPOMW AEeKadbl, K KOHLUY Mecsiua OH COCTaBun
93,2 py6. P®/ponn., uto Ha 4,3% MeHbLie
noKasaTtens Ha Hauano okTaA6psa (pocT Ha 32,6%
K 01.01.2023).
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BanioTHble PbIHKU

Mocne 18 mecsues pexuma
tpukcnpoBaHHoro obmeHHoro  kypca HBY
C 3 OKTA6PSA NPUCTYNUN K PEXUMY yNpaBnaemon
rm6kocTM odpmumanbHOro Kypca. B uensax
obecneyeHnsa CTabuUnbHOCTM HA PbIHKE B 3TOT
nepuog  perynatop  exeHefenbHO  TpaTun
Ha WHTepBeHUuM B cpegHem 500 mnH gonn.
B 10 e Bpemsa HBY 06bsBun, uTo B 6nmxkanwee
BpemMa MAaHuWpyeT COXpPaHWUTb MPUCYTCTBUE
Ha MeX6aHKOBCKOM pblHKE W He nnaHupyeTt
packpbiBaTb NOrMKY, KOTopas byaeT onpeaensTb
JaNbHENWY TpaekTopuito O06MEHHOro Kypca.
K KoHUy okTa6ps oduumnanbHas KOTUMPOBKA
USD/UAH coctaBuna 36,3659 [rpH, TaKum
o6pasom 3a MecAl, U C Hayana roga rpuBHa
yKpenunacb Ha 0,6%.

Ha HanuMyHom cermeHTe BanOTHOrO PbIHKA
3ahMKCMpoBaHO yKpenneHue kypca Ha 0,8%,
ho 37,8086 rpH/monn., no COCTOSAAHUIO
Ha 31.10.2023.

Ha BantoTHOM pbiHKe Pecnybnukn Mongosa
B TeueHue oKTAbpA MONJaBCKMM nen Konebancs
B AuanasoHe oT 18,08 nen/ponn.
0o 18,25 nen/ponn. Mo COCTOAHUIO Ha KOHel,
oKTAGpA KoTupoBKka USD/MDL cnoxunacb
Ha ypoBHe 18,1550 nei PM, uTO COOTBETCTBYET
nokasatenio Ha Hauvano mecaua (ykpenneHue
Ha 5,2% Kk 01.01.2023).
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